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FAYETTE COUNTY LEGISLATIVE BODY 

November 27. 2001 

BE IT REHEKBERED That the Fayette County Legislative Body met in 

regular session at the Courthouse in Som~rville, Tennessee, on the 27th day 

of November, 2001. 

Present and presiding the Honorable Jim Voss. Also present, Dell 

T. Graham, County Clerk, and the following County Commissioners: John W. 

Arnett, Floyd Bonner, Charles Dudley Brewer, Sr., Joe B. Burnette, Jr., Odis 

Cox, Carl Doyle, Ronnie Graves, Willie German, Ronnie Harris, David Kelley, 

Sylvester Logan, Calvin Moore, Alonzo Morman, Jr .• David l-torris. John S. 

Sullivan, Sr., Rhea "Skip" Taylor, Wayne Thomas, Gordon M. Tomlin and Myles 

Wilson. 

With all members being present, the following proceedings were had 

and entered of record, to-wit: 

Motion was made by Commissioner 'Kelley, seconded by CommissIoner 

Morris to approve the minutes of the October 2001 meeting. Commissioner Taylor 

asked that a correction be made on the "roll call" vote under the last Hem 

on the minutes where vote was taken on the redistricting of the Fayette County 

Board of Education. Under the "NO" vote, the change should be made from 

"Taylor" to "Tb01las". With this correction, said minutes were approved. 

The next item on the Agenda was for a public hearing on Density Policy. 

With no one coming forward to be heard, no public hearing was held. 

Motion was made by Commissioner Graves, seconded by Commissioner 

Burnette and unanimously carried by the Board appointing the' following as 

Notaries PUblic: Alma E. ~y, Jeanne C. DeLong, Gloria A. Kelley, Ida Mae 

Patrick, Vicki Price, Frances L. Pulliam, Joyce D.Pulliam, Gary S. Robertson 

and Annie Woods. 

Chairman Voss reported for the Mayor's Office and advised the Comm­

issioners that since payroll checks had already been written for the month of 

November, their payment for attending this meeting would be included in next 

months check. 

Reports were called for from the Board of Education and the Board of 

Public Works, but none presented. 
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Commissioner Morris, Chairman of the County Development Committee., 

advised that his committee had met and agreed to consider n propoRed nmendment 

to the Zoning Ordinance after it was reviewed by the County Attorney. 

Notion was then made by Commissioner Wilson, seconded by Commissioner 

Harris and unanimously carried by the Board calling for a recess to allow time 

for the County Attorney to discuss this matter with this Board. 
I 

Heetbig ·.Called -Back to Order: 

Now before the Board was the Proposed Zoning Amendment. tlotion was 

made by Commissioner Morris, seconded by Commissioner Wilson, and unanimously 

carried by the Board to table parts 1 and 2 of this proposal. 

At this time Chairman Voss acknowledged Sherri Osteen of the Fayette 

County Review who wished to make a statement before the Board. 

Ms. Osteen stated that as a r~p~csentative of the press, she Ie t 

that the Sunshine Law very clearly stated that o~e be~ allowed to have client­

attorney meetings,without anyone from the public present, to discuss pending 

litigation. She did not feel that the road plan arbitration was or would be 

considered pending litigation in a court of law. Nor had paper~ been filed. 

She felt it was a civil matter. She didn't be+ieve there was any justification 

whatsoever for recessing to discuss density with the County Attorney regarding 

growth. 

C~airman Voss responded by stating that he had been advised by the 

Governor that he could meet with the County Attorney and Commissioners without 

being involved in a lawsuit. 

Commissioner Morris then presented a proposed amendment to Fayette 

County Zoning regarding WeF, wireless communication facility. After discussion, 

motion was made by Commissioner Taylor, seconded by Commissioner Morris and 

unanimously carried by the Board that this matter go back to the Planning Comm­

ission and presented to this Board with their recommendation. 

Discussion followed on what part the Board of Zoning Appeals would have 

with such matters as this. 

Chairman Voss then appointed the Budget Committee to review the 


recommendation of the Planning Commission before the WCF matter came back 


before this Board. 


Reports from the Criminal Justice and Public Safety Committee and the 

Health & Welfare Committee were called for, but none presented. 

Commissioner Harris, Chairman of the Budget Committee, presented the 

recommendation of that committee to amend the Solid Waste/Sanitation Fund Budget 

and made motion for same. Motion was seconded by Commissioner Kelley and unani­

mously carrie~,by the Board. Same being as follows: 
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lutsoLU'tION 

un IT UESOLVED, by the County Legislative Uody Dnd/or rhe nounl ufCotinty 

Commissioners of PnycHe Cuunly, Tcnnessec, in rcgulnr scsslon un Ihi!! 27.11 tiny of 

November, 2001, it being the fOllrth Tuesday oflhe month nnd (he regular monthly 

meeting ofthe County Legislative Dody in the Co~rthouse In Somerville, Tennessee. 

That the Solid; Waste/Snnitation Fund #116 Oudger Amendment he amended in 

the following words and figures, (o-wit: 

SOLII) W ASTFJSANITATION FUNIl 
IJUJ)GET AMENDMENT 

FIV 01/02" 
November, 2001 

Adius.went to EIpendUure Accounts: INCIU~ASE UECltli:ASE 

55754 Landfill Operation & Maintenance 
602 Principal on Notes S178,221.00 

Snbtotnl-55754 S 178,221.00 

TOTALINCItEASFJDECREASE S178,221.0n 
TO EXI'ENUITUnE ACCOUNT 

Prior Eslimated Expenditures S 8' 2,378.00 

Tolal Estimated Expendih,res This Amendment S 990,599.00 

Projected Fund Balance before Amendment S 599,504.00 

Change in Fund Balance This Amendment $ , 78,221.00 

Estimated Ending Fund lJalaf1ce as of June 30th, 2001 S 421,283.00 

With the approval of the Budget Committee, motion was made by 

Commissioner Harris, seconded by Commissioner Graves and unanimously carried 

by the Board adopting the following RESOLUTION authorizing the reissuance of 

School Bonds: 

-A 'RESOLUTION AlrrHOItitJ.NGTHEISSUANCE OF SCHOOL REFUNDING 
nONDS. SERIES 2001, IN TIlE AGGRI!GATE PRINCIPAL AMOUNT OF NOT 
TO EXCEEO TWELVE MILLION SEVEN B1JNDRED fiFTY THOUSAND 
DOLLARS (In,IS0.OGO) or FAYETrB COUNTY, TENNESSEE; MAKING 
PROVlSIOI'( 'OR. THE ISSUANCE, SALE AND PAnDNT OF SAID BONDS; 
ESTABUSBINO THE TERMS 1'IDRE0¥ AND 1111: DISPOSITION OF 
PROCEIlUS TDUFROM; AND PROVIDING FOIt THE LEVY OP TAXES 
FOR THE PA1lM~NT 01' PRINCIPAL OF, PItlMIUM, IF ANY, AND 
INTEREST ON THE BONDS. 

WllEREAS, pursuant toauthorily panr.edby Sectiolll 49-3~ I00 1, DLHQ., Tennessee Code 
Annot.ted, 1& amended, Fayette County, Tennessee (the "County") hal i.Rued its outstanding Sehoof 
Bondi, SerieI2000, dlted June 1,2000 (the "OutJtandin, Bonds"); and 

sou 
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WIIEREAS, the OUtstanding Bond., or a portion thereof, as shan be determined by the County 
Mayor, in consultation with Ute Underwriter (as dellaed berein), can now be nfinanced 8t 8 lower irrterellt 
to&t, thereby effecting' colt livings to the public; and 

WHEREAS, counties in Termesl" are authorized by Secttoo.9·21·IOl at seq., Tennessee Code 
Annotated. IS amended. to ilSue, by reloJution. bontU to refUnd, redeem or mllke principal and interest 
payments on their previoUily lssued bondI, notel or other obU,alions; and 

WHEREAS, the BOlrd of County CommiSiionen of the County (the "Governing Body") has 
heretofore dctennincd that in order to provide the (und. nece.lary to accomplish Slid refunding of the 
Out,tandfng B~dt, it I. necessary to Issue bonds or the County; and 

WHEItEAS, the plan of ref\Jhdina for the Outstanding Bonds has been submiHed to U,e State 
Director of Local Finance (the "State Director") u required by 'Section 9·21·903, Tennesllee Code 

. Annotated, as amended, and he has acknowledged receipt thereof to the County and submitted hi, r~ort 
thereon to the County; and 

WHEREAS, it f. tho intention oftbe GoveminaBody to adopt this resolution for tbe purpole of 
authorizing hot to exceed $12,7.50,000 in 8Sgre.I" principal amou"t of laid bonds, In book·entry only 
fol'l11; providing for tho Is.uance, sale and payment of •• id bonds, eJtablilhing the tenm thereof and the 
diapo'ition of proceedl therefrom Ind providlna for the levy of a tax for the paYment of principa' thereof, 
premium, ir any, and intere.t 'hereon. 

NOW, THEREFORE, BE IT RESOLVED BY TIlE BOARD OF COUNTY 
COMMISSIONERS or fAVETTE COUNTY, TENNESSEE, AS FOLLOWS: 

SECTION 1. AuthorllJ. n,e bonds aud,orited by this resolution nre ilJ!JUcd punuant to 
Sections 9-21·101, et Irq., TenneC5ee Code Armotated, IS amended, Ind other applicable proVisions of 
law. 

SECTION 2. DeOnIUoDI. 1he foUowin, tennl shall h.ve the (onowing meming,; in thill 
resolution unleal the text exprellly or by necellaty implication requires otherwise: 

(a) "Bond Pun:halc Agreement" mellf1l a Bond Purchase Agreement, dated as of the sale or 
the Bondi, entered into by and between the County and the Underwriter with R5pect to the lIale of the 
Bond,; 

(b) "Bonds" me8n1 not to exceed S12,750,000 School Refunding Bonds, Series 200 I of the 
County, to be dated November 1,2001, or Buch other date .1 shan be detennmed by the County Mayor 
pursuant to Section 8hereof; 

(0) tlBook~Entry Form" or "Book-Entry System" means I ronn or system, as applicable, 
under which physical bond certificates In fully reailtemt form are issued to 8 Depository, or to ju 
nominet I. Realstered Owner, wiU, the cerUncate of bonds belnl held by md "tmmobilized~ in Ute 
custody of such Depository, abel under which records maintained by persons, other thin the County or the 
Relistration Alent, constitute the written reconl thlt Identifies, and records dIe tnrufer of, Ute beneficia] 
"book-entry" intere.ts in tbose bonds; 

(d) "Code" ,halt mean the Internal Revenue Code of 1986, 81 amended, and all regulationll 
promulgated thereunder; 

(0) ".Depository" niean. any .ecurities depository that i. a clearing agency under federnlls",s 
operating and mliotainmg, with its parlicipanlt or otherwise, a Book·Entry System, includinl, but not 
limited to, DTC; 

(I) "OTC" means the Depository Trust Company, a limited purpose compony organized 
under the taws of the State of New York. and its luccessors and ullignllj 

(g) "DTC rlrticipant(c)" mean, Beautities broker. and dealers, banks, trust companies and 
clearin, corporation. that have access to the DTC Sy.tem; 

(h) "Btcrow Agent" mean's the escrow ••ent appointed by the County Mayor of the County 
to act as eccrow agent punuant to the Ret\mdJng Bserow Agreement, or its successor; 

(0 "Governing Body'! meaQJ the Board orConunissioners ofUlfl County; 

(j) "County" IM1I mean Fayette County, TeMelseej 

(k) "OUbtanding Bonds" means maturities designated by the Co\D'1ty Mayor, in con.ruJt.tion 
with the Underwriter, wtuch achieve COlt Iavings objectives or the County of the County', outstanding 
School Bonde, Serie' 2000, dated Iune 1,2000, mablrinl February 1.2009 and thereall.er, 

WIIEREAS, the OUtstanding Bond., or a portion thereof, as shan be determined by the County 
Mayor, in consultation with Ute Underwriter (as dellned berein), can now be nfinanced 8t 8 lower irrterellt 
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SECTION 2. DeOnIUoDI. 1he foUowin. tennl shall h.ve the (onowing meming,; in thill 
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(a) "Bond Pun:halc Agreement" mems a Bond Purchase Agreement, dated as of the sale or 
the Bondi, entered into by and between the County and the Underwriter with R5pect to the lIale of the 
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(b) "Bonds" me8n1 not to exceed S12,750,000 School Refunding Bonds, Series 200 I of the 
County, to be dated November 1,2001, or Buch other date .1 shan be detennmed by the County Mayor 
pursuant to Section 8 hereof; 

(0) tlBook~Entry Form" or "Book-Entry System" means I ronn or system, as applicable, 
under which physical bond certificates In fully reliltemt form are issued to 8 Depository, or to ju 
nominet I. Realstered Owner, wiU, the cerUncate of bonds belnl held by md "tmmobilized~ in Ute 
custody of such Depository, abel under which records maintained by persons, other thin the County or the 
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operating and mliotainmg, with its parlicipanlt or otherwise, a Book·Entry System, includinl, but not 
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under the taws of the State orNew York. and its luccessors and ullignllj 

(g) "DTC rlrticipant(s)" means aeourities broker. and dealers, banks, trust companies and 
clearin, corporation. that have access to the DTC Sy.tem; 

(h) "Btcrow Agent" mean's the escrow •• ent appointed by the County Mayor of the County 
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(0 "Governing Body'! meaQJ the Board orConunissioners ofUlfl County; 

(j) "County" IMU mean Fayette County, TeMelseej 

(k) "OUbtanding Bonds" means maturities designated by the Co\D'1ty Mayor, in con.ruJt.tion 
with the Underwriter, wtuch achieve COlt Iavings objectives or the County of the County', outstanding 
School Bonde, Serie' 2000, dated Iune 1,2000, mablrinl February 1.2009 and thereall.er, 
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(1) f'RcCWlding Escrow Apcemenl" sball mean the Refunding Escrow Apecmcnt, dated II 
of the date of the BOllds, to be entered inlo by and between the County and the Escrow Alent, in the form 
of the document attached hereto and incorporated herein by this reference II Exhibit A subject 10 such 
changcs then:in a, shall 

, 
be permitted by Section 11 hereof.- •. 

em) "Reai&tnlion Asent" mean. the ~alilratlon and Plying Igctlt for the Bonds appointed by 
the County Mayor of the County pursuant to Section 3 hereof. al the "'aistration and plying agmt for the 
Bonds, or Rny .UCCOlSor designated by tho Oovemina Body; and 

(n) "Underwtiter" means CwnberJand Securities, Division of Morgan Keelan & Company
Inc., Knol.vitle, Tennessee. I ' 

SECTION 3. ",dina' of the Gournlne BodX. It is hereby found and determined by the 
Governing Body as follows: , 

(a) The refunding of the Out&tanding Bonds as let forth herein 'through the issuance of Ihe 
Bonds will result in the reduoUOh in debllervice payable by the COMty over ,the term of the Out&\anding 
Bonds thereby etrectina a cost savinas to the publio; and 

(b) II i. advantaacoul to the County to deposit proceed. from the'talc of the Bonds and other 
foods of the COWlty. if any, with the Bscrow Alent punuant to the Refwulin8 Escrow Agreement which, 
together with iu\'c&tment income thefCOn. will be .ufficient to pay principal of., premiwn. if any. and 
interest on the Outstanding Dond•. 

