FAYETTE COUNTY LEGISLATIVE BODY

June 25, 2002

BE IT REMEMBERED That the Fayette County Legislative Body met in
regular session at the Courthouse in Somerville, Tennessee, on the 25th
day of June, 2002,

Present and presiding the Honorable Jim Voss. Also present, Dell
T. Graham, County Clerk, and the following County Commissioners: John W.
Arnett, Floyd Bonner, Charles Dudley Brewer, Sr., Joe B. Burnette, Jr., Odis
Cox, Carl Doyle, Ronnie Graves, Willle German, Ronnie Harris, David Kelley,
Sylvester Logan, Calvin Moore, Alonzo Morman, Jr., David Morris, John S§. Sulli-

van, Sr., Rhea "Skip" Taylor, Wayne Thomas, Gordon M. Tomlin and Myles Wilson.

With all members being present, the following proceedings were had

and entered of record, to-wit:

The first matter on the agenda was the approval of the minutes of
the May 2002 meeting. Commissioner Graves asked that the Chapel Road matter
that was approved at the May meeting and covered in those minutes be brought
back before this Board. He felt that the Board was not made aware of all in-
formation and made motion fhat this matter be tabled until after the County
Election. Motion was seconded by Commissioner Burnette. Much discussion
followed. Upon roll call vote, the following voted the "RECONSIDER" the
Chapel Road matter: Commissioners Byrpette, Graves, German, Harris, Moore,
Morris, Sullivan, Taylor, Thom%s and Tgﬁlin . (1)

Voting " NO RECONSIDERATION" : Commissioners Arnett, Bonner, Brewer,
Cox, Doyle, Kelley, Logan, Morman and Wilson. (9).

Having not received the required majority of the vote, said motion
failed.

Motion was then made by Commissioner Wilson, secondéd by Commissioner
Kelley, and carriled by the Board approving the Minutes of the May 2002 meeting.

One "no'" vote recorded.

Motion was made by Commissioner Arnett, seconded by Commissioner
Brewer and unanilmously carried by the Board appointing the following as Notarles

Public: Debra K. Beshires, Jewel Guy Boozer, Jr., Suzette Gripp, Hannah lyers,
Annette B. Richardson, Linda S. Scott.

568



569

Commiasloner Wileon reported orally for the Board of Fducatlon,

Jlm Bmtth reported tor the Hoard of Pablic Worka,

Report was called for [rom the Sheriff's Department, but none avallable.
Commissioner Morris reported orally for the Development Commlttee.
Commissioner Kelley reported for the Public Safety Committee.
Commissioner Tomlin reported for the Health & Welfare Committee.

Reports were called for from the Personnel Committee and the Education

Committee, but none presented.

Commissioner Harris, Chairman of the Budget Committee, presented the

recommendation of that committee to allow the use of excess funds from the bond

toward satisfaction of fire code violatlons.

Motion was made/by Commissioner

Harris and unanimously carried by the Board approving the recommendation of the
Budget Committee.

Motion was made by Commissioner Harris, seconded by Commissioner Brewer

and unanimously carried by the Board transferring $15,000.00 from Administrative

Equipment to a designated fund for fire service.

Motion was made by Commissioner Harris, seconded by Commissioner Kelley

: »
and unanimously carried by the, Board ¥pproving amendments to the General Purpose

School Fund #141, the Federal Projects Fund #142 and the Central Cafeteria Fund

#143, Same being as follows:
FAYETTE COUNTY BOARD OF EDUCATION
GENERAL PURPOSE FUND
FUND 141
JUNE, 2002

— e e ANCREASE DECREASE
L000 INBTRUCTION . e e e e
100 REGULAR INSTRUCTION L e
100 207 Hlealth Insurance o e e 865,689 .00
1100 399 Other Contracted Services N $11,000.00 N
1100 429 CSRD lnsé}hctional Supg}les and.Materials-“:_dpm-“;Iataagtgamw L
100 722 CTEN Regular Instruction Equipment N ____$3,000.00

TOTAL: $21,000.00 $9,689.00
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9PECIAL EDUCATION PROGRAM -

.200 116

Teachers B - ,M;;:"§i5m665w5§"

