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FAYETTE COU1,T'{ LEGISLATIVE BODY 
JUL 'y" 26, 20J 1 

BE.ITREMEMBERED that the payette County Legislative Body met 

re£!:uia, session at the Bin G. Kellev Justice Complex in SomeTvilJe. Tennessee. on the 

26ih day of julY. 2011. Present and presidin£! wa~ Chairman Rhe2. Tavlor. Als~ present
_. .. - ..... 

, .t:}' . S .-" r 1 C Cl' 1 .,..., '3" .. .,., "1 ...,. . ~~ ,were tne 10 IOwmg: ue VI'" ·....u ver,ounty . en::; . ames 1"". ". ODlIY t"l es. ::::,nenrr: a..T1Q 


the following Coumy Commissioners: Ed Allen. Joann Allen, Steve A ..nderson , Cha?les 

Brewe:-, Oais Cox, Lee "Sissy" Do'\.vdie, \~iil1ie German, Ronald Harris, Reggie Ho'ward. 

Judv Ka?che::-. 3i11 Keliey. TerrI' Le~~ett, David Lillard. Svlvtste, Lo~an. Claude 
... - ' .,; '-"'- ' - -- , 

Oglesby, Steve Reeves. Ray Seals, l'viyJes Vv'ilson, and Larr:'v' \~;atkins. 

quorum was declared with nineteen Commissioners present. 

The floor \.vas opened for commems on non-agenda items. \l\:-ith no one cowing 

forth, L."le :1001' ,yas closed. 


Commissioner ~ji!son moved that the minutes from the .Tune 28,2011 meet:L11g be 

approved.. The mmion \-vas seconded by Commissioner Lillard al1G passed unanimouslY, 


-: - D' .... ,!::I ............0 ..... -- .t'D": "'"\1· n -: D, .;:'l it:::>~1 .....,. p 1 ~ "I ._:;.. ..... ,prJ ,... -P Q 'T")O -&at" l).Q"""T
.·onn " 1Ln~., CL ~~to~ 01 , ,anu.,l= ana ~\ '" Op111~n .....GCL ~;:,Sv'"' c. I ~z.. nL..:=:- ; ~q ... ~;::" 
from Cha:-les Rober;:son, who bought a store which had been foreciosed on by the Da:rli::.. 
After some time, the pTOperry' which haa been zoned for neighborhood business, hao. 
been rezoned to R-l. rural residential. hilT. Robertsonreguested that the property be re

.' 

zoned to B-2 for the purpose of opening 2. neighborhood"store. The floor v:as opened fo;: 
a public nea.:.in£ in the matter, but with no one coming forth either "ror"' or "asrainsC the 
rezonilJ.£. the DubIie hea.:.im:: was closed. Commissioner ~;atkins moved that the 

-',... 
rezoninS! be ar::roroved (resolution to follow) and Commissioner Joann .L·.I.lien secondeC tIle

_" .I.", . 

motion. which passed unanimously. 

\lVH=K=,L!\S. purs!Jan~ tr: iennessse eDOe ,~nnot3tec: Se:t:8;-:s i 3-7-101 and 1::,-7-1::2 

:::ayeti:e CDunty 3Garc of Commissi:Jilers has a:iDptec a Zoning K.esoiuti::m an:! Z::liling Map fo~ 
F=ayette C:Juntv: an:) 

\rV~=:=?=.L\S. p~rsuan~ to C:J:le p,:1n:>tate;::' Sec:ti8ns ~3-7-1 

G::JU;jtv 3:;3,: :J7 Commissicm5iS 12 emD::Jwere: to ame;jj ~~i5 n'Jmbe~. sna:Je. bD:1naa:-\". a;~B :;~ 
a~y le2u~ati:):1 :;f :J~ \/,llfhiii any d!stri:~ :J~ :1!stii:ts ~r Bily other ;Jr:,v!sj:);: =cnj;,;; res:JHJtiJr 
blbwin; s:..;;xnissiD:. J7 amS:ldme;i~ to:. je~iJnai ;:>t3n:li~;; ::Ji7lmrssiori I E;:.;~;--:)\/a:: 

:::isap:J:ova: ::;; s:J;J;esti:J;:s 2~::: 7olio'vvi:i; ::: Dubii: heaiin; ie2S: fifteen {f5) days ::r: 

Qt-""-J-i Q7 VI/hi::! !3 ::.y :n5 (.;! pubjj:::;ati:;,; i~ s 
 G7 :;jr::~;.5:::J:. I:': 
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WHERSD-.S, pursuant to Article IV of the Fayette County Zoning Resolution a public 

hearing was held on trIe proposed Amendment by the Fayette County Regional Planning 

Commission on July 5, 2011, the time and place of which was published with at least five 

(5) days advance notice in the Fayette ralcon newspaper of general circulation in Fayette 