SECtiON 4. AuthorlZlno. lAd T'DDI oJ the Buud,_ 

(a) For the pwpose of providing fund. to refund an or a portion of the Outstanding Bonds 
and to pay the costa incident to the i.,.uance and aale of the Bond., I. more fully let forth in Section 9 
hereof, there are hereby authorized to be Inucd general obliaation refundtna bonds of the County in the 
npplvximate aggregate principal amount ofnot to exceed $12,750,000. The B'ondl shall be iSluedin fuHy 
registercG, book-entry only fonn, without couponl••ball be known 15 "Sehop! ReCWlding Bond., SaiC6 
2001" Ind shaU be dated November 1, 2001,01 such other dated date ali /Shall be determined by the 
County Mayor pursuant to Section 8 hereof. The true internt rate on the Bonda ahall Dot exceed five and 
ono-half petcent (5.SO%) per annum. SUbjec:t to the atljustmentl permiHed punuant to Se1.:ttw 8 hereof, 
interest on the Bonds ,hall be payable HJQi~lDDlua1ly on February 1 and AUI\Ist 1 in each year, 
conunencing February 1,2002. The Bonds shan be issued htltially in S5,OOO denominations or integral 
multiple. thereof, as shall be requelted by the Underwriter, and .tilU mature. either serially or through 
mandatory redemption. commencing on February 1,2002 and continuing on tho fim day offebruuy and 
AuguaJ of each year thereafter through Ind inoluding february 1, 2020, the final maturity date (subject to 
the acljusunenta permitted pursuant to Section 8 heRoO in such amounts as shan be establiahed in Ute 
Bond Purchase Agreement by and between tho County and the Underwriter. 

(b) Subject 10 the adjusbnents pennitted put1uant to Seellon 8 hereof. Bonds maturing on or 
prior to february 1,20_ shaU mature without option ofprior redemption and Bonds maturing Pebruary 
I, 20_ and thereafter. shan be subject to redemption prior to maturity at the option of the County on 
February 1. 20_ and thereafter, 1& I whole or in part at any time at the redemption price of par plus 
accrued interest to tho redemption dale. 

If Je•• than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
selected by the Oovemlng Body in its discretion. If leal than all 01 the Bondi within a single maturity 
shan be called fOl redemption, the interests within the maturity to be red6cmed shall be leJected as 
follows: 

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed aha1l be determined by nrc. or such 5UcceSlor 
Depository. by lot or such other manner.1 DTC, or such successor Depository, shalt detc:rmine~ 
or 

(ii) if tho Bonds arc nol bems held under a Book-Entry SYitem by DTC, or a 
sucCCllor Depolitory, the Bonde within tho maturity to be redeemed .han be selec:ted by the 
Reaistration Agent by tol or such other I'Uldom marmcr .1 the ReKiltration Agent in its discretion 
shan determine. 

(1) f'RcCWlding Escrow Apcemenl" sball mean the Refunding Escrow Apecmcnt, dated II 
of the date of the BOllds, to be entered inlo by and between the County and the Escrow Alent, in the form 
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the County Mayor of the County pursuant to Section 3 hereof. al the "'aistration and plying agmt for the 
Bonds, or Rny .UCCOlSor designated by tho Oovemina Body; and 

(n) "Underwtiter" means CwnberJand Securities, Division of Morgan Keelan & Company 
Inc., Knol.vitle, Tennessee. I ' 

SECTION 3. FiQdlql of the Gournlne BodX. It is hereby found and determined by the 
Governing Body as follows: , 

(a) The refunding of the Out&tanding Bonds as let forth herein 'through the issuance of Ihe 
Bonds will result in the reduoUOh in debllervice payable by the COMty over ,the term of the Out&\anding 
Bonds thereby etrectina a cost savinas to the publio; and 

(b) II i. advantaacoul to the County to deposit proceed. from the'talc of the Bonds and other 
foods of the COWlty. if any, with the Bscrow Alent punuant to the Refwulin8 Escrow Agreement which, 
together with iu\'c&tment income thefCOn. will be .ufficient to pay principal of., premiwn. if any. and 
interest on the Outstanding Dond •. 

SECtiON 4. AuthorlZlno. lAd TIDDI oJ the Buud,_ 

(a) For the pwpose of providing fund. to refund an or a portion of the Outstanding Bonds 
and to pay the costa incident to the i.,.uance and aale of the Bond., I. more fully let forth in Section 9 
hereof, there are hereby authorized to be Inucd general obliaation refundtna bonds of the County in the 
npplvximate aggregate principal amount of not to exceed $12,750,000. The B'ondl shall be iSluedin fuHy 
registercG, book-entry only fonn, without couponl •• ball be known 15 "Sehop! ReCWlding Bond., SaiC6 
2001" Ind shaU be dated November 1, 2001,01 such other dated date ali /Shall be determined by the 
County Mayor pursuant to Section 8 hereof. The true internt rate on the Bonda ahall Dot exceed five and 
ono-half petcent (5.SO%) per annum. SUbjec:t to the atljustmentl permiHed punuant to Se1.:ttw 8 hereof. 
interest on the Bonds ,hall be payable HJQi~lDDlua1ly on February 1 and AUI\Ist 1 in each year, 
conunencing February 1,2002. The Bonds shan be issued htltJally In 15,000 denominatJons or integral 
multiple. thereof, as shall be requelted by the Underwriter, and .tilU mature. either serially or through 
mandatory redemption. commencing on February 1,2002 and continuing on tho fim day offebruuy and 
AuguaJ of each year thereafter through Ind inoluding february 1, 2020, the final maturity date (subject to 
the acljusunenta permitted pursuant to Section 8 heRoO in such amounts as shan be establiahed in Ute 
Bond Purchase Agreement by and between tho County and the Underwriter. 

(b) Subject 10 the adjusbnents pennitted put1uant to Seellon 8 hereof. Bonds maturing on or 
prior to february 1,20_ shaU mature without option of prior redemption and Bonds maturing Pebruary 
I, 20_ and thereafter. shan be subject to redemption prior to maturity at the option of the County on 
February 1. 20_ and thereafter, 1& I whole or in part at any time at the redemption price of par plus 
accrued interest to tho redemption dale. 

If Je •• than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
selected by the Oovemlng Body in its discretion. If leal than all 01 the Bondi within a single maturity 
shan be called fOl redemption, the interests within the maturity to be red6cmed shall be leJected as 
follows: 

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed aha1l be determined by nrc. or such 5UcceSlor 
Depository. by lot or such other manner.1 DTC, or such successor Depository, shalt detc:rmine~ 
or 

(ii) if tho Bonds arc nol bems held under a Book-Entry SYitem by DTC, or a 
sucCCllor Depolitory, the Bonde within tho maturity to be redeemed .han be selec:ted by the 
Reaistration Agent by tol or such other I'Uldom marmcr .1 the ReKiltration Agent in its discretion 
shan determine. 
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(IJ) Pursuant to Section 8 hereof, the County Mayor i, authorized to sell Ule Bonds, or any 
maturiuu thereof, .. .erm bonda with mAndatory redemption icqulremcnl' correlpooding to the 
matwitiea sel forth herein or II determined by tho County Mayor. In the event any or all the Bond. arc 
sold 8. hmn bondt, tilt County .hall redeem term bonds on redemption datu corresponding to the 
maturity datea permitted berein"ln aggregate principal amoWlU equal.to the maturity amounts establisbed 
pursuant to Section 8 hereof fur each redemption dlte, la NCh maturity .mounts may be adju.red 
pursuant to Section 8 hereof. at I price of par plus accrued inte:reat theleon to the date of redemption. The 
tenn bond. to be redeemed WIthin a .ingre maturity ahall be lelected in the ma.ruier described in 
subsection (b) above. 

At ill option, to be exerctled on or before ttlc fnrty-fiftb ~4Sth) day ncxt prcbcdlng any fluch 
mandatory redempti~ date. tll4 CoWlly may (i) deliver to the Reailti'atlon Aient for canceJJation Bond. 
to be redeemed. in any Iggresate principal amount duired. andlor (ii) receive a crc:dit In respect of its 
redemption obliiatioD under thil mandatory tedanption proviSion for any Banda of the maturity to bo 
redeemed which prior to laid date have been pUl'Cllwed or redeemed (otherwis" than through Ule 
operation of this -mandatory .inkJn, rund redcmpdoD provision) and canceled by the R.egi,traUOQ Agent 
and not theretof~e applied at • credit laains' any redemption obligation under this mandatory slnkina 
fund provision. Bleh Bood '0 delivered or previously purchued or redeemed shall be credited by the 
Registration Ag~t at lOOY. of the principal amount thereof on the obUgation of tha County on such 
payment date and any aces. shall be D1'1:dited on fUture redemption oblisatione in chronolosical order, 
and the principal amount of Bonda to be redeemed by operation oC this mandatory Ilnkin. fund proviSion 
.ball be acconUn,ly roduced. The COW1ty shaU on or before the forty-fifth (45th>. day next preceding 
each payment date t\JrnJ.h the ReaistraUon A,ent with ita certmcale indicating whether or not and to what 
exlent the provisions of ctlWc.s (I) and (iI) of thil IUblection are to be availed 'of .with respect to luch 
payment and confum that tunda for the balance ofthe next succeeding prClCribcd payment will be paid on 
or before the next succeeding paymr:nt date. 

(d) Nollce of taU for Icdemption. whether optional or mandatory. shan be given by the 
Registration Agent on behalf of the County not len than thirty (30) nor more 1han sixty (~) days prior to 
the date fixed for redemption by sendang an appropriate notice 10 the reaJatered owners 01 the Bonds to be 
redeemed by first-c1au man. postago prepaid, at the addresses sbown on tbe Bond registraUon records of 
the Relimation Agent U ot the dalo of tho notioe: but neither failure to mail suc:h notice nor any derect In 

any luch notice 80 mailed shalt afrect tho .umolenoy oC the proceeding' for redemption of Iny of the 
Sonda Cor which proper noUce was aiven. A. ton. 1& DTC. or I luoceuor Depolitory. " the registered 
owner ollhe Bonds, aU reQcmption notices shan be mailed by the Registration Agent to DTC, or sucl:& 
successor Depository. at the n:alstered owner oCtbe Bonda, II Uld when above provided, and neither the 
County nor the Rell.trallon Agent ,hln be reaponaibla for maiJin. notiocs or redemption to DTC 
Participants or Beneficial Owner•• Flilure of DTe. or any IUCccalor Depository, to provide notice to any 
DTC Participant or Beneficial Owner will not affcot the validity of such redemption. The Registration 
Agmt shull mail satd noHtc. as and when directed by the County pur8uant to written tnstnlchona &om an 
authorized representative of the COWlty (other than for. Jl'lllldatory linktna fund redemption, notices of 
which shill be liven on the .dates provided herein) liven at least forty-five (45) days prior to the 
redemption date (unlelilihorta' notica period ,hall be satisractory to the Registration Agent), From and 
after the redemption date, all Bond. called Cor redemption .hall cea.e to bear interest if fund, a.re 
availablo at the office of the Reaiatration Agent flX'the payment thereof and if notice has been duly 
provided 88 let forth herein. 

(c) The County Mayor is hereby authorized to appoint the Registration Agent. and luch 
Rc(irtralion Agent il hereby authorized and din:cted to maintJin Bond registration recorda with reepect to 
tbe Bonds, to authenticate and deliver the Bonds as provided herein, either at original ilsuanec or upon 
transfer, to effecflran.fen ofthc Bonds, to stve ~n notice. ofrcdemption as required herein, to mike all 
paymenll of pnnc'pal and Inten:sl with respect to lhe BOIida·-.. jifpyjded herein, to cancel and destroy 
Bonds which have been paid at maturity or upon earlier redemption pr submitted for exchange or tramfer, 
to furnish the County at least annually a certificate of destruction with respeot to Bonds canceled and 
dosuoyed. and to fwnish the COW1ty at least annuaUy an audit ~onrU1llatioo of Bonds paid, Bonds 
outstandlna and paymentl made with respect to Intert,t on the BOOds. TI.., County Mayor il hereby 
authorized to execute and the County Clerk II heRby authorized to ittest Inch written agreement between 
tbe County and tile Regir.tration Agent II they shall deem oecelllltY and proper wilh n:spcct to the 
obligationa, duties and rightll of the Rcailtration Agent. The payment bf all reasonable tcc. and expenses 
of the Resimation Alent for the dJlcbal1C of its duties and obllptions hereunder or under any such 
agreement is hereby authorized and directed. 

(f) 1ne Bond••haJl be payable. both prinoipal and inlbrut, In lawful money of the United 
States of America It the main offioo of the Rep_tralion Aaent The Registration Ageat shan make all 
inlcre,l paymeuu with respect to tho Bond. by cbeck or draft on eac~ intereit payment date directly to the 
registered owner. " .bown on tho Bond realstrallon records m.ain~ined by the R.egiltration Almt II of 
Ihe closo of business on the fifteenth day of the mouth next pm:pdinS the int.erelt payment date (the 
"Reaular Record Date") by depo.IUl1lllld payment in lhe United Bmw mail, postage prepaid, addressed 
to such owners at their addresses shown on said Bond regi&tration recordi, without. except for flnll 
payment. the presentation or lurnmder ol.uob reaistcred Bonds, ~d all such payments lhall discharge 
the obligation. of the COlmly in ""poot of Ncb Bonds to the extent of the payments so made. Payment of 
principal of and premium. if any, on the Bonds ,ball be made upon preleDtJtion and lumnder of such 
Bonds 10 the Reai.ltration Agent as the .ame .han become duo and payable. AJI rates of interest lpecified. ­-
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(IJ) Pursuant to Section 8 hereof, the County Mayor i, authorized to sell Ule Bonds, or any 
maturiuu thereof, .. .erm bonda with mAndatory redemption icqulremcnl' correlpooding to the 
matwitiea sel forth herein or II determined by tho County Mayor. In the event any or all the Bond. arc 
sold 8. hmn bondt, tilt County .hall redeem term bonds on redemption datu corresponding to the 
maturity datea permitted berein"ln aggregate principal amoWlU equal.to the maturity amounts establisbed 
pursuant to Section 8 hereof fur each redemption dlte, la NCh maturity .mounts may be adju.red 
pursuant to Section 8 hereof. at I price of par plus accrued inte:reat theleon to the date of redemption. The 
tenn bond. to be redeemed WIthin a .ingre maturity ahall be lelected in the ma.ruier described in 
subsection (b) above. 