1200 128

1200 163

llomebound Teachers . ..$2,300. 00

Agsistants K S $2 300 00 e

1200 311

Contracts w/Other SLhOOl Systems L o o "j %39, 413 25

1200 312

1200 336

Contracte w/Private AqenciesA o szz 413, 25 .
Malntenance and Repalr Services - Eq. . . ”..§2L§2Q;§?Hu“~n_“ﬁ,wwun

1200 429

Instructional Supplies and Materlals $1,413.00

1200 499 -

Other Supplies and Materlals o o e %$55.91

L200 725

Special Education Equipment e .. ..%$1,059.660

TOTAL: » $27,241. 02 $27,241.82

L600

ADULT EDUCATION PROGRAM e

1600 429

FRC

ingtructional Supplies and'Materials'_m”w . $62.00

TOTAL: . $0.00 $62.00

1000 _..SUPPORT SERVICES ettt e ot e e
1210 REGULAR INSTRUCTION PROGRAM e

Malntenance and Repailr Servlces - Eq.

2210 336
5 CSRD

2210 3

e e e - 38,000, 00

TOTAL: ’ - $0.00  $18,000.00

Travel ) . $10,000.00

’

SPECIAL EDUCATION PROGRAM - e e e e e e

2220

2220 355

Travel - $1,400,00

2220 457

In-Service/Staff Development. _$400,00

2220 599

Other Charges . ' .. ....$1,000,00

TOTAL: - $1, 400,00 §}€§gp.oo

AT

12260 ADULT EDUCATION PROGRAM _, R L
72260 105 FRC Supervisor/nlrect&r ) bR R 152 nga:}*w__m”mwm“
72260 201 FRC _ Soclal Security . ,mm_muw,”,“““MM§AWOOH__W_~N~.“"_“m
72260 204 FRC State Retirement ] , $3.00

72260 207 FRC lealth Imsurance ' e $B2.00

72260

212

FRC

Medlcare ~ . i $1.00

72260

355

FRC

Travel : . " $304.00

722690

599

FRC

Oother Charges ...$394.00

12260

189

RBOG

P
i
!
H

72260

201

RBOUG

Other Salaries and Wages - . ....%300.00
gocial Security S 820,00

72260

204

BOG

State Retirement . . %1p.00

712260

212

RBOG

Medlcare l : $5.00

72260

355

RBOG

72260

WIFF

Travel | ‘ L..3341.00
soclal security $150.00

72260

201
207

WIFF

Health Insurance — oo . .....%564.00

72260

212

WIFF

Medicare ' o _._%42.00

12260

355

WIFF

Travel e e e 83, 2

72260

399 WIFF

‘ 3
Other Contracted Serviceg: $7,

72260

499 WIFF

Other Supplies and Materlals ) ._ .. %10,144.00

TOTAL: . $11,697.00 tll 635.00
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2310 BOARD OF EDULAPION ) e i o
2310_210 UnemploymenL Compengation IneuranCe o $S 000,00 e e
2310 212 Medlcare N

2310 599

Other Charges

—..$105.00

——es.=aargees $1,584.00
FOTAL: $6,689.00 $0.00
2320 OFFICE OF THE QQQQBJNTENDENr T
2320 307 Communications o $1 500 00
2320 355 Travel $1,500 OOM -----
: P e e e S Y L ——— s
roTaL; $1,500.00 $1,500.00