County; and 

WHERt=AS, pursuant to Tennessee Coce Annotated Section 13-7-105 and Article IV of 

the Fayette'County Zoning Resolution a pl!biichearing was held on the proposed Amendment 

by the Fayette County Board of Commissicners on July 26, 2011, the time and place of 

which was published with at least fifteen (1:5) days advance notice in the Fayette Falcon 

newspaper of general circulation in Fayette County; 

NOW, THEREFORE, BE IT RESOLVED BY THE FAYETTE COUNTY BOARD OF 


COMMISSIONERS, IN REGULAR SESSION /~SSEMBLED THIS 26th DAY OF JULY, 201'" 


SECTION 1. That the following described:ract cf land of 2.31 acres owned by Charies A. 


Robertson (Deed Book 809, Page 57, in the Office of the Fayette County Register) at the 


southeast comer of Jernigan Drive and Pittman Road identified as Farce112.03 on Tax Map 


i 13 be rezoned from R-1 RURAL RESIDENTlAL TO 5-2 NEiGHBORHOOD BIJSINESS: 

Beginning at an iron in the west bouncary line of Willie B. johnson (Deed Book 258, Page 

416), this point being North 00 degrees 25 minutes West 120.2 feet from a southwest corner 

of the tract herein described; ther:ce North 89 degrees 33 minutes West, passing an iron at 

327.7 feet, in all 352.7 feet to the center of Pittman Road, the northwest corner of Parcel 6; 

thence with the center of said road to tile junction with Jernigan Drive the following courses: 

North 18 degrees 32 minutes East 170,9 feet and North 12 degrees 46 minutes East 208.0 

feet to a point in the north boundary line oithe S.L Davis original Tract 1 for 128.0 acres 

(Deed Book 4, Page 184); thence North 89 degrees 35 minutes East 219.4 feet to a point in 

Jernigan Drive; thence South 00 degrees 35 minutes East 278.0 feet to an iron stake, a 

southwest corner cf said Johnson; thencs North 87 degrees 10 minutes East 30.0 feet to an 

iran; thencs South 00 degrees 25 minutes East 92.8 feet to the paint of beginning and 

containing 2.31 acres. 

BE IT FURTHER RESOLVED, that thi3 ,il,mendment shall become effective immediateiy 


upon its passage, THE PUBLIC WELF~PE ,::;,EQUIRING IT. 
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Commissioner Logan moved that the following be approved as notfu-ies public: 
Connie P. Feige, Raymond Garcia, IlL Esther S. Gurkin. Linda L Jones, Cynthia Operle 
Lacy, Dinah Moore, Buffy L Porch, Mary Pat Proctor, Carolyn G. Rhea, Peter D. 
Sarfas, Doug Simpson, Susan A. Simpson, Lynn Sparks, Glenda A. V,iard, David 
Mack Wilbanks, and Jennifer \Vilson. The motion was seconded by Commissioner 

Oglesby and passed unanimously. 

There were no reports from the County Mayor's Office, Sheriff's Depfu-rment, 
Board of Education, Juvenile Court, Board of Public Works, Trustee, or Planning and 

Development. 

Commissioner Vlilson reported for the Development Committee which met on 

July 11, 2011. The Committee discussed the rezoning already approved on this 


meeting's agenda. The Committee then discussed the following R.esolution To Become 

A Participating Member of the Tenllessee Haywood County Megasite Project which 

Commissioner Vnlson moved to approve. The motion was see-onded by Commissioner 


Dowdle and passed unanimously. 

WH::R.::'AS: .i;1 iviegasite has been fOr:T19: or E 1700 a::re t;-a:: o~ tand ii: s:Juthern HaYvv:JJ: 
C:J:..;nty of :>7 State :-Jvvy 222 ii; a::8rdan:= with TC,t\ 54-5-1 0: e~ at; and 

WH::?.=AS, '7h: desi;n"iatbn 0-: h/!egasite 31bws the site ts be markere:i b, ali tY:Jes of 

manufa:turjn;~ ane 


WH=R.=.~S! "i"h5 appr:Jximate 1700 a:res ji; the lv1egBsite re5:8= :::;::;se t: the : C:::;lUrlt\' 

ant wil! hei3viiy infwen::: tn::: devel::Jpment along Interstate 40 ; a;,: 

W:-l::R=AS, tne fvJe;asite pr::>je:::t ::an bli;,; in hundreds ::'17 jobs over a ;:::'erioG of time :::d i:: 

s:xeiy nee::!e: in loday's e:::onomi:; envir::mmen~: and 

W:-l=R=AS, ::ayeti::: County wants its vieV'.'s an:::' interests expressed To, the betteiment 07 :=-ayette 
C:::Junty and the re~ioi:; and 