At ill option, to be exerctled on or before ttlc fnrty-fiftb ~4Sth) day ncxt prcbcdlng any fluch 
mandatory redempti~ date. tll4 CoWlly may (i) deliver to the Reailti'atlon Aient for canceJJation Bond. 
to be redeemed. in any Iggresate principal amount duired. andlor (ii) receive a crc:dit In respect of its 
redemption obliiatioD under thil mandatory tedanption proviSion for any Banda of the maturity to bo 
redeemed which prior to laid date have been pUl'Cllwed or redeemed (otherwis" than through Ule 
operation of this -mandatory .inkJn, rund redcmpdoD provision) and canceled by the R.egi,traUOQ Agent 
and not theretof~e applied at • credit laains' any redemption obligation under this mandatory slnkina 
fund provision. Bleh Bood '0 delivered or previously purchued or redeemed shall be credited by the 
Registration Ag~t at lOOY. of the principal amount thereof on the obUgation of tha County on such 
payment date and any aces. shall be D1'1:dited on fUture redemption oblisatione in chronolosical order, 
and the principal amount of Bonda to be redeemed by operation oC this mandatory Ilnkin. fund proviSion 
.ball be acconUn,ly roduced. The COW1ty shaU on or before the forty-fifth (45th>. day next preceding 
each payment date t\JrnJ.h the ReaistraUon A,ent with ita certmcale indicating whether or not and to what 
exlent the provisions of ctlWc.s (I) and (iI) of thil IUblection are to be availed 'of .with respect to luch 
payment and confum that tunda for the balance of the next succeeding prClCribcd payment will be paid on 
or before the next succeeding paymr:nt date. 

(d) Nollce of taU for Icdemption. whether optional or mandatory. shan be given by the 
Registration Agent on behalf of the County not len than thirty (30) nor more 1han sixty (~) days prior to 
the date fixed for redemption by sendang an appropriate notice 10 the reaJatered owners 01 the Bonds to be 
redeemed by first-c1au man. postago prepaid, at the addresses sbown on tbe Bond registraUon records of 
the Relimation Agent U ot the dalo of tho notioe: but neither failure to mail suc:h notice nor any derect In 

any luch notice 80 mailed shalt afrect tho .umolenoy oC the proceeding' for redemption of Iny of the 
Sonda Cor which proper noUce was aiven. A. ton. 1& DTC. or I luoceuor Depolitory. " the registered 
owner ollhe Bonds, aU reQcmption notices shan be mailed by the Registration Agent to DTC, or such 
successor Depository. at the n:alstered owner oCtbe Bonda, II Uld when above provided, and neither the 
County nor the Rell.trallon Agent ,hln be reaponaibla for maiJin. notiocs or redemption to DTC 
Participants or Beneficial Owner •• Flilure of DTe. or any IUCccalor Depository, to provide notice to any 
DTC Participant or Beneficial Owner will not affcot the validity of such redemption. The Registration 
Agmt shull mail satd noHtc. as and when directed by the County pur8uant to written tnstnlchona &om an 
authorized representative of the COWlty (other than for. Jl'lllldatory linktna fund redemption, notices of 
which shill be liven on the .dates provided herein) liven at least forty-five (45) days prior to the 
redemption date (unlelilihorta' notica period ,hall be satisractory to the Registration Agent), From and 
after the redemption date, all Bond. called Cor redemption .hall cea.e to bear interest if fund, a.re 
availablo at the office of the Reaiatration Agent flX'the payment thereof and if notice has been duly 
provided 88 let forth herein. 

(c) The County Mayor is hereby authorized to appoint the Registration Agent. and luch 
Rc(irtralion Agent il hereby authorized and din:cted to maintJin Bond registration recorda with reepect to 
tbe Bonds, to authenticate and deliver the Bonds as provided herein, either at original ilsuanec or upon 
transfer, to effecflran.fen ofthc Bonds, to stve an notice. ofrcdemption as required herein, to mike all 
paymenll of pnnc'pal and Inten:sl with respect -to lhe BOIida'-U- jifpyjded herein, to cancel and destroy 
Bonds which have been paid at maturity or upon earlier redemption pr submitted for exchange or tramfer, 
to furnish the County at least annually a certificate of destruction with respeot to Bonds canceled and 
dosuoyed. and to fwnish the COW1ty at least annuaUy an audit ~onrU1llatioo of Bonds paid, Bonds 
outstandlna and paymentl made with respect to Intert,t on the BOOds. TI.., County Mayor il hereby 
authorized to execute and the County Clerk Is heRby authorized to ittest Inch written agreement between 
tbe County and tile Regir.tration Agent II they shall deem oecelllltY and proper wilh n:spcct to the 
obligationa, duties and rightll of the Rcailtration Agent. The payment bf all reasonable tcc. and expenses 
of the Resimation Alent for the dJlcbal1C of its duties and obllptions hereunder or under any such 
agreement is hereby authorized and directed. 

(f) 1ne Bond •• haJl be payable. both prinoipal and inlbrut, In lawful money of the United 
States of America It the main offioo of the Rep_tration Aaent The Registration Ageat shan make all 
inlcre,l paymeuu with respect to tho Bond. by cbeck or draft on ~c~ intereit paymc~t da~ directly to the 
registered owner. " .bown on tho Bond realstrallon records m.aUl~Uled by the R.ellitraUon Almt II of 
Ihe closo of business on the fifteenth day of the mouth next pm:pdinS the int.erelt payment date (the 
"Reaular Record Date") by depo.IUl1lllld payment in lhe United Bmw mail, postage prepaid, addressed 
to such owners at their addresses shown on said Bond regi&tration recordi, without. except for flnll 
payment. the presentation or lurnmder ol.uob reaistcred Bonds, ~d all such payments lhall discharge 
the obligation. of the COlmly in ""poot of Ncb Bonds to the extent of the payments so made. Payment of 
principal of and premium. if any, on the Bonds ,ball be made upon preleDtJtion and lumnder of ~uch 
Bonds 10 the Reai.ltration Agent as the .ame .han become duo and payable. AJI rates of interest speCified . -
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A 8&eui'iIIln;e"ciomputed On thebuii of .U;-;a hundred lixty (36C?l dayyearcomposed -or twelve (12) 
monthl ortlaJrty PO) days each. In the event tho Bondi arc no longer regi.tered in the name of Ole, or • 
IUccealor DepOlltory. ifreque.ted by the Owner otat leut SI.OOO,OOO in aggregate prinoipal amount of 
Ihe ~OInla, p.~ent or interc.1 on luch Bondi shall be paid by wire transf"" to • bank within the 
con~nental Umted StalCi or deposited to I de.tianated account if .uoh account iI maintained with the 
Re8!stra~on Agent ~d wntten notice of any lOch el~tion and designaled account is given to the 
RegIstration Agent poor to the record date, 

,(8) Any interest on any Bond that fs paYlble but j, not ~unctuallY paid or duly provided for 
on ~ny mtereat payment datc (hereinafter -Def.ulted Intereatll) lhan forthwith cease to be payable to the 
reSlllcred owner on tho relevant Regulu Record Dato; and, in lieu thereof, such Dafilulted Interest shall 
be paid by the COW1ty to the penon, in whose name.~he Bondi are registered at the cJose of bu&iness on 
a date ~thc "Special ~ord pate") tor tho payment of luch Defiulte(l Interelt, which .hall be fixed in the 
follo~na m&Met: the ~unty ,hall notilY tho Reai.ntJon Asent In wrlUna of the amount of Defaulted 
Interest proposed to,be ~&ld on eac~ Bond and the date oC the proposbd payment. and at the lame time the 
County shall dep~llt WIth the Rellstration Alent an amount oC mOney equal to the aaareeate amount 
proposed to be plld in reapcet of such Defaulted Interest or ahall mike am.naements satisractory to the 
RC8il~tiOn Agent for (Uch deposit prior to the date of the propQlcd payment, such money when 
dep~'lted to ,bl held in ttus, for the benefit o( the per&ODJ entiUed Ito luch Defaulted InteI'Cst as in this 
Sec.non proVIded. Tbereupon. not Ie.. thin ten (10) day••ner the receipt by the Registration Atent of the 
not.oo ofthc proposed payment, the RepltraUon Aaent shall rUt. Special Record Date for the payment of 
.ueb Defaulted Interest which Date ,haU be not more than fifteen (15) nor le.l,tban ten (10) daY' prior to 
the date of the propos~ payment to the rclistered owner•. The Regiltration Alent .Ihan promptJy notify 
the CQunty of luch Special Record Date IUd, In the namo and It tho 'expense of the ColPlJ)t. not leiS than 
ten (10) days prior to such Special R"ord Date, .hall caUIO notioe of the propoled payment ot such 
Defaulted Interest and the Special Record Date tberefor to be mailed, first class postage prepaid. to each 
reBi~tere~ owner at 1he addn:1I thereof II it appearl i~ the Bond relillration record. maintained by the 
Rcglltranon Agent I' 01 tho da.e of such notice, Nothing contained in this Section or in the Bonda shall 
impair any atatutory or other riah~ "-!J~~~_tn ~ulty ()f~y_~gi3tpftd owner arising as I I'CsWt of the 
failure of Ute County to punctually payor duly provide for Ihe payrpent of principal of, premiunl, if Iny, 
and intere5' on the Bonds when due. . ~ 

(h) The Bonds arc transferable onty by prcacnlation to the Registration Aeent by the 
rt,i&tered owner, or bis )eg.l representative duly authorlzcd in wriMI, of the reSlltered Bond(.) to be 
transferred with the Conn of Illignmcnt on the reverso lide thereof completed In full and siplcd with the 
name of LIte fCgiatcm! owner 115 it appcu. upon the face of the BDnd(a) accompanied by appropriate 
documentation necCilary to prove the lcgal capacity of lUI)' h::I" ~pre5mtativc of the regiatered owner. 
Upon:rcccipt of the Bond(e) in IUch form &ad with lucb documentation. if any, the R~gi.tralion Agent 
shall issue a new Bond Of the Bond to the lIIipec(s} in $5.000 denominations, or integral multiples 
thereof. al requelted by the reai5tercd owner requemng trlDJfer, The RcgUtrabon Agent ,haJJ not be 
required to tra.nJfer or .,,,chlnle any Bond durin. tho period commencinl on a Regular or Special Record 
Date and ending on tho conolpondina intcre.t pi)'lDCnt date of such Bond. nor to transfer or cxchin,e 
any Bond after the publication of notlce calling sucb Bond for redemption has been made, nor to transfer 
or exchango any Bond during tba period foUowing Iha receipt of inllIUctioDl tom tho Couoty to CIUllWh 
Bond for redemption: provided, the Registration Agent. at ita option. may make trln&fen after any of sa~d 
datu. No charlO sbalt be mide to any registered owner for the privilege of tnusl'cn1n, any Bond, 
provided that any transfer tu. relating to lucb tnnaaction thall be pald by the rcgielcfed owner requelting 
transfer. The perlon in whoae name any Bond thalJ be rcailteled shaD be deemed and I'Cluded IS the 
absolute owner theTCbf for all purpO.CI and neither the County nor the Rcalstration AlIent shan be 
affected by any notice to tho contrary whether or not ID.Y payments due on the Bondllblll be overdue. 
The Bonde. upon lUlTender to the Regi.t:nltioD Agent, may, at the option of the reaiaered owner, be 
cxchlnaed for an equal aggregate principal amount or the Bondt oC 'he lime maturity in any authorited 
denomination or denominations. 

(I) The Bonds sball be executed in lOch manner a. may be prescribed by applicable law, in 
the name, and on behalf, of the County with the manual or facsimile signature of tho County Mayor and 
with the official teal, or. facsimile thereof. of tho County impre8&ed or imprinted thereon and I"csted by 
the manual or fQcsimlle sipatw'e of the County Clerk. 