GRAND TOTAL: $69,527.82

>tal Increase/Decrease: $0.00

~ o,

FAYETTE COUNTY BOARD OF IEDUCATION
FEDERAL PROJECTS FUND
I'UND 142

CINCREABE

71000 INSTRUCTION _ o

71300 VOCATIONAL BDULI\'I‘"LQ-Q!__P[EQQB'I}Q -

71300 163 Asglstants - -

71300 201 Yocial Hecurity

71300 204 State Retirement “wy

71300 212 Medicare ~ “ o

‘;1300 730 vocational InqtrucLion Iquipmen! - -
TOTAL: $n.on

72000 SUPPORT gERVICES

72230 VOCATIONAL EDUCNTION PROGRAM

72230 196 In-Service Training £3,913.00

72230 201 goclal Securdty $244.65

72230 204 State Retirement. ~  $167.50

72230 212 Medicare ~ #56.084

72230 355 Travel S

72230 A57 In-gervice/Staff Development %3, ?QB,HU
TOTAL: , ?1 7(19 .99
GRAND TOTAL: $¢7,7109.99

Totdl Increase/Decrease: §.00

Ed

$69,527.982

SUBFUND 250 - VOCATIONAL IMPROVEMENT PROGRAM

DECREALE

CF124.70
ST
$63nu
$4.80
£4,323.01
£, 47817

¢],231.ﬂﬁ
1,231 .00

£7,100 10
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FAYED''E COUNTY BOARD OF EDUCATTON

FEDIERAL PROJECTS FUND
FUND 142

guBrFuND 280 - 'TITLIE DL

JUNE, 2002

) ITNCREAST DECREASE
2080 “suvront sERvicEs i
72200 REGULAR INsrngqtom pno&gnn -
72210 457 FIrA QMEQ gervice Staff Dbevelopment 2,161,206
72210 457 ROA  In-Service Staff Dhevelopwent £2, 11474
72210 457 PUB  In-Service Stall Development —  $4,482.00
TOTAL: FA, 40200 A, A0 10

Total Increase/Decrease: $.00

FAYETTE COUNTY BOARD OF EDUCATION

FEDERAL PROJECTS Fut
FUND 142
SUBFUND 285 - DRUG FREF
JUNE, 2002

OTHER STUDENT SUPE ORI )

puB other’ Salariggmggﬁwyaggg"“m_“

FUB  State Retlremgpk»wﬂbr}u”w“w“_w‘f”

12000 ___BUFPORT annvxcn

12130

12130 189

72130 201 puB gocial Security
12130 204

12130 212 puB MndlcareA

12130 3199

puB Other Canracted SQrvlLes ~§g

ToT

0

AL

‘ptal Increase/Decrease: §.00

I

SCHOOT.S

IMCREASE

t1,000.
$62.

$14,

1027

FAYETTE COUNTY BOARD OF EDUCATION

CENTRAL CAFETERIA FUND
FUND 143
JUNE, 2002

e v e o

OPERATION OF NON INHTRUCI’ION)\L GERVICE’J

Foob sEnvtices

Cafeteria Personnel G

Other Supplies and Materials

TOTALY

Increase/Decreaser  $0.00 572

TNCRENSE

$5.000. 00

£5.000 00

NECREAGE

nn
on
50
N
fF1.127 00
non t1.127. 00
IECRENS:

th, o000 on

ts.nnn on
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Motion was then made by Commissioner Harrls and unanimously carried
by the Board adopting the following Resolution amending the General Fund #101
Budget as follows:

RESOLUTION
BLETT RESOLVED, by the County Legislative Body and/or the Board of County
Conunissioners of Fayetle Counly, Tennessec, in regular session on this 25th day of June,
2002, it being the fourth Tuesday of the month and the regub monthly meceting of the
County Legisla}ivé Body in the Courthouse il:Sc)llxerville, ‘Tennessee.
‘That the General Fund #101 Budget Amendiment be amended in the following

words and figures, lo-wil:

COUNTY GENERAL FUND
BUDGET AMENDMENT

Iy 01/02
JUNEL, 2002
Adjustment tp Revenue Accounts: INCREASI DECREASHE
43120 Patient Charges $650,000.00
Subtotnl-43120 T $650,000.00
TOTAL INCREASE/DECREASE TO
REVENUE ACCOUNTS: $650,000.00
e
* Lo
Adjustment to Expenditure Accourils: INCREASE DECREAST,
51100 County Comnnission
307  Communication $  100.00
331 Legal Services 4,000.00
355 Travel . - % 4,000.00
425 Qasoline - - 190,00
Subtotal-51100 I 4,100.00 3 4,100.00
51300 County Executive
307 Communication $ 400.00
338 Mainl & Repair-Vehicles $ 40000
355 ‘Travel 395.00
437  Perivdicals e 39500
Subtotal-51300 $ 79500 - § - 795.00
51500 Election Conunission
168 ‘Temporary Personnel $ 57500
109  Part-Time Personncl 525.00
355 ‘L'ravel e $_1,100.00