(j) Except .s otherwise provided in this resolution. the Bonds shall be reaiatered in tbe name 
of Cede & Co" I. nominee of nrc. which will aet u aecuritiet depository for the Bondi.. Referencea in 
this Section 10 I Bond or the Bondi ahaJJ be conibued to mean tho Bond or the Bondi that are heJd under 
the Book-Entry System. One Bond for e~h maturity 'haU be illued to DTC and immobilized in itl 
custody. A Book-Bntry System .haU be employed, evidencing oW'Denhip of the Bonds in authorized 
denominatiohl, with transfers of beneficial owner.hip .ffected on Ibo records ot OTC and the DTC 
Participantl pursuant to rules and procedure. eatabUshed by DlC, 

Bach DlC Participant shall be credited in tbo records or DTC with the amount of lucb DTC 
Participant'l interelt in the Bonds. Benencial ownmhip intereita in'tbe Bonds may be .purclwed by or 
through DTC Participant.. The boldm of thele beneficial ownership intctesb ue heremaner referred 10 
15 the "Beneficial Owners." .The Beneficial Owners ,hall not ftceivc the Bond. repre.enting their 
beneficial ownc:nhip Interests. The ownenhip intere''.! of each Bene~ci~l O\VJ1er shall be recorded 
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A 8&eui'iIIln;e"ciomputed On thebuii of .U;-;a hundred lixty (36C?l dayyearcomposed -or twelve (12) 
monthl ortlaJrty PO) days each. In the event tho Bondi arc no longer regi.tered in the name of Ole, or • 
IUccealor DepOlltory. ifreque.ted by the Owner oCat leut SI.OOO,OOO in aggregate prinoipal amount of 
Ihe ~OInla, p.~ent or interc.1 on luch Bondi shall be paid by wire transf"" to • bank within the 
con~nental Umted StalCi or deposited to I de.tianated account if .uoh account iI maintained with the 
Re8!stra~on Agent ~d wntten notice of any lOch el~tion and designaled account is given to the 
RegIstration Agent poor to the record date, 

,(8) Any interest on any Bond that fs payable but j, not ~unctuallY paid or duly provided for 
on ~ny mtereat payment datc (hereinafter -Def.ulted Intereatll) lhan forthwith cease to be payable to the 
reSlllcred owner on tho relevant Regulu Record Dato; and, in lieu thereof, such Dafilulted Interest shall 
be paid by the COW1ty to the penon, in whose name.~he Bondi are registered at the cJose of bu&iness on 
a date ~thc "Special ~ord pate") tor tho payment of luch Defiulte(l Interelt, which .hall be fixed in the 
follo~na m&Met: the ~unty ,hall notilY the Reai.tratJon Aient In wrlUna of the amount of Defaulted 
Interest propoled to, be ~&ld on eac~ Bond and the date oC the proposbd payment. and at the lame time the 
County shall dep~llt WIth the Rellstration Alent an amount oC mOney equal to the aaareeate amount 
proposed to be plld in l'elpcet of such Defaulted Interest or ahall make am.naements satisractory to the 
RC8il~tiOn Agent for (Uch deposit prior to the date of the propQlcd payment, such money when 
dep~'lted to ,bl held in ttus, for the benefit o( the per&ODJ entiUed Ito lucb Defaulted InteI'Cst as in this 
Sec.non proVIded. Tbereupon. not Ie .. thin ten (10) day •• ner the receipt by the Registration Atent of the 
not.oo ofthc proposed payment, the RepltraUon Aaent shall rUt. Special Record Date for the payment of 
.ueb Defaulted Interest which Date ,haU be not more than fifteen (15) nor le'l,tban ten (10) daY' prior to 
the date of the propos~ payment to the rclistered owner •. The Regiltration Alent .Ihan promptJy notify 
the CQunty of lucb Special Record Date IUd, In the namo and It tho 'expense of the ColPlJ)t. not leiS than 
ten (10) days prior to such Special R"ord Date, .hall caUIO notioe of the propoled payment ot such 
Defaulted Interest and the Special Record Date tbereror to be mailed, first class postage prepaid. to each 
reBi~tere~ owner at 1he addn:1I thereof II it appearl i~ the Bond reliitration record. maintained by the 
Rcglltranon Agent I' 01 tho da.e of such notice, Nothing contained in this Section or in the Bonda shall 
impair any atatutory or other riah~ "-!J~~~_tn ~ulty ()f~y _~gi3tpftd owner arising as I I'CsWt of the 
failure of Ute County to punctually payor duly provide for Ibe payrpent of principal of, premiwll, if Iny, 
and intere5' on the Bonds when due. . ~ 

(h) The Bonds arc transferable only by prcacnlation to the Registration Aeent by the 
rt,i&tered owner, or bis )eg.l representative duly authorlzcd in wriMI, of the reSlltered Bond(.) to be 
transferred with the fonn or Illignmcnt on the reverse lide thereof completed In full and siplcd with tbe 
name of LIte fCgiatcm! owner 115 it appcu. upon the face of the BDnd(a) accompanied by appropriate 
documentation necCilary to prove the lcgal capacity of lUI)' lelal ~pre5mtativc of the regiatered owner. 
Upon:rcccipt of the Bond(e) in IUch form &ad with aucb documentation. if any, the R~gi.tralion Agent 
shall issue a new Bond Of the Bond to the lIIipec(s} in $5.000 denominations, or integral multiples 
thereof. II requested by the reai5tercd owner requemng trlDJfer, The RcgUtrabon Agent ,haJJ not be 
required to tra.nJfer or .,,,chlnle any Bond durin. tho period commcncinl on a Regular or Special Record 
Date and endina on tho conolpondina intcre.t payment date of such Bond. nor to transfer or cxchin,e 
any Bond after the publication of notlce calling sucb Bond for redemption has been made, nor to transfer 
or exchango any Bond during tba period foUowing Iha receipt of inllIUctioDl tom tho Couoty to CIUllWh 
Bond for redemption: provided, the Registration Agent. at ita option. may make trln&fen after any of sa~d 
datu. No charlO sbalt be mado to any registered owner for tho privilege of tnusl'cn1n, any Bond, 
provided that any transfer tu. re1atinl to lucb tnnaaction thall be pald by the rcgielcfed owner requtltina 
transfer. The perlon in whoae name any Bond thalJ be rcailteled shaD be deemed and I'Cluded as the 
absolute owner theTCbf for all purpO.CI and neither the County nor the Rcalstration AlIent shan be 
affected by any notice to tho contrary whether or not ID.Y payments due DO the Bondllhlll be overdue. 
The Bonde. upon lUlTender to the Regi.t:nltioD Apa\, may, at the option of the relistered owner, be 
cxchlnaed for an equal aggregate principII amount of the Bondt oC 'he lime maturity in any authorited 
denomination or denominations. 

(I) The BondssbaU be executed in lOch manner II may be prescribed by applicable law, in 
the name, and on behalf, of the County with the manual or facsimile signature of tho County Mayor and 
with the official teal, or a facsimile thereof. of the County impre8&ed or imprinted thereon and a"csted by 
the manual or fQcsimlle sipatw'e of the County Clerk. 

(j) Except .s otherwise provided in this resolution. the Bonds shall be reaiatered in tbe name 
of Cede & Co" I. nominee of nrc. which will aet u aecuritiet depository for the Bondi .. Referencea in 
this Section 10 I Bond or tbe Bondi .haJJ be conibued to mean tho Bond or the Bondi that are heJd under 
the Book-Entry System. One Bond for e~h maturity 'haU be illued to DTC and immobilized in itl 
custody. A Book-Bntry System .haU be employed, evidencing oW'Denhip of the Bonds in authorized 
denommaUoDl, with transfers of beneficial owner.hip .ffected on Ibo records ot OTC and the DTC 
Participantl pursuant to rules and procedure. eatabUshed by DlC, 

Bach DlC Participant shall be credited in dlO records oC DTC with the amount of lucb DTC 
Participant'l interelt in the Bonds. Benencial ownmhip intereita in'tbe Bonds may be .purcba&ed by or 
through DTC Participant.. The boldm of thele beneficial ownership intctesb ue heremaner referred 10 
15 the "Beneficial Owners." . The Beneficial Owners ahall not ftceive the Bond. repre.enting their 
bencfigial ownc:nhip Interests. The ownenhip inte:re''.! of each Bene~ci~l O\VJ1er shall be recorded 
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UvouQh tbe rec::ord. of the DTC Participant 'om-which Nch Benonoill OwnCf pUtchased itl Bondi. 
'l'rIula. of ownenhip inmelll in the Bond. ,ball be accomplished by book amtrle. rna~c by DTC and, 
In tunl, by DTC Paniclpantt IOUnI OD behalf of Beneficial Ownen. SO LONG AS C60H &:; CO., AS 
NOMINEB FOR. DTC. IS TH8 R.BOISTBl\ED OWNER OF THE BONDS, TIm REGISTRATION 
AGENT SHALL TREAT cnon & CO., AS THE ONLY HOLDBR OP nIB BONDS FOll ALL 
PURPOSBS UNDER lHIS RBSOLtmON, INCLUDING RECBIPT OF ALL PRINCIPAL OF, 
PIlBMlUM, IF ANY. AND INTBIlBST ON 11IB BONOSI RECEIPT OF NOTICES, VOTING AND 
RBQunSTINO OR DlRBCTINO 11m RBOISTRA110N AonNT:ro TAKl! Olt NOT TO TAKE. OR 
CONSENTJ'II{O 10, CERTAIN ACTIONS UNDER. Tms aBSOLUTION. 

Payment. of principII, Intctelt, and redemption premiwn, if any, WiUl rupeet to the Donds, so 
lone as DTC 'a the only owner 01 tho Bond., Ih.tl}be paJd by Ule RealabatJan ABent directly to DTC or 
its nominee, Cec10 &:; Co. II provided in the Letter of R.epresentation relatinl to the Bonds from the 
County nnd the Rea{.lndon Aaent to DTC (tho "Letter or R.~entat'onll). PTC .hall mnit .uch 
payment. to OTC Partlclpanll, and .uoh paymenll thereafter ahalt be paid by DTC Partlolpant. to tbe 
Benefiai.1 Owneu. The CoWlt)' and the Regfm.don ABent ,hall not be re.pon.ibJe or liable for payment 
by OTC or OTC Particspantt. for leftdina transaation statements or for maintlinln,. IUpetVisina or 
reviewing record. maintained by ore or DTC Parttoipantl. 

In the event that (I) OTe dctennJncs not to oontinuo to acl " lecuritfe. depository for the Bonds 
or (2) the County determine. that the conUnuaUon ortbe Book-Bnby System of evidence and tranfifcr of 
oM1enhip or the Bonds would adver,ely affect their intere... or Ute inlerelts of Ule Beneficial Owners of 
the Bonda. the County lhall discontinue the Book-Entry Syatem with DTC. If the COWlty r,iI, to identify 
another qualified IMlridc. depostrory to replace DTC. the County .ban cluae ~e Regiention ARmt to 
authenticate and deliver replacement Bonds in the (onn of fUJly Rlietered Boncb to each Beneficia' 
Owner. 

TUB COUNTY AND THB REGISTRATION AGBNT SHALL NOT ItAVB ANY 
RESPONSIBILITY Olt OBLlOATlONS TO ANY DTC PARTJClPANT OR ANY BENBflCIAL 
OWNIiR. Wlnl RESPEOf TO (I) nm BONDS~ (ti) mE ACCURACY OF AJ'lY RECORDS 
MAINTAINED BY Dro Oll ANY DTC PAllTlCIPAN1'; (ill) THB PAYMENT BY oro OR ANY 
DTC PARnCIPANr OP ANY AMOUNT DUB 1'0 ANY BBNBFICIAL OWNER IN RBSPBCI' OF 
nIB PRlNClPAt OF AND INTEREST ON nm BONDS; (Iv) mfi DBLIVERY OR TIMELINESS OF 
DELIVERY BY DlC OR ANY DTC PAIlnCIPANT OP ANY NOTICB DUB TO ANY BBNEFICIAL 
OWNER mAT 18 REQUIRED OR PERMITTBD UNDBR nm 'OlRMS OF nus RESOLUTION TO 
BB OMN TO BBNBFICIAL OWNBRS. (v) THB SBLECfION OP BIJNBFICIAL OWNERS TO 
RBCEIVB PAYMBNTS IN 111B BVENT OP ANY PAIl11AL RBDBMPTION OP THE BONDS; OR 
(vi) ANY CONSENT GIVEN OR OrnER ACTION TAKEN BY DTC, OR ITS NOMINEB, ceOB &. 
CO,. AS OWNER. 

(k) The Re&lstration Agent is hereby authorized to take such action al may be necessary 
fitJm time to time to qualify-and maintain the Bondt ror deposit with DTC, including but Slot limited to, 
wire transfers of inlereat and principal paymenls with respect to the 'Banda. utilization of electronic book 
entry data received from DTC in place of lotuJl delivery of Bonds ind proviJion of notice. with fe.peet 
to Bonds resiltcred by DTC (or any ot itt dc.ipcc. Identified to the Registration Almt) by oventi&bt 
delivery, oouriet aervice, te1egram, tclccopy or other ,imit... ~.... of communication. No .ueb 
arraolements with DTC may advenely Iffect the in.lt ot any of the Ownetl of the Bond,. provided. 
however. 'hal the Rtll,ntion AIlII'lt sball not be liable with respect to any such amngementJ it may 
make pursuant to thi& aeetion. • 

(1) -The Reaiatration Agmt il hereby aulhori~ed to authenticate and delivCf tho Bonds to the 
original purchaSet, upon receipt by the County of the procccdl of the 8al. thereof and to authenticato and 
deliver Bond. in R(;hanBe for Bondi of the lame principal amount 4cllvered for transfer upon receipt of 
the Bond(l} to be transferred in proper form with proper docwnentation ., hereinabove de.cribed. The 
Bondi ,hall not be valid for any purpose un'elS autbenticated by tlte Rcatltration Agent by the manual 
signature of an officer Uleteof on the corttftcate let forth herein on the Bond form. 
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UvouQh tbe rec::ord. of the DTC Participant 'om -which Nch Benonoill OwnCf pUtchased itl Bondi. 
'l'rIula. of ownenhip inmelll in the Bond. ,ball be accomplished by book amtrle. rna~c by DTC and, 
In tunl, by DTC Paniclpantt IOUnI OD behalf of Beneficial Ownen. SO LONG AS C6DH &:; CO., AS 
NOMINEB FOR. DTC. IS TH8 R.BOISTBl\ED OWNER OF THE BONDS, TIm REGISTRATION 
AGENT SHALL TREAT cnon & CO., AS TH£ ONLY HOLDBR OP nIB BONDS FOll ALL 
PURPOSBS UNDER lHIS RBSOLtmON, INCLUDING RECBIPT OF ALL PRINCIPAL OF, 
PIlBMlUM, IF ANY. AND INTBIlBST ON 11IB BONOSI RECEIPT OF NOTICES, VOTING AND 
RBQunSTINO OR DlRBCTINO 11m RBOISTRA110N AonNT:ro TAKl! Olt NOT TO TAKE. OR 
CONSENTJ'II{O 10, CERTAIN ACTIONS UNDER. Tms RESOLUTION. 

Payment. of principII, Intctelt, and redemption premiwn, if any, WiUl rupeet to the Donds, so 
lone as DTC 'a the only owner 01 tho Bond., Ih.tl}be paJd by Ule RealabatJan ABent directly to DTC or 
its nominee, Cec10 &:; Co. II provided in the Letter of Representation relatinl to the Bonds from the 
County nnd the Rea{.lndon Aaent to DTC (tho "Letter or R.~entat'onll). PTC .hall mnit .uch 
payment. to OTC Partlclpanll, and .uoh paymenll thereafter ahalt be paid by DTC Partlolpant. to tbe 
Benefiai.1 Owneu. The CoWlt)' and the Regfm.don ABent ,hall not be re.pon.ibJe or liable for pa)'tnent 
by OTC or OTC Particspantt. for leftdina transaation statements or for maintlinln,. IUpetVisina or 
reviewing record. maintained by ore or DTC Parttoipantl. 

In the event that (I) OTe dctennJncs not to continuo to acl " lecuritfe. depository for the Bonds 
or (2) the County determine. that the conUnuaUon ofthe Book-Sntly System of evidence and tranfifcr of 
ownenhip or the Bonds would adver,ely affect their intere ... or Ute inlerelts of Ule Beneficial Owners of 
the Bonda. the County lhall discontinue the Book-Entry Syatem with DTC. If the COWlty r,iI, to identify 
another qualified IMlridc. depostrory to replace DTC. the County .ban cluae ~e Regiention ARmt to 
authenticate and deliver replacement Bonds in the (onn of fUJly Rlietered Boncb to each Beneficia' 
Owner. I 

TUB COUNTY AND THB REGISTRATION AGBNT SHALL NOT ItA VB ANY 
RESPONSIBILITY Olt OBLlOATlONS TO ANY DTC PARTJClPANT OR ANY BENBflCIAL 
OWNIiR. Wlnl RESPEOf TO (I) nm BONDS~ (ti) mE ACCURACY OF AJ'lY RECORDS 
MAINTAINED BY oro Oll ANY DTC PAllTlCIPAN1'; (ill) THB PAYMENT BY oro OR ANY 
DTC PARnCIPANr OP ANY AMOUNT DUB 1'0 ANY BBNBFICIAL OWNER IN RBSPBCI' OF 
nIB PRlNClP At OF AND INTEREST ON nm BONDS; (Iv) mfi DELIVERY OR TIMELINESS OF 
DELIVERY BY DlC OR ANY DTC PAIlnCIPANT OP ANY NOTICB DUE TO ANY BBNEFICIAL 
OWNER mAT 18 REQUIRED OR PERMITTBD UNDBR nm 'OlRMS OF nus RESOLUTION TO 
BB OMN TO BBNBFICIAL OWNBRS. (v) THB SBLECfION OP BIJNBFICIAL OWNERS TO 
RBCEIVB PA YMBNTS IN 111B BVENT OP ANY PAIl11AL RBDBMPTION OP THE BONDS; OR 
(vi) ANY CONSENT GIVEN OR OrnER ACTION TAKEN BY DTC, OR ITS NOMINEB, CEDB &. 
CO,. AS OWNER. 

(k) The Re&lstration Agent is hereby authorized to take such action al may be necessary 
fitJm time to time to qualify-and maintain the Bondt for deposit with DTC, including but Slot limited to, 
wire transfers of inlerelt and principal paymenls with respect to the 'Bonda. utilization of electronic book 
entry data received from DTC in place of lotuJl delivery of Bonds ind proviJion of notice. with fe.peet 
to Bonds reciltcred by DTC (or any ot itt dc.ipcc. Identified to the Registration Almt) by oventi&bt 
delivery, oouriet aervice, te1egram, tclccopy or other ,imit ... ~."' of communication. No .ueb 
arraolements with DTC may advenely Iffect the in.lt ot any of the Ownetl of the Bond,. provided. 
however. 'hal the Reat'tration Alent sball not be liable with respect to any such 8fTI!IgementJ it may 
make pursuant to thi& leetion. • 

(1) -The Reaiatration Agent il hereby lulhori~ed to authenticate and delivCf tho Bonds to the 
original purchaSet, upon receipt by the County of the procccdl of the 8al. thereof and to authenticato and 
deliver Bond. in R(;hanBe for Bondi of the lame principal amount 4cllvered for transfer upon receipt of 
the Bond(l} to be transferred in proper form with proper docwnentation ., hereinabove delcribed. The 
Bonda ,hall not be valid for any purpose un'elS autbenticated by tlte Rcalltration Agent by the manual 
signature of an officer Uleteof on the cortiftcate let forth herein on the Bond form. 
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(m) In eal., any Bond ,hall bec:ome mutilated, or be 10&1, atolen, or de&ttoyed, the County. in 
its discretion, fiJJall issue, and the Registration Aaent, upon written direc:tion from the County, shall 
authenticate and deliver, a flew Bond of like tenof, amoun~ maturity and date, in exchange and 
substitution tor, and upon the oancellatlon ot, the mutilated Bond. or in lieu of and m subatilUtion for such 
lost, stolm or destroyed Bond. or ifany luch Bond ,hall have matured or .haH be about to mature, instead 
oC Jisulnl 8 substituted Bond the COW1ty may payor authorize payment of such Bond wUhout surrender 
thereof. In every tlse the applleant sha11 fumlsh evidence satisfactory to the County and the Registration 
Alent of the destruction. theft or 1011 of lIuch Bond. Md indemnity latisfactory to the County and the 
Reailtration Aaent; and the COWlty may charge the .~ant for the issue of lIuch new Bond an amount 
sufficient to reimburse the County for the experue inc by it in the iuue thereof. 

SECJ10N 5: 80urc. at P.yment. 1'hc Bond••ball be payable from unlimited ad valorem taxes 
to be ItVled on aU taxable property within the ootpOl'lte Umill of tho County. For the prompt payment of 
principal ot: premium. If any, and intere&t on the Bonda, the full faith and credit of the County are hereby 
irrevocably pledged. 

SEC110N 6. Farm gr Dgad.. The Bonds shall be In su~antlally the foltowing fonn, UIC 

omissio~. to be appropriately completed when the Bonds arc prepared and delivered: 

(Form. ofBond) 

REGISTERED 	 REGISTERED 
Numbet __ ,---- ­

UNITED STATES OF AMERICA 

STATE OF TENNBSSBE 

COUNTY OF FAYBTfB 


SCHOOL REFUNDING BOND, SHRIES 200 I 


Interest Rate: Maturity Dlte: 	 Date ofBond: CUSTPNo.: 

November 1, 200 t 


Registered Owner: CEDE &t: CO. 

Principal Amount: 

KNOW ALL MEN BY TIIESB PRBSENTS: 'That Fayette County. Tennessee (the "County"),for 
value received hereby promises to pay to die regiltered owner hereof, hereinabove named, or registertd 
usigns, in the manner hetewaner provided, the principal amount herelnabove kt forth on the maturity 
date hereinabove set forth (or upon earlier redemption I. set forth hereln). and to pay interest (computed 

. on the baai. of a 360·day year of twelve JO~dllY months) on Hid principal amount at the IJUlUil nle of 
interelt hereinabove sot forth -from the date he:reot until' said maturity date or redemption dale, said 
interest beine payable on Februuy I, 2002, and semi-annually thereafter on the nnt day of February and 
August in each year until this Bond mature. or is redeemed. Both principal hereof and intere,t hereon JrC 
payablo in lawful money ofthe United Statet or America by check or dnft at the principal corponta trust 
office of • as re,latntion alent and paying I,ent (the "ResimUon 
Alent"). The Regishalion Agent ,ba1l make aU intemt payment! with respect to this Bond on each 
lnterat payment date directly to the tegistered owner hereof .hOWD on the Bond regiltntion records 
tnaintaintd by the Reliltration Aaent at of the clol" of butine .. on the ft.fteenth day of the month next 
precedin, the intereltplyment date (the "RegWu Record Date") by cheek or draR tnailed to luch owner 
at suoh owner's address shown on Itid bond reBiltradon records, without, except for fuud payment, the 
presentation or lurrender of thi, Bond, and .11 iuch payment, .h~U diac:barge the obligation, or Ule 
County to the extaat ot the paymenllio made. Any lUoh inlerelt not· 10 punctually paid or duly provided 
for on my interel' payment date shall forthwith oeue to btt payable to the registered owner on the 
relevant Resular ~ord Dale; and. in lieu thmor, IUch defaulted iDieRit shall be payable to the pmon 
in whose name this Bond il rcabtercd It the dose ofbusinen on the ~Ite (the "Spec;lll Record Date"), for 
payment ofsuch defaulted interest to be fixed by the Re&i&trttion Agent. notice of -which .ball be given to 
the ownen or the Bond, of the bsue of which thi. Bond is one not Jess 'han ten (10) days prior to such 
Speci.1 Record Dlte. P.yment of prihcfpI' of [and premium. if tnY;) on dlis Bond shall be made when 
due upon presentation and l\UTender of this Bond to the Registration Agent. 

Bxtept as otherwiH provided herein or in the ResolutIOn, Ifhminaner defmed, thb Bond shall 
ue registered in the name or Cede ct Co.,al nominee ofTho Deponlqry 1iuJ1 Company. New York. New 
York ("DTC"). wbich wilt act II leowitict depolitory tor the Bondi or the series of which this Bond is 
one. One Bond for each maturity oltho Bonds IbaU be blued to DTC and immobilized in Itl custody. A 
book-mtry Iy,tem .ball be employed, cvideneina ownership of the Bond. in S5,000 denominations, or 
mUltiple! thereof, with transfers of benefJciaJ ownership effected on the reoordt of IJI'C and tho DIC 
Participants, II deflned in the Reso1utiou, punumt to rule, and procedures established by DTC. So lonl 
as Cede ttl Co., II nominee for DTC. i, the reJiltered oVlller qf the Bonds. the County and the 
Recistr'ltion Apnt sball treat Cede &. Co.• 1& the only owner of the Bond, for eU purposes \D1der the 
Resolution. including receipt of.n vrinciplllU1d maturity amountt or, premium. itany, and Interest on the . . 	 . 
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(m) In eal., any Bond ,hall bec:ome mutilated, or be 10&1, atolen, or de&ttoyed, the County. in 
its discretion, fiJJall issue, and the Registration Aaent, upon written direc:tion from the County, shall 
authenticate and deliver, a flew Bond of like tenof, amoun~ maturity and date, in exchange and 
substitution tor, and upon the oancellatlon ot, the mutilated Bond. or in lieu of and m subatilUtion for such 
lost, stolm or destroyed Bond. or if any luch Bond ,hall have matured or .haH be about to mature, instead 
oC Jisulnl 8 substituted Bond the COW1ty may payor authorize payment of such Bond wUhout surrender 
thereof. In every tlse the applleant sha11 fumlsh evidence satisfactory to the County and the Registration 
Alent of the destruction. theft or 1011 of lIuch Bond. Md indemnity latisfactory to the County and the 
Reailtration Aaent; and the COWlty may charge the .~ant for the issue of lIuch new Bond an amount 
sufficient to reimburse the County for the experue inc by it in the iuue thereof. 

SECJ10N 5: 80urc. at P.yment. 1'hc Bond •• ball be payable from unlimited ad valorem taxes 
to be ItVled on aU taxable property within the ootpOl'lte Umill of tho County. For the prompt payment of 
principal ot: premium. If any, and intere&t on the Bonda, the full faith and credit of the County are hereby 
irrevocably pledged. 

SEC110N 6. Farm gr Dgad.. The Bonds shall be In su~antlally the foltowing fonn, UIC 

omissio~. to be appropriately completed when the Bonds arc prepared and delivered: 

REGISTERED 
Numbet __ 

Interest Rate: 

Registered Owner: 

Principal Amount: 

(Form. of Bond) 

UNITED STATES OF AMERICA 
STATE OF TENNBSSBE 
COUNTY OF FA YBTfB 

REGISTERED 

,-----

SCHOOL REFUNDING BOND, SHRIES 200 I 

Maturity Dlte: Date of Bond: CUSTPNo.: 
November 1, 200 t 

CEDE &t: CO. 

KNOW ALL MEN BY TIIESB PRBSENTS: 'That Fayette County. Tennessee (the "County"),for 
value received hereby promises to pay to die regiltered owner hereof, hereinabove named, or registertd 
usigns, in the manner hetewaner provided, the principal amount herelnabove kt forth on the maturity 
date hereinabove set forth (or upon earlier redemption I. set forth hereln). and to pay interest (computed 

. on the baai. of a 360·day year of twelve JO~dllY months) on Hid principal amount at the IJUlUil nle of 
interelt hereinabove sot forth -from the date he:reot until' said maturity date or redemption dale, said 
interest beine payable on Februuy I, 2002, and semi-annually thereafter on the nnt day of February and 
August in each year until this Bond mature. or is redeemed. Both principal hereof and intere,t hereon JrC 
payablo in lawful money ofthe United Statet or America by check or dnft at the principal corponta trust 
office of • as re,latntion alent and paying I,ent (the "ResimUon 
Alent"). The Regishalion Agent ,ba1l make aU intemt payment! with respect to this Bond on each 
lnterat payment date directly to the tegistered owner hereof .hOWD on the Bond regiltntion records 
tnaintaintd by the Reliltration Aaent at of the clol" of butine .. on the ft.fteenth day of the month next 
precedin, the intereltplyment date (the "RegWu Record Date") by cheek or draR tnailed to luch owner 
at suoh owner's address shown on Itid bond reBiltradon records, without, except for fuud payment, the 
presentation or lurrender of thi, Bond, and .11 iuch payment, .h~U diac:barge the obligation, or Ule 
County to the extaat ot the paymenllio made. Any lUoh inlerelt not· 10 punctually paid or duly provided 
for on my interel' payment date shall forthwith oeue to btt payable to the registered owner on the 
relevant Resular ~ord Dale; and. in lieu thmor, IUch defaulted iDieRit shall be payable to the pmon 
in whose name this Bond il rcabtercd It the dose ofbusinen on the ~Ite (the "Spec;lll Record Date"), for 
payment of such defaulted interest to be fixed by the Re&i&trttion Agent. notice of -which .ball be given to 
the ownen or the Bond, of the bsue of which thi. Bond is one not Jess 'han ten (10) days prior to such 
Speci.1 Record Dlte. P.yment of prihcfpI' of [and premium. if tnY;) on dlis Bond shall be made when 
due upon presentation and l\UTender of this Bond to the Registration Agent. 