Subtotal-51500 $ 1,100.00 $ 1,100.00


http:I,lOU.OO
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51710 Deyvelopment
108 Investigator
191 Board & Comm. Vees
332 Legal Notices
351 Rentals |
599 Other Charges

Subtotal-54710 i

31730 Building
338 Maint & Repair-Vehicles
425  Gasoline

Subtotal-51730

51800 Counly Buildings
348 DPostal Charges
499  Othier Supplics
791 Other Conslruction

Subtotal-51800

52400 County Trustee’s Oflice
337 Maint & Repair-Office Lquipment
355 Travel
709 Data Processing Equipment

Subtotal-52400

33310_ General Sessions Judye
307  Cothmunication
432 Library Books/Media

Subtotal-53100

()

53600_ District Altorney General
103 Assistant
201 Social Security
212 LBmployer Medicare
513  Workers Compensation Insurance

Subtotal-53600

54110_Sheriff’s Departient
(08 Investigator(s)
140 Salary Supplements
196 In-Service Training
337  Maint & Repair-Oflice Equipment
719 Office Equipment

Subtotal-54110

54210 Jail
160 Guards
422 Food Supplies
452  Ultilities

Subtotal-54210

ks
x s

$ 4,000.00
700.00

gl

4,700.00

$ 1,000.00

=

1,oun.oo

¥ 1,058.00

§  1,658.00

L4

$ 11542
$ 11542
$ . 100.00

h) 100.00

$1,540.00
95.48
22.13
. 60.06

¥ 1,717.87

$ 50000

hY 500,00

$ 10,000.00
~2,500.00

$ 12,500.00

$  4.000.00

500.00
.. 200.00

$  4,700.00

$_ 1,000.00

§ Looo.00

$ 0 208.00
1,390.00

¥ 1,058.00

§ 91.62
- 23.80
h) 115.42

k) 100.00

hY 100.00

$1,000.00
2,000.00
3,000.00
~-3.000.00

S 9.000.00

$ 6,500.00

$ 6,500.00



http:6,SOU.nn
http:10,000.00
http:G,500.00
http:J,OOO.OO
http:2,000.00
http:1,717.H7
http:I,nnn.no
http:I,unn.un
http:1,000.00
http:1,000.00
http:1.0()(I.OO

34310 _Fire Prevention and Contiol

307  Comunmunication
348 Postal Charges

Sublotal-54310

54410 Civil Defensc
355 ‘Travel
412 Diesel FFuel
425 Gasoline
435 Olffice Supplies
719  OlTice Equipment

Subitotal-54410

34900 __Other Public Salety
417  LEquipment Parts-Light

Subtotal-54900

35110 Local Health Center
191 Doard & Committee Fees
307  Communications
335 Maint & Repair-Buildings
348 Postal Charges
413 Drugs & Medical Supplies
435 Office Supplies
452 Ulilities

Subtoial-55110

53120 Rabies and Anjmal Control
106 Deputy(ics)
108 Investigalor(s)

- Subtotal-55120

55130 Ambulance/Emergency Medical Services

e

*y

105 Director

161 Secretary

164 Aulendants

307 Communication

709 Data Processing Equipent
711 Furnilure & Fixtures

718 Motor Vehicles

Subtotal-55130

56500 _Libraries
169  DParl-Time Personnel
201 Social Security
204 State Retirement

205 TLuployee & Dependent Insurance

212 Employer Medicare
307  Communication

Subtotal-56500

573

$ 200

¥ 2.00

$ 360.00
20.00

26000 _

) 646.00

$__2.,000.09

§ 2,000.00

$ 1,170.00
125.00
900.27

e e s = s i

$ 2,195.27

¥ 400.00

$ 40,000.00
26,000.00
584,000.00
4,000.00
6,000.00
6,000.00

$666,000.00

$ 122.00
279.00

28.00

b 419.00

$ 2.00
3 2.00
$ 266.00
b 380.00

3 646.00

A 27
12000
[,700.00
_375.00
$  2,195.27
$ _16,000.00

$ 16,000.00

% 29.00

377.00
_. 2300
$ 429.00
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58220 Airport