Bxtept as otherwiH provided herein or in the ResolutIOn, If hminaner defmed, thb Bond shall 
ue registered in the name or Cede ct Co.,al nominee of Tho Deponlqry 1iuJ1 Company. New York. New 
York ("DTC"). wbich wilt act II leowitict depolitory tor the Bondi or the series of which this Bond is 
one. One Bond for each maturity oltho Bonds IbaU be blued to DTC and immobilized in Itl custody. A 
book-mtry Iy,tem .ball be employed, cvideneina ownership of the Bond. in S5,000 denominations, or 
mUltiple! thereof, with transfers of benefJciaJ ownership effected on the reoordt of IJI'C and tho DIC 
Participants, II deflned in the Reso1utiou, punumt to rule, and procedures established by DTC. So lonl 
as Cede ttl Co., II nominee for DTC. i, the reJiltered oVlller qf the Bonds. the County and the 
Recistr'ltion Apnt sball treat Cede &. Co .• 1& the only owner of the Bond, for eU purposes \D1der the 
Resolution. including receipt of.n vrinciplllU1d maturity amountt or, premium. it any, and Interest on the . . . 
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Bondi, receipt of notices, votliigind requeiting Or ~kiii8 or not tlkbi" or consenting to, ce.um Ictions 
hereunder. Payment. of principal, maturity amountlt Interelt, and redemption premium. if any, with 
reepeot to the Bondl,.o long II DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co. DTC .hall remit IUcb paymenll to D1C PartiolpantJ, and luch p.yments Ihereafter 
,hall bo paid by DTe Participlnu to the Beneftaial Owners, U defined in the Resolution. Neither the 
County nor the Registration Agent .hall bo retpOIlIible or nable for payment by nTC or DTC 
Participants, for .ending tnmllction statements or for maintaining. lupervi.inl or reviewina records 
maintained by ore or DTC Participants. In the neat that (l) oTC determines not to continue to act as 
securities depository for the Bonda or (2) the County determines that the continuation of the book-mtry 
system of nidence and tran.fer of ownership ot the Bonda would advmcly affect its interests or the 
interests or the Beneficial Owners of the Bondi, the County may discontlnue the book-entry II}'strmt with 
DTC. If the Cqunty fan. to identify ,"other quaUfied lecurides depository tp reptate DTC, the County 
ahan caUle the Regi.tratlon Alent to authenticate and deliver replacement Bonds in the form of tully 
regi.tered ~ondJ to each Benefieial Owner. NeUher the County nor the Registration Agent shall have any 
fespon,tbtUty (l' oblliation,' to any DYC Partioipant or any Beneficial Owner with rerpeot to (I) th~ 
BondI: (it) the accUttoy of Iny records maintained by DTC or any DTC Participant: (iii) the payment by 
OTC or Iny DTC PuticipUlt ot any amount due to any Beneficial Owner in respect of the principal or 
maturity amaUdu of and inlen:lt on the Bonds: (Iv) the deUvery or timelinen of delivery by DTC or any 
orc Participant of any Dotice due to any Beneficial Owner that is required or pmniHed under the tenns 
of the Resolution to be aiven to Beneficial Owner., (v) the selection of Beneficial Owner. to receive 
payments in the Clvent of Bhy partial redemption of the BondI; or (vi) any consent given or other action 
taken by DTC, or its nominee, Cede" Co., as owner. 

Bonds of the issue of which thl. Bond il one mltlD'ing February ., 20_ tltrou,h PebruAry I, 
20-, inclusive, ,han mltwe without option of prior redemption, IJld Bond, maturing february 1,20_ 
and thereafter ,ban be lubject to redemption prior to matlUity at the Qption oC the County on February 1, 
20_ Bnd thereafter, as a whole or in pan. at any time. at the redemption price of par. p1u. Interest accrued 
to the redemption date. 

If Ie.. tllan aU the Bonds shall be caUed ror redemption. thclmaturities to be redeemed shall be 
delhmlted by the Board oC Commis,loD~1 or~~ C;;o!D.lty. in Its dll~ttort. If len than I!JII tbe principal 
amount of die Bonds of. maturity ,haU be called for redemption, the interelts within tbe matwitY to be 
redeemed .hall be .elecled u fotlo",.: 

(I) If the Bonds ItO beln, held under a Book·E~try System by OTC, or a successor 
Depository, the amount of the intere8t oC each DTC Participant in the Bonde to be redeemed shaJ I 
be determined by DTC, or such succetsor Depository. by lot or such other maMer 8S DTC, or 
such ruecessor Depository, shall determine; or 

(H) if the Bortcb are not being held under a Boole-Entry 5ySbm1 by DTC, or a 
successor Depository, the Bondi within the matwity to be redeemed shIll be r.elected by ,Ule 
Registration Agent by Jot or .ueh other random manner If the Regi.tration Agent in its dl$(~rebon 
shall determine. 

[Subjett to the credit hereinafter provided, the CountY ,hall redeem Bonds maturing 
. on the redemption dales set forth below opposite 

tln: maturity date., in aggregate principII amounts equal to tho respective dol1l1' amounts let forth below 
opposite the relpccliYe redemption dale••t a price ot par plUi accrued interest Iheteob to the date of 
redemption. DTC. as .counties depository for the SerilS of Donds of wldch this Bond is one, or such 
Penon 81 shall then be servin, as the leclD'ltJes depository for the btmds, shBlI determine the interest of 
eaoh PartioipUlt In tho Bondi to be ddeemecl using ita procedmes generally In UlJe at that time. If DTC, 
or another .ecurities depository i. DO longer lerving u teeuritiel depository for the Bonds, the Bonds to 
be redeemed within I maturity .ban be selected b1 the Reai.tration Alent by lot or sucb other random 
manner II tile Regiltration Agent in Its discrelion .haD .elect. The dates of redemption and principal 
amount of Bondi to be redeemed on said dates are u foltow.: 

Prinoipil Atnount 
FinaJ Redemption of Bonds 

Maturity Date Redeemed 
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~t its option, to be exercised on or before the forty-nOb (~Sth) day next preceding any ruch 
redemption date, the County may (0 deliver to the Reli5tration Agent for cancellation Bond! to be 
redeemed, in any ISJfegate principal amount desired, and/or (U)· recdve a credit in respect of its 
redemption obliaation under thia mandatory redemption pruri.ion for any Bonds of the matwity to. be 
redeemed which prior to laid dale have been purchased PI' redeemed (otherwise than through the 
operation of this mandatory linbna fund redemption provl,ion) and canceled by the Registration Agent 
and not theretofore appJied II • credit against any redemption obJiiation under this mandatory linkin, 
fund provision. Each Bond so delivered or prcvioUlly purelwcd or; redeemed ihall be credited by the 
Regi'kanon Alcot at 100% of the principal amount thereof on tbe obUgation of the County on luch 
payment date and Iny ucesl shall be credited on fUturo redemption obligations in chronological order, 
and the principal amount of Bonds to be rede~ed _~f_~don of this mllldatory ,inldnJl fund provision 
,hall be accordill8ly reduced. The County sbtll on or before the fortypfil\h (45th) day next pteceding 
each payment date fbmilb the ~ai.tration Apnl with its certificate indicatina whether or not and 10 what 
e"tcnt the provislona of clauses 0) and (Ii) of this sublecUon arc to be availed of with respect to such 
payment .nd Gonfinn th.lt fund. for the balance or the Dext .uccecdina prescribed payment will be paid on 
or before the next auccecdina payment date.] 

Notice of call for Icdcmption(. whether optional or mandatory,} shall be given by the Regi,trabon 
Agent not lell than thirty (30) nor more dum lixty (60) da)'l prior to the dale fixed for redemption by 
aendlnl an appropriate notice to tbe reaistered owner. of the BObds to be redeemed by fuat-clw mlil~ 
postaae prepaid, at the addrwes shown on the BODd r'aistration records of the Regi51rltion Agent as of 
the date of the notice: but neither failure to mailluch notic. nor any deCect in any &Ucb notice .0 mailed 
Ihall affect the sufficiency of the proceedwll Cor the redemption of any of the Bondi tor which proper 
notice wa. liven. A. )onl u OTC. or a lucceUDr OepOlitory, ia tho regiltered owner of the Bonds, all 
redemption notice. aball bemailedbythaRegiatraUonAgenttoDTC.orluchlu0ce8sOfDeposltory.as 
the registered owner of the Bonda, 8J and when abovo provided. and neUber the County nor the 
Registration Agent ,hall be reapoNiblc for maiUng noliCCI of redemption to OlC Pl1ticipants or 
Beneficial Ownm. Failure of DTC, or any lUCCeUor Depository, to provide notice to any DTC 
Participant will not affect the v.lidlty of such redemption. Prom and after any redemption date. all Bonds 
caUed for redemption shall ceue to bear inteM if funds arc available at the office of the Registration 
Agent for the payment thereof and it notice has been duly provided aa sel Corth in the Rc.olution, as 
herellt\er defined. 

'This Bond il tranlferable by the "gi.tered owner hereof in penon or by such owner's attorney 
duly authorized in writing at the principal corporate IrUst offico of the Reaistrption Asent liet forth on the 
tiont ,aide hereof, but only in the manner, subject to IlmitaUoDl and upon payment of the chuges proVldcd 
in the Resolution, II hereafter defined, and upoa I\II'RIlder and canceUation of this Bond. Upon such 
transfer I new Bond or Bonds or IUthorUcd denominations of the alme maturity and interelt rate for the 
lame. asaregate principal amount wi)) be issucd to the tranaferee in exchange therefor. The person in 
whOle name thil Bond is repstered lhall be deemed and resuded ,.. the absolute owner thereof Cor ,11 
purpOJel and neither the County nor the Registratioa AleDl.hJlI be affected by any notice to the contrary 
whether or not any payments duo on the Bond sban be o'VmJue. Bonds, upon surrender to tbe 
Registration Alent, may. at the option of th. registered owner thereof, be excbanaed for an equal 
anrea,te principal amount of the Bonds of the lame mattmty in authorized denomination or 
denotninanonl, upon the tams lel forth in the Re&Olution. Tho Reailtration Agent .han not be required 
to trwfer or exchango any Bond during the period corpmencina on • RelU1ar Record nato or Special 
Record Date and endina OD the corresponding intcreat payment date of auch Bond, nor to ttansfer or 
exchange any Bond after the notice ulling sucb Bond (or redemption lias been made, nor during a period 
following the receipt of instructions from the County to olllllUOb Bond for redemption. 

ThIs Bond is one of a total authorized issue awegating $1'2,150,000 and issued by the County 
for the plUpose of providiDl fUnds to refwut the County'. outstanding School Bonda, Sc;ries 2000, dated 
JlU1C I, 2000, maturtna Pebruary 1, 2009 and thereafter, Inolusive. and to pay f;osts of Issuance of the 
Bond., under and in fun compliance with the conatitution and itatutel of the State of lennencc, 
including Sections 9-21-101, el leq., Tennelsee Cod. Annotated, .nd punuant to a resolution duly 
adopted by the Board of COWlty Commia.ioners of the County on the _ day of • 2001 (the 
"Resolution"). 

. 
This Bond is payable lioID wllimtled ad valorem taxes to bo leVIed on aU taxable property within 

the corporate limitJ of the CoWlty. For the prompt payment of principal of. (premium, jf any,] Ind 
interest on this Bond, tho full fallb and credit of the County are irrevocably pledged. For amote complete 

·Final Maturity 
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statement of the aenera' covenant, and provisions pursulnt to which thi' Bond is iuued. reference is 
hercby made to .lid Ilelolurion. 

This Dond and Ule inoome Uu:reftoln 110 exempt ftom aU' present ,tale, cowlly and mWlicipal 
taxel in 1'eMesaeo ex.cept (a) iuheritance,lranafer and ealato taxe•• (b) Tenne~ee excise taxe. on intere8t 
on tbe Bond during the period the Bond i. held or beneficially oWlltjd by any orRanization or entity, other 
tban I loJe proprietorship or gencnl partnership, doing buaincpi in the Stale of Tcnnellcc, and (e) 
Tenno",. franchise taxel by Ralon of the inolusion or the book :vltluc of the Bond in the Tennessee 
nllIlCbilo tax bile of any organization or entity, other than I .ole ;,roprletonhip or aenm1 partnersblp. 
doing businlll in the Stale ofTennessee. 

J 

U is hereby certified, recited, and declared that all acte, conditioflJ and thinS' required to exist, 
happen and be performed precedent to and in the illUanco of thi, Bond exist, havo happened and have 
been perfonned in duo tune, form and manner U RquJred by la9(. and that the amoWll of thil Bond, 
together With all other indcbtcdnell of the County. does not exceed Illy limitation prescribed by the 
constitution and stamtel of tho State OrTeMIS.". 

•
IN WlTNBSS WHBREOF, tho County ba, cau&ed this Boud to be eigned by its County Mayor 

with hi. manual or facsimile IIp.ture and .Heated by ita County' Clerk with bis manual or fac:sjmiJe 
signature under an impre.slon or facsimll. of the carponte lenl of tbe County, aU a. of the e:!ate 
hereinabove let fOrlb. 

FAYBITE coUNty. TENNESSEE 

By: , 
County Moyor 

(SEAL) 

ATTESTED: 

County Clerk 

Transferable and payable at the 
principal corporate trust office of: 

Date of Registration: _______ 


Thil Bond is one oftbc inue of Bonda issued punuant to th~ Resolution bereinabove described. 


Registration Agcnt 

By;
'----~A-u~tb-on~'-ze~d~O~m~I~~er------------. 

.. 
(FORM OF ASSlGNMIiN11 : 

FOR VALUB RBCIiIVBD. the undcnilllcd sclls,: assigns, and: transfers unlo 
_________--'J whose addteSl Is : . (Plcase 
jnserl Federal Identification or Social Security Nwnber of Assignee; ), the within Bond 
of fayette County, Tennessee, and doc. bereby irrevocably constitute ane:! appoint 
_~....,.,...__~~--I' attorney. to trwfer the laid Bond on the.nfcorda kept for reg1strution thereof 
with full power of_5Ubetilution in the premises, 

Datcd: ____ 

Siplturo puantctd: 

NonCE: The sign'ature to this ISlil11ment mmt 
corre'pOne:! with the nime of tho regiltered owner 
as it IppeUI on the,-ace of U", wiUlia Bond in 
every parlic:u1u, wiJhr?ut alteration or enlargement 
or any chanac wha"ocVct. 

NonCB: Signature(l) must be guarUlteed 
by a member firm of I Medallion Program 
acceptable to the Registration Agent. 

I' 00:1 
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FOR VALUB RBCIiIVBD. the undcnilllcd sclls,: assigns, and: transfers unlo 
__ ~_~~...."....~_~J whose addteSl Is . . (Plcase 
jnserl Federal Identification or Social Security Nwnber of Assignee; ), the within Bond 
of fayette County, Tennessee, and doc. bereby jrrev~ably constitute. an~ appoint 

• attorney. to trwfer the said Bond on the.l1fcorda kept for regJ8trution thereof 
~~-::-.:.------:::---::--' 
with full power of _5Ubetilution in the premises, 

Dated: ____ _ 

Signaturo puantctd: 

NonCB: Signature(l) must be guarUlteed 
by a member firm of I Medallion Program 
acceptable to the Registration Agent. 

NonCE: The sign'ature to this assignment mmt 
corre'pOnd with the nime of tho regiltered owner 
as it IppeUI on the,-ace of U", wiUlia Bond in 
every parlic:u1u, wiJhr?ut alteration or enlargement 
or any chanac wha"ocVct. 



SECTION 1. LoU 01 Til. The County, through ill Go~ing Body, ,haUaimually levy and 
coUcct a tax upon all tuable property wiUUn the corporate Iimi.. of the County. in addition to all other 
ta~et authorized by law, sufficient to PlY princip.l or. premium. if any. and interest on the Bonds when 
due, and for that purpole there it hereby levied a direct annual hix tn such amount as may be found 
necellary each year to ply principal or. premium, if an)". and interes' coming due on the Bonds in said 
year. Principal, premium. if any. and interett faJlin, due at any tim., when there are inlufficient 1\mds 
from thi5 tu levy on band shan be paid from tho current fUndi ofth~ County and reimbureement therefor 
sha1l be made out of the taxes bereby provided to be levied when thd aime .hall have been collected. The 
lax herein provided may be IIduced to the eAtent or any approptilUOOII from other fundI, tuea an4 
revenues of the County to Ule payment oC debl .crvlcc on Ule Bonds. . 

I 
SECTION 8. Sale at Bondi. 

(a> The Bonds shall be 50ld in one or more emissions I' required by law at negotiated sate at 
a price of not leu thm mnety-ei&ht percent (98%) of par, eAolusive of oriatn_l Issue discount, plus 
accrued inter",t, II shan be dclmnined by the ColDlty Mayor in coriS\lltation wiOt the Underwriter. The 

.. COWlty Mayor ia authorized to .ell the Bonds It • neplted .alc t~ tbe Underwriter. The true interest 
rate of the Bond. sbaJi not exceed ftvo and one-half IUd pmmt (S.~O%) per annum. The &lIe of the 
Bonda by the County Mayor 111all be binding on the COllDty. and no fUrther action oltho Governing Body 
with reapect thereto shan be required. 

(b) To facilitate the ..Ie of the Bonds in a manner that; i.; in the best interest of the County 
and relutts in the p'catest cost "ving' for the County, the COlDlty; Mayor. in consultation with the 
Underwriter, is authorized to de.ignate the maturities of the Outetandm, Bondi to be reflUlded 50 10nl19 
it will max.im.ltc the cost saVingfobJeclivci of tho County, to provide that some or all of the Bond. ,hall 
be tedeemable priol' to maturity at the option of the County. provided the redemption premium on any of 
Uie Bondi to be redeemed doe. not exceed two percent (Z%) oftho par amount to be redeemed: to sell any 
or all of the Bonda u tenn bondl with annual mandatory redemption requirements, to change the dated 
date OrUle Bonds to. date oUler tlaan November 1,2001, to chanae the series designation ortbe Bondst to 
adjust principal and interest payment datea of the Bonda 10 Jona 15 the first maturity date is not later Ulan 
April 1,2006 and the fmal maturity date is not tater than Asnili. 2021. and to deere.se the total amoW1~ 
authorized to be Issued herein 10 10nlll the totalunOlDlt of the Bonds does. not eDtceed S12,750,000 an 
such adjUSbnent' shall maximize the coil livings objectives ofrefunding of the Outstanding Bonds. 

(c) lhe County Mayor .hall Clause, if advantaaeoul to the County, aU or a portion of the 
Bonds to be insured by a bond inluranee policy illued by a nationany recognized bond insurance 
company. 

(d) The County Mayor is hereby aulhorized to execute and Ule COWlty Clerk is authorized to 
attest a Bond Purchase ABtcement with tlte Underwriter. providing for the purchase and sale of the 
Bonds. ' 

(e) The County Mayor is.ludlorized to HII the Bonda simultaneously with or as 8 stnlJ~ 
Islue of bonds together with other bonda authorized by relolution(.) of the Ooveminl Body, provided the 
terma of &aid bondsaro similar with the lenni of 1hc Bonda authorized herein. In cOlUlection with IUcn 
sale. the Co\U\ty is authorized to make such other adju&tments pennitted herein. 

(0 The County Mayor and the County Clerk. or either. of tl,em, are authorized to caulcthc 
Bonda to be luthenbcated and delivered by UlO Reliatration Aaent to the &UCCC58ful bidder and/or to the 
Underwriter and to execute. publish. and deliver all certificatea and documenta, including an official 
statement and (llolirag certificates, u tbey shall deem necessary in cOlUlection with the laIc and delivery 
of the Bonds. 

SECTION 9. DilpositioD of Bond proc.eds. The ptoceeds of the Illle or the Bonds shan be 
applied by the County 8S follow,: 

(a) an accrued interel' sha11 be deposited to the appropriate fund of the County to be used to 
pay interest on the Bonda on the fint interest payment date following delivery oC the Bonds; and 

(b) an &m0\U\t, which together with investment eamings thereon and legally available funds 
of the County, if any, will be IUmolen' to pay principal of, premium, if any, and interest on the 
OubWldina Bonds (subject to adjuaCmcnll pmnllted by Section R above) shaU be transferred to the 
Escrow Agent under the Refundlll8 Escrow Apeement to be deponted to tbc Escrow Fund established 
tbereunder 10 be held and appUed II provided therein; and 

(c) the remainder or the proceeds oftha sale of the Bondssh'll be paid used to pay the COlta 

of illuance of the Bondi, includinl necel$ary lopl, Iccountinl and fiscal eXpeDiCl, printin" engraving. 
advertilling and .imiJar expenseI, bond inlunnce premium. if any, adminiatrative and elmea) cOltl, RUna 
alenoy Cee., Realltrafion Alent fees. and other necenary miscellaneous expense. incurred in connection 
with the issuance and lal., of the Bonds. 
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SECTION 10. Omel,' St.tement. The County Mayor Ind the County Clerk, or either orthem, 

workins with tho Undel'WTiter, '"' hereby authorized and directed to provide ror the preparation and 
distribution, electronJo or otht'r1Vile, of a Prelimtnary Official Statement dCllcribtng the Bondi and any 
other bondl or notel which in the discretion of the County Mayor Itt lold at the lame time II thl Bonds. 

After the Bondi have been laid. the County Mayor and tho County Olerk, working with the Underwriter, 
shall make luch completions, omissiona, insertions and chan.c. in the Preliminary Offic.al Statement not 
moomi.lent with thl. rHolution I. aro ReC"IUY or d..inble to complete it I •• final Officl.1 Statement 
for purpole, otRule 1502-12(0)(3) of tho SecUritiel and BAohan.o Commission. The County Mayor and 
the Cowlty aerk, or either oftbem, Ihallanvaal ~ the clellvtrY or.~ realonable number ofcoplc. of'lhc 
Official Statement within "VIR buainul day. after the Bonda have been lold to the Underwriter, to each 
potenhal inve.tor requesting a copy of the Official Slalt:mcnt and to each pcrlon to whom the Underwriter 
Ind membm of hi lellinl group initially lell the Bondi. 

TIle County Mlyor and the COWlty Clerk. or either of thCm, Ire authorized, on behalf of the 
.	COWlty, to deem tho Prelimirwy Official Statement and the Officill Statement in final fDlm, each to be 
final u of ita date within tho meaning oCRulo lSo2-12(bXl), except for the omission iQ Ule Preliminary 
Offioial Statement of certain prioing and other information allowed to be omitted pW'lU~t to luoh Rule 
1502-12{b)(l). The distribution ot the Prcllmlnuy Ornolal Statement and the Omclal Statement in final 
form shall be conclualve evidonce that each bas been deemed in fma) form a& of its date by the County 
cKcepl for the omission In the Preliminary Official Statement ofsuch priein. and other information. 

SECfION 11. Bc(undlDlitJcrow Alfccmnt. For the purpose of providing.· for the payment 
of tho principal of, premium. if Illy. and Interelt on th<I Outatandinl Bondll, Ille County Mayor it hc::reby 
authoriled and dtreoted to elileGute and the County Clerk to lhelt Oil behalf of the County the RefundinJ 
Escrow Aarecmenl with the Bscrow Agent and to d'pc)lit with thlt B.orow Agent the amounts to be used 
by the Bscrow Aaent to purchase Government 8ec~tie. u providea therein; provided, however, that the 
yield on .uch inveltmentalhall be detennined in such manner dMt none of tho Bondi will bo an "albing. 
bolld" within U18 meaning of Section 148(1) orlbo Code. The form·orthl Refunding Bacrow Agreement 
presented to this rncctln, and attaohed hereto u Blhfbit A il hereby In .U rnpects approved and the 
County Mayor and the COWlty Clerk 11'0 hereby authorlr.c4 IDd directed to exeoute and deliver same on 
behalf of the County in .ub.lantiaJly the fOl1lllhercof presented to this meeUng, or with such chanica a. 
may be approved by tho County Mayor, workina In consultation with 11.: Underwriter, and the County 
Clerk. their execution thereof to cOlUtitute conclusive evidence of their approval of all such change,. 
including modina.tioDl to tho Refundln. Bscrow Agreement. The Eacrow Agent is hereby authorized 
and directed to hold and adm1nlstcr .11 fUns depolited in trust (or the payment wben due of principal of 
and intereit on the Outtlandin. Bondi and to nerci •• luoh dutie. IS lot forth In the RefUnding 'Escrow 
Agreement. 

SEC110N J2. Notlce.' BeDagdlg._ Prior to the illulnce. ot the Bonds, notice of the County', 
intcution to refWld tho OutItaDding Bonds, to the extent required byapplicable law, shall be given by Jbc 
registration agent (or the Outltandinl Bonds to be mailed by finl·claaa mail, pOltlaO prcpli~ to the 
regiltered holden thereof, 81 of the date of the notice, u .boVill on the bond Rgtstration recorda 
maintained by Nch reaiatration .gent of laid OUtltlndina Bonds. Such notice .hall be in sub,tantial1y the 
form provided in Exhibit B attached hereto and by 1bI. Rference mide I part hereof. The County Mayor 
and tho County Clerk, or either of them. are hereby authorized and directed to Buthorl~c the reaistration 
agent of said Outstanding Bonds to give such notice on behalf of'the County in accordance with tbis 
Section. 

SECfION ll. federal Tn MIHan. The County recognizes that the pWllhller. and owncra of 
the Bond. will have accepted litem on, and paid therefor I price :that reneeu, the undcr.tandinl that 
interest thereon is excludable from groSI income for purpGlCI of federal income tuation under laws in 
force on the date of dctivay of the Bonds. In thil CDllDocUon, th, County aarees that it ,hall take ·no 
.ction which may caulc the interest on any of Rid Bc.mds to be included in grail income for (edeml 
income tu.tion. It is the reasonable expectation of the Oovaninl BOdy of the County that the proceeds 
of the Bonds will not be used in • manner whi~~ will cause the Dona, to be "arbitrap bond,- within ~he 
meanin. of Section 148 of the Code, and to tlUa end the &lid proceed. of the Bonda and other related 
funds established (or the purpo.e. herein .et out .hall be used and .pcut expeditiously Cor the purpose•. 
described herein. The Oovemin. Body 1\arther cova\lUlts and represents that in the event it shall be 
required by Section 148(1) of the Code to pay any invntment proceeds of the Bonds to the United States 
aovenunent, it will make luch payments IS and when required by Slid Seotion 148(1) and will take such 
other actions as .hlil be neceawy or permitted to prevent the interest on the Bonds from becoming 
taKable. nu: COMty Mayar -.ad the County Clerk. or either of them, II'C authorized and directed to make 
5uc;h certUlcabon. in this reprd in connection with the sale or tbe Bonds IS either or both shall deem 
appropriate, and such certifications &ball conatitute 111IpI1IIIIltation and certification of the County. 

SECTION 14. Dilchili' Ind SaUsracdoD ,fBond,. Uthe County shall pay and discharge the 
indebtednell evidenced by any of the Bond. in anyone or more of the following ways! 

, 1 


.' .. _, _ ... _~ __ ' -!) J 1 
SECTION 10. Omel,' St.tement. The County Mayor Ind the County Clerk, or either orthem, 

workins with tho Undel'WTiter, '"' hereby authorized and directed to provide ror the preparation and 
distribution, electronJo or otht'r1Vile, of a Prelimtnary Official Statement dCllcribtng the Bondi and any 
other bondl or notel which in the discretion of the County Mayor Itt lold at the lame time II thl Bonds. 

After the Bondi have been laid. the County Mayor and tho County Olerk, working with the Underwriter, 
shall make luch completions, omissiona, insertions and chan.c. in the Preliminary Offic.al Statement not 
moomi.lent with thl. rHolution I. aro ReC"IUY or d .. inble to complete it I •• final Officl.1 Statement 
for purpole, otRule 1502-12(0)(3) of tho SecUritiel and BAohan.o Commission. The County Mayor and 
the Cowlty aerk, or either of tbem, Ihallanvaal ~ the clellvtrY or. ~ realonable number of coplc. of'lhc 
Official Statement within "VIR buainul day. after the Bonda have been lold to the Underwriter, to each 
potenhal inve.tor requesting a copy of the Official Slalt:mcnt and to each pcrlon to whom the Underwriter 
Ind membm of hi lellinl group initially lell the Bondi. 

TIle County Mlyor and the COWlty Clerk. or either of thCm, Ire authorized, on behalf of the 
. COWlty, to deem tho Prelimirwy Official Statement and the Officill Statement in final fDlm, each to be 
final u of ita date within tho meaning oCRulo lSo2-12(bXl), except for the omission iQ Ule Preliminary 
Offioial Statement of certain prioing and other information allowed to be omitted pW'lU~t to luoh Rule 
1502-12{b)(l). The distribution ot the Prcllmlnuy Ornolal Statement and the Omclal Statement in final 
form shall be conclualve evidonce that each bas been deemed in fma) form a& of its date by the County 
cKcepl for the omission In the Preliminary Official Statement of such priein. and other information. 

SECfION 11. Bc(undlDlitJcrow Alfccmnt. For the purpose of providing.· for the payment 
of tho principal of, premium. if Illy. and Interelt on th<I Outatandinl Bondll, Ille County Mayor it hc::reby 
authoriled and dtreoted to elileGute and the County Clerk to lhelt Oil behalf of the County the RefundinJ 
Escrow Aarecmenl with the Bscrow Agent and to d'pc)lit with thlt B.orow Agent the amounts to be used 
by the Bscrow Aaent to purchase Government 8ec~tie. u providea therein; provided, however, that the 
yield on .uch inveltmentalhall be detennined in such manner dMt none of tho Bondi will bo an "albing. 
bolld" within U18 meaning of Section 148(1) orlbo Code. The form·orthl Refunding Bacrow Agreement 
presented to this rncctln, and attaohed hereto u Blhfbit A il hereby In .U rnpects approved and the 
County Mayor and the COWlty Clerk 11'0 hereby authorlr.c4 IDd directed to exeoute and deliver same on 
behalf of the County in .ub.lantiaJly the fOl1lllhercof presented to this meeUng, or with such chanica a. 
may be approved by tho County Mayor, workina In consultation with 11.: Underwriter, and the County 
Clerk. their execution thereof to cOlUtitute conclusive evidence of their approval of all such change,. 
including modina.tioDl to tho Refundln. Bscrow Agreement. The Eacrow Agent is hereby authorized 
and directed to hold and adm1nlstcr .11 fUns depolited in trust (or the payment wben due of principal of 
and intereit on the Outtlandin. Bondi and to nerci •• luoh dutie. IS lot forth In the RefUnding 'Escrow 
Agreement. 