399  Other Contracted Services $ 0 1,500.00

702 Airport Improvenment e $ 1,500.00
Subtoinl-58220 ¥ 1,500.00 $ {,500.00

58400 _Other Charges

506 Liability Insurance $  2,800.00

508 Premiums on Corporate Surety Bonds 1,000.00

510 ‘Trustee's Commission $_3.800.00 e
Subtotal-58400 $ 3,800.00 h) 3,800.00

TOTAL INCREASE/DECREASE

TO EXPENDITURE ACCOUNT § 705,358.50 3 53,640.0Y
Prior Estimated Lxpenditines $7,436,794.00
Total Estinmted Expenditures This Amendment $8,088,511 .87
Projected FFund Balance before Amcndmcnt | . $ 369,068.00
Change in Fund Balance This Amendment | $ 171787
Estimated Ending Fund Balance ag of June 30", 2002 $ 36735013

& * * %k % %

Motion was made by Commissioner Harris, seconded by Commissioner
Moore and unanimously carried by the Board adopting the following Resolution
amending the budget of Solid Waste/Sanitation Fund #116.

MESOBVTION
BE I'T RESOLVIED, by the County Legislative Body and/or the Board of County

Commissioners of Fayelle County, Tennessee, in regular scssion on this 25th day of June,

2002, it being the fourth Tuesday of the month and the regular monthly meeting of the

A Y

-)‘
County Legislative Body in the Courthouse in Sometville, Tennessee.
H
That the Solid Waste/Sanitation Fund #116 Budget Amendiment be amended in

the following words and figures, to-wil:

SOLID WASTE/SANITATION FUND
BUDGET AMENDMENT

/Y 01/02 )
June, 2002 .
INCREASE DECRFASE
Adjustment to Expenditure Acgounis:
55132 Convenience Centets
733 Solid Waste Equipment . ' $ 14.000.00

Subtotal-55732 5976 $ 14,000.00


http:ti,UIIO.nu
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55754  Landfill Operation and Maintenance

144 Equipment Operators-licavy $ 1,800.00
187 Overtime Pay 6,300.00
210 Unemployment Compensation ‘ $ 1,500.00
304  Archilects - 3,000.00
308 Consullants 7,000.00
332 Legal Notices 1,000.00
336  Maint & Repair-Equipment 1,000.00
412  Diesel Fuel 1,000.00
425 (nsoline ‘ ‘ 2,000.00
452  Utilitics 2,000.00
004 Interest on Noles ‘ 5,000.00
724  Site Development 22,400.00
733 Solid Waste Equipment o 1,000.00
Subflotal-55754 $ 34,500.00 $20,500.00
TOTAL INCREASE/DECREASE $ 34,500.00 $ 34,500.00
TO EXPENDITURE ACCOUNT
Prior Estimated Expenditures $ 812,378.00
Total Listimated Expenditures This Amendnient $ 812,378.00
Projected Fund Balance before Amendment $ 599,504.00
Change in Fund Balance This Amendment $ 00.00
Listimated LEnding Fund Balance as of June 30™ 2002 £ 599,504.00

»w

Motion was made by Commissioner Harris and unanimously carried by

the Board adopting the following Resolution amending the General Debt Service
#151 Budget.
RESOLUTION

BE I'T RESOLVED, by the County Legislative Body and/or the Noard of County
Commissioners of Fayette County, Tennessce, in regular scssion on this 25th day of June,
2002, it being the fourth Tuesday of the month and the regular monthly meeting of the
County i_,egisla‘livc\ﬂody in the Coutthouse ill';éolt1crville, Tennessce. ‘

That the General Debt Scrvice #1151 Budget Amendment be amended in the

following words and figures, lo-wit:
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GENERAL DEBT SERVICE FUND
BUDGET AMENDMENT
F/Y 01702
June, 2002

INCREASE DECREASI,
Adjustment to Expenditure Accounts:
99300 Payments o Refunded Bowd Escrow Agcnt ,
006  Other Debt Issuance Charges -$205,000.00