SEC110N J 2. Notlce.' BeDagdlg._ Prior to the illulnce. ot the Bonds, notice of the County', 
intcution to refWld tho OutItaDding Bonds, to the extent required by applicable law, shall be given by Jbc 
registration agent (or the Outltandinl Bonds to be mailed by finl·claaa mail, pOltlaO prcpli~ to the 
regiltered holden thereof, 81 of the date of the notice, u .boVill on the bond Rgtstration recorda 
maintained by Nch reaiatration .gent of laid OUtltlndina Bonds. Such notice .hall be in sub,tantial1y the 
form provided in Exhibit B attached hereto and by 1bI. Rference mide I part hereof. The County Mayor 
and tho County Clerk, or either of them. are hereby authorized and directed to Buthorl~c the reaistration 
agent of said Outstanding Bonds to give such notice on behalf of'the County in accordance with tbis 
Section. 

SECfION ll. federal Tn MIHan. The County recoani~el that the pWllhller. and owncra of 
the Bond. will have accepted litem on, and paid therefor I price 'that reneeu, the undcr.tandinl that 
interest thereon is excludable from groSI income for purpGlCI of federal income tuation under laws in 
force on the date of dctivay of the Bonds. In thil CDllDocUon, th, County aarees that it ,hall take ,no 
.ction which may caulc the interest on any of Rid Bc.mds to be included in grail income for (edeml 
income tu.tion. It is the reasonable expectation of the Oovaninl BOdy of the County that the proceeds 
of the Bonds will not be used in • manner whi~~ will cause the Dona, to be "arbitrap bond,- within ~he 
meanin. of Section 148 of the Code, and to tlUa end the &lid proceed. of the Bonda and other related 
funds established (or the purpo.e. herein .et out .hall be used and .pcut expeditiously Cor the purpose •. 
described herein. The Oovemin. Body 1\arther cova\lUlts and represents that in the event it shall be 
required by Section 148(1) of the Code to pay any invntment proceeds of the Bonds to the United States 
aovenunent, it will make luch payments IS and when required by Slid Seotion 148(1) and will take such 
other actions as .hlil be neceawy or permitted to prevent the interest on the Bonds from becoming 
taKable. nu: COMly Mayar -.ad the County Clerk. or either of them, II'C authorized and directed to make 
5uc;h certUlcabon. in this reprd in connection with the sale or tbe Bonds IS either or both shall deem 
appropriate, and such certifications &ball conatitute 111IpI1IIIIltation and certification of the County. 

SECTION 14. Dilchili' Ind SaUsracdoD ,fBond,. Uthe County shall pay and discharge the 
indebtednell evidenced by any of the Bond. in anyone or more of the following ways! 

http:authorlr.c4
http:Offic.al


(a) By paying or cauI'"1 to be paid. by depolit of sufficient fund$ .1 and when required with 
the Regillration Agent, lhc principal ofand interest OIl luch Bonds as and wben the ,arne betaine due and 
payabJc; 

(b) By depositing or clUling to be dePosited with any truJt company or financial institution 
whose deposita ate illl'W1ld by the Fedenl Deposi~ Insurance Corporation or similar federal Igtncy and 
which haJ truat pow",.. (".n Alen'-; which Alent may be the Registration Agmt) in truat or e,orow, on or 
berore &be date of maturity or redemption. IUfficimt JIloney or Defellanoe ObliaaUoru, I' hereafter 
defined. the principal of and interelt on which, when due and pay.ble, wUJ provide IUffic:ient mmleyl to 
payor redeem such Bonck and to pay interet' thereon when due until the maturity Ot redemption tiate 
(provided, if such Bonda are to be redeemed pnor .,maturity thereof, proper notice of Buch redemption 
ahall have been aiven or adequate provision .haU have been made for the giving of tuch notice); 

(e) By delivering such Bonds to the Rcalatration Agent, for cancel1auon by it; 

and if the CoMly shall also payor cause to be paid an other sums payable hereunder by the County with 
rC6pCcl to such Bond" or make adequate provi.loll therefor. and by resolution of the GovcminJ Body 
instruct any such Agent to pay amounts when and u required to t.he ltcpstrluon Alent for the payment 
of principal DC and interest on such Bondi when due, then Ind in that C.8. the indebtedne•• evidenced by 
such Bond. shall be d.isohuled and satisfied and .Il covenants, aareoments and obligation. of the Co\mty 
to the holder. oCluch Bonda shall be fully discharged and satisfied Ind shall thereupon cease, tenninate 
and becomo void. 

If the County shall pay and discharae the indebtedness evidenced by any oC the Bonda in Ute 
mDMCf provided in either C)IUIC (8) or clausc (b) above, then the registered ownon thereof shall 
thereafter be entitled on1y to payment out of the money or Defeuance Obligations deposited al aforesaid. 

Except II otherwise provided in thil Section, neither Defeasance Obligations nor moneys 
deposited with the Reaistrltion Agent punuant to this Section nor principaJ 0/ interest payments on any 
liuoh Defeasance ObligatiOl1l .hall bo withdrawn or uaed for any PWPOIO other than, and shall be held in 
trwit for. the payment of the 'principal and interest on .aid Bonda; provided that any cash received from 
such principal Of intero.t paymenb on lUeb Defcalll1ce ObUaation. depo,it.ed with the Registration 
Agent, CA) to the cAtent auch cuh will not bo required .t any time for looh pUrpose, 8haIJ be paid over to 
the County as Rceived by the l\egiatration Agenlmd (8) to the extent moh cuh will be required for 5uch 
purpose at a liter date, .haU, to the exlt:nl practicable. be reinvated m Defeasance Obligations matunng 
at timelad in amount. aufficient to pay when due the principaillld intere5t to become due on laid Bondt 
on or prior to .uch redemption date or maturity date thereof. II the c:ue may be, and inlerest earned fivm 
such reinvcatmenU sball be paid over to the County. I. received by the Rtaisntlon Agent. for the 
pWPOICl of thl, Section, Derealance Obligations ,hall mean direol obUgations of, or obligations, the 
principal oland interest on which are auaranteed by, the United Stales of America, or any aacney thereof, 
obliaationl of ally .aeney or inltrwntntality of the Untted States or any other obligations at the time of 
the purchase thereof are perrnJttcd investments under Tennessee law for the pwposes descnlJed in Uds 
Section, which bonds or other oblla,tlons shall not be rubJect to redemption prior to their maturity other 
than at the option of the rellslered ownet thereof. 

SECfJON lS, CQOIiDUlul W.da,au. The County hereby covenantli and agrees that it will 
provide annual fmanela1 inromation and material event notioOl if and It required by Rule 1502·12 of the 
Securirie. EXChanSD Commis.ion for Ihe Bonds. 'rhe County Mayor il authorized to execute at the 
CIOllDe of tho sale of the Bondi, an asrument for the benefit of and enforceable by the ownen of the 
Bonds specifyinll the details of the rlD8Iloiai information and matmit event notices to be provided and ita 
obligationl rel.ting thereto. FaiJure oC the County to comply with til; Wldertaklng hereio'ducribed and to 
be detailed in ,aid closin, .peement. ahalillot be a default herwndor, but any luch failure shall entitle 
the owner or ovmen of lilY of the Bonds to take such actions and to initiate auch proceedings u shall be 
necessary and appropriate to cause the County to complr1rith their pnderblkinl., set forth herein and in 
laid .~ent. inoludtn8 the remedJes ofmandamus and BpCCific pcrfonnance. 

SECTION 16. R.lolAdoD • cantr,d. The providoWii of thil reIOlution shan oonstitute a 
contract between tbe County and the registered owners o'fthc Bondi, and .nei the issuance of the Bonds, 
no change, variation or alteration of any Idnd in the provisions of'tbll resolution ,h.n be ,",de in any 
manner Wlulluch tiJrte u the Bondi and interest due thereon shan have been paid in full. 

. SECTION n. Sop"abIlUJ. IC any aection. pmer.ph or provision of Uds resolution &bat1 be 
held to be invalid or wlImforceable (or any mlon, the invaUdity or unenrorceabihty -of such Icctlon, 
para8raph or provision .hall not affect any of the remaining provisiOfll of thi. rclolutJon. 

SEcrJON U. Blllu' of CopOle••• Baplutipgs. All olher resolutions Ind ordm, or parts 
lhereof, In conflict with the provision, of this relolution, are, to the extent of such conflict, hereby 
repealed. 

SECTION 19. JU,"be Dalc. That om resoh,tion shall take effect from and after its pusage, 
lhe general welfare of the COWlty. requiring it, 
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As approved by the Reapportionment Committee, Commissioner Barris 

presented and moved for the adoption of the following RESOLUTION TO ADOPT A 

PLAN OF REAPPORTIONMENT DISTRICTING FOR TlIB FAYETTE COUNYT BOARD OF KUUCATION. 

Hotion was seconded by Commissioner Kelley and unanimously carried by the Board. 

Same being as follows: 

n~:SOLtJTION 

TO AllOly'r A PLAN OF ItEAPPOItTIONMENT IliSTH1Cl'ING FOft 'rlJE 
FAYETTE COUN'li' BOARD OF EDUCATION . 

\VIIEHEAS, Tennessee Code Annolaled§ 5-1-111 requires lhal, atleasl every lell (10) 


years, ("Otlllty legislati\'e bodies shall change thc houndancs of county legislativc districts so that 


IHcmhcrs I'cl)rcsclit 'suhstililtiall)' C'IlIall)()lltIlations; and 


\VHEllEAS, the l"a}'cllc County Legislative Body has changed Ihe counly legislativc hotly 

districts lItilizillg the 2000 Unitcd Stalcs Census; and 

\\'IIEREAS, Tenncssee Code Annotated § 49-2-201 rC(luircs thai counly boards of 

edlJ(:ation hc c\el'led from districls or substantially equal population; and 

\\' I I EHEAS, lhe F"relle County t.A:!g1Slali\'e Body has revicwcd the collnty school hoard 

dish-iriS utilizing tlte 2000 Unitcd Slales Ccnsus; aud 

\VIIEHEAS, the Fa),etlc County Lcgislath'c Hody has Incpared a plan of apportiollment 

wliich pro\'ides for a hoard or education composed of 9 members and which crcalcs 3 school hoard 

dis'rirts as described hereill and as depicted on the Official Ucapportionlllclll Plan Map for Fayette 

Coullty. 

NO\\', TIIEHEFOHE, BE IT RESOLVED by Lhc Fa)'clle County l.A:!gislativc Hod)' 

mceting in ___J~.&!!..t~r.___ Session al Somcrville, Tenncssce, on this _21..th.. day or 

___NQJLJWI.b.~[_____, 20() 1, thal: 

SECrION 1 

There is herehy adopted a plan or reapportionment for Fayctte County's Board of 


Eduratioll lIS clcsnihed herein, flIul whirh is servcd by 3 school board memhers ill cadi of the 3 
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Dislricts for a lolal Board of Educalion of 9 members. The districts for memhers of the bOlld of 

cducation sllilll he as dcsnibc(1 hdc)\\': 

District I 

District one is compriscd of Votillg prccinrts: 


/
U;1-()f) Bnuicn/GallawilY 


0:l05 1,ollgtcHrn 


O;i·()· t. Garnett 


02·0:1 Fa),cllc Corncr/I Alccmia 


() 1·02 SOlllerville Hural 


(H -n I SOIlIer\'illc Cit)' 


Dislrid ~ 

Dislrirtlwo is comprised of Votillg Precillcts: 

OS-17 lIic:kOlY \Vitla 

() 1-07 OaHuIII 

05·09 Elba 

U5-1 J Pipertoll 

Disln:it a 

DislrirllJlI'cc is mmprised of Votillg Precincts: 

() I-US \Varrcll 

(Hi· I:1 l\Iawn 

Oli·12 \ Villiston 

() 7 . IIi Parks 

u.s· I() Hoss\'illc 

07·J.l MaSH}\\' 

SEcnON 2. 

:to All mcmhers of lhe Fa),cllc County Hoard of Education shall reside within alltl 

he qualilied \'Olers ill thc district which lhcy rcpresent. 

h. Thc districts desnihcd ill Scction I corresllOnd to the 2000 U.S. Census hlorks as 

dclailcd ill Appendix 1 to lhis DorUlIlcll1. 

'f :-­

I' '.: I," 
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SEcnON 3. 

If allY vacancies {)(TUr during the (crm of the presenlmcmbcrs of the Fayel!e Coullty 

Board of Education, the vaGIIIC)' shall be filled for the remainder of the tcrm usillg the 

rcappmliolllllclit piau in clrccl prior 10 tile adoption of this plall. The prescllt members shall serve 

thc rcmailldcr of thc IClIn for which they wcrc clecled. 
/ 

SEGI'ION ,I. 

,\lIlIlCllllwu "I' till.! FU)l'llt! ('l1l1l1ly BUIll II "I' F"ItU'lIlillllllllnll II,! t'II-I'h'dnl IIIIH(' wilitill Ilw 

srhuol boarel clislrirt whercin the ffUldiclille seeks election, Thc 3 candidatcs rcceiving thc grcalcst 

1I11111hcr or \'(ltcs ill carh dislrit-t shall bc c1erlcclto the "'a),clle COllllly school hoaHI arroulillg to 111(,: 

appmliolllllclIl as ,ldille,1 ill SCdlOIl I. 

SE(TION !i. 

This plall shalllllkc cllerl "POll passaw, the puhlk \Vclrlnc rcclllirillH iI, hut shall he full)1 

illlpll'llIl'lIll'1l wilh Ihe AIIMlIst ~()()'J Melll'lal dcrtioll, 

Dale of Passage: Novmeber 27, 2001. 

With no other matters' to be brought before this Board, said meeting adjourned. 

JIM VOSS - Chairman 
County Mayor 

ArrEST: 

Dell T. Graham. County Clerk 
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County Mayor 