Subtotal-99300 $205,000.00
TOTAL INCREASE/DECREASIE $205,000.00

TO EXPENDITURE ACCOUNT
Prior Estimated Expenditures $ I‘,G?(J,UZ!}.()()
Total Estimated Expenditures This Amendment $1,670,028.00
Projected Fund Balance before Amendment 4,314,023 00
Change in Fund Dalance This Amendment $ 205,000.00
Estimated Ending Fund Balance as of June 30™, 2002 $4,109,023.00

% %k k % %

Motion was made by Commissifger Harris, seconded by Commissioner
Moore and unanimously carried’by the Board adopting the following Resolution
of the Governing Body of Fayette County, Tennessee, Authorizing the Issuance,
Sale, and Payment of Interest-Bearing Materials Recycling Facility Capital
OUtlay Notes Not to Exceed $250,000.00:

CAPITAL OUTLAY NOTES

RESOLUTION OF THE GOVERNING BODY OF
FAYETTE COUNTY, TENNESSEE, AUTHORIZING
THE ISSUANCE, SALE, AND PAYMENT OF INTEREST-BEARING
MATERIALS RECYCLING FACILITY CAPITAL OUTLAY NOTES
NOT TO EXCEED $250,000.00

WHERIAS, the Governing Body of Fayette County, Tennessee (the Loval Government)
has determined that it is nccessary and desirable to provide funds for the folowing public
works project(s) (herein referred to as the *Project™): Materials Recycling Facility: and

WHEREAS, the Governing Body has determined that the Project will promote or
provide a traditional governmental activity or otherwise fulfill a public purposc: and

078
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WHEREAS, under the provisions of Parts I, IV, and VI of Title 9, Chapter 21,
Tennessee Code Annotated, local governments in Tennessee are authorized to finance the
cost of the Project through the issuance and sale of intcrest bearing capital outly notes
with a maturity of up to three years upon the approval of the State Director of Local
Finance; and

T it ]

WHEREAS, the Governing Body finds that it is advantageous fo the Local
Government to authorize the issuance of capital outlay notes to finance the cost of the
Project;

NOW THEREFORE, BE I'T RESOLVED, by the Governing Body of
FFayelle County, Tennessce, as follows:

Section 1. That, for the purpose of providing funds o finance the cost of the
Project in and for the Local Governtnent, the Chief Executive Officer of the J.ocal
Government is hereby authorized in accordance with the terms of this resolution, amd
upon approval of the State Director of Local Finance, to issue and sell interest-bearing
capital outlay notes in a principal amount not to exceed Two Hundred Fifty Thounsand
Dollars ($250,000.00) at either a competitive public sale or at a private negotiated sale
pursuant to the terms, provisions, and coriditions permitled by law. The Notes shall be
designated “Materials Recycling Facility and Construction Capital Outlay Notes. Serics
2002”, shall be numbered serially from 1 upwards; shall be dated as of the datc of
issuance; shall be in denomination(s) as agreed upon wilh the purchaser; shall be sold at
not less than 99% of par value and accrued intetest; and shall bear interest at a ratc or
rates not to exceed five and one-half percent (5% %) per anmum, and in no event shall the
rate exceed the legal limit provided by law.

Section 2. That, the Noles shall mature not later than one (1) year afler the date of
issuance and that the Notes and any extension or renewal noles shall not exceed the
reasonably expected economic life of the Project, which is hereby certified by the
Governing Body o be at least one year. Provided, however, that unless otherwise
approved by the State Direclor of Local Finance, each year the Noles are outstanding.
one-third (1/3), but in no event not less than one-ninth (1/9), of the original principal
amount of the Notes shall maturc without renewal but subject to prior redemption.

" ,

Section 3. That, the Noles shall"bessubject to redemplion at the option of the Local
Government, in whole or in part, at any time, at the principal amount and accrued interest
to the date of redemption, without a premium, or, if sold at par, with or without a
premium of not exceeding one percent (1%) of the principal amount.

Section 4. That, the Noles shall be ditrect general obligations of the Local
Government, for which the punctual payment of the principal and interest on the notes,
the full faith and credit of the Local Government is irrevocably pledged and the ILocal
Government hereby pledges its taxing power as to all taxable property in the Local
Government for the purpose of providing funds for the payment of principal of and
interest on the Notes. The Governing Body of the Local Government herchy authorizes
the levy and collection of a special tax on all taxable property of the Local government
over and above all other taxes authorized by the Local government to create a sinking
fund to retire the Notes with interest as they mature in an amount necessary for that
purpose.

Section 5. That, the Notes shall be executed in the name of the Local Government
and bear the manual signature of the chief executive officer of the Local Government and
the manual signature of the County Clerk with the Local Government seal afTixcd
thereon; and shall be payable as to principal and interest at the office of the County
Trustee of the Local Government or the paying agent duly appointed by the 1Local
Government. Proceeds of the Notes shall be deposited with the County Trustee of the
Local Government and shall be paid out for the purpose of financing the Project pursuant
{o this Resolution and as required by law.
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Section 6. That, the Notes will be issued in fully registered form and that at all
times durlng which any Notes remains outstanding and unpaid, the Loeal Government or
its agent shall keep or cause to be kept at its office a note register, if held by an agent of
the Local Government, shall at all times be open for inspection by the Local Government
or any duly authorized officer of the Lotal Government. Each Nolte shall have the
qualities and incidents of a negotiable instrument and shall be transferable only upon the
note regisler kept by the Local Government or its agent, by the registered owner of the
Note in person or by the registered owner’s attorney duly authorized in writing, upon
ptesentation and surrender to the Local Government or its agent together with a wrillen
instrument of transfer satisfactory to the Local Government duly executed by the
registered owner of the registered owner’s duly authorized attorney. Upon the transfer of
any such Note, the Local Government shall issue in the name of the transferee a new
registered note or notes of the same aggregate principal amount and maturity as the
surrendered Notes. The Local Government shall not be oblipated to make any such Note
transfer during the (ifteen (15) days next preceding an interest payment date of the Nofes

or, in the case ol any redemption of the Notes, during the forty-five (45) days next
preceding the date of tedemption.

Section 7. That, the Notes shall be in substantially the form attached hereto and
shall recite that the Notes are issued pursuant to Title 9, Chapter 21, Tennessee Code
Annotated.

Section 8. The Notes shall not be sold until receipt of the State Director of Local
Finance's written approval for the sale of the Notes.

Section 9. That, the notes are hereby designated as qualificd tax-exempt
obligations for the purpose of Section 265(b)(3) of the Internal Revenue Code of 1986,

Section 10. That, alter the sale ol the Noles, and for cach year that any of the
notes are outstanding, the Local Govermmment shall prepare an annual budget in a form
consistent with accepted governmental standards and as approved by the State Director of
Local Finance (the “Ditector™.) The budget shall be kept balanced during the life of the
notes. The annual budget shall be submitted to the Director immediately upon its
adoption; however, it shall not become the official budget for the fiscal year until such
budget is approved by the Director in accordance with Title 9, Chapter 21, Tennessece
Code Annotated (the “Statutes”.) If the Director determines that the budget does not
comply with the Statules, the (yovcrmng‘quy shall adjust its estimates or make
additional tax levies sufficient to comply witli the Statutes, of as directed by the Director.

Section 1 1. That, if any of the Notes shall remain unpaid at the end of one (1) year
from the issue date, then the unpaid Notes shall be renewed or extended as permilted by
law, or retired from the funds of the Local Government or be converted into bonds
pursuant to Chapter 11 of Title 9 of the Tennessee Code Annotated, or any other I, or
be otherwise liguidated as approval by the State Director of Local Finance.

Section 12. That, all orders or resolutions in conflict with this Resolution e

hereby repealed insofar as such conflict exists and this Resolution shall become effective
immediately upon ils passage.
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Motion was made by Commissioner Harrls, seconded by Commissioner
Kelley and unanimously carried by the Board allowing a sale of equipment hy
the Sheriff and the Landfill.
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With no other matters to be brought before this Board, sald meeting adjourned.

JIM V0SS - Chairman
County Mayor

ATTEST:

Dell T. Graham, County Clerk