W:-l::R.=AS, ::ayett:::: County wan: to :,e :: oarti::::ipatin; m~ni::::i::Jailty anc should bs eiigbie T::l, 
30ar: lviemje!"ship, wants t:J wOif: with tn:::: Meg:;site Authority f:J~ ptanning purp::lses, ::>e initiaJiy 
invoive: in the re::juire: e:::onomi: impa:::~ study; 

NOW, T:-l=R.=:=OR=, 3= iT R::SDLV:::D by County Commission 07 i=ayeTte County that: 
:. =ayette County :::::msiders itseli':; ;:Jarti:::ipafln;; muni:::ipaiity; 
2. 	 :=avette ':::lumy desires to be Oli the boarD forme~ fD~ the adminjstratior. 07 the Me:iEslte 
';, 	 .u,n~· ail::: ali :::ommirmen:5 aske.::i :Ji' :::avette COUnI\' DV the Me:;asirs Auth:Jlitv m!..lstbe 
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Commissioner Logan moved that the following be approved as notfu-ies pUblic: 

Connie P. Ferge, Raymond Garcia, IlL Esther S. Gurkin. Linda L Jones, Cynthia Operle 

Lacy, Dinah Moore, Buffy L Porch, Mary Pat Proctor, Carolyn G. Rhea, Peter D. 

Sarfas, Doug Simpson, Susan A. Simpson, Lynn Sparks, Glenda A. V,iard, David 

Mack Wilbanks, and Jennifer V/ilson. The motion was seconded by Commissioner 

Oglesby and passed unanimously. 

There were no reports from the County Mayor's Office, Sheriff's Depfu-rment, 

Board of Education, Juvenile Court, Board of Public ",iorks, Trustee, or Planning and 

Development. 

Commissioner VI/ilson reported for the Development Committee which met on 

July 11, 2011. The Committee discussed the rezoning already approved on this 

meeting's agenda. The Committee then discussed the following R.esolution To Become 

A Participating Member ofthe Tenl1essee Haywood Count): Megasite Project which 

Commis;ione; Vnlson moved to approve. The motion was seconded by Commissioner 

Dowdle and passed unanimously. 
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Commissioner German, in reporting :or the Health and Welfare Committee, 
moved to set the minimum weight fee tor bagged garbage at 95 pounds to match the bag 
fee. The motion was seconded by Comrr:issioner Brewer and passed unanimously. 

Commissioner Gennan stated that the committee had also decided that the Solid 
Waste Tire Grant would not be applied for since the county will receive full 
compensation without the grant. 

Also discussed were ambulance f.~es. Commissioner Gennan made a motion to 
move forward with charging all emergenc:1 ambulance calls to the party making the 
request except for "good Samaritan" calls. Tue motion was seconded by Commissioner 
Dowdle and passed unanimously. 

The Personnel Committee did nc': meet. 

Commissioner Lillard stated that '~he Education Committee met on July 12~ 2011. 
The decision was made to consider other locations for the higher education campus site. 
Commissioner Lillard moved that the tbilowing resolution be approved. The motion was 
seconded by Commissioner Ed Allen ane. passed unanimously. 

HIGHER EDlICAnON RESOLUTION 

Fayette County, and any other local :Jartners willing to help with the financing of 
the Higher Educational Campus, will review sites for a Higher Educational Campus 
that are conducive to the offering of full educational programs by Southwest Tennessee 
Community College, and other participa~ii1g educational institutions. Each site will be 
reviewed on the totality of the project, whic;" includes minimally a funding budget, 
economic benefit, proximity to population, etc. The sites will confonn to needs as 
required by the educational institutions. Since fund raising and grants may be an integral 
portion of the funding for the facility, time is of the essence in locating qualified sites. 

Commissioner Anderson moved to approve the Resolution to adopt the Fayette 
County Hazard Mitigation Plan. The motion was seconded by Commissioner Kelley and 
passed unanimously as follows: 

Whereas, the County of Fayette recognizes the threat that natural hazards pose to 

people and property; and 
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"Whereas, undertaking hazard mitigation actions before disasters occur will reduce the 
potential for harm to people and property and save taxpayer dollars: and 

"\Vhereas, an adopted hazard mitigation plan is required 2.5 a condition of future grant 
funding for mitigation projects; and 

,Vherea!;, the County of Fayette panicipated jointiy in the planning process with the 
othe, local units of government \'\'ithin the County to prepare the Hazard Mitigation Plfu'"'l: 

Now, there, be it resolved, that the County Commission and Ma:vor~ hereby' adopts 
the Fayette Coun!)" Hz.zard Mitigation Plan as an official plan; and 

Be it fu:-ther resolved, that the Fayette County Emergency Ivlanagement Agency will 
submit on behalf oftne panicipating municipalities the adopted Hazard Ivlitigation Pla."1 
to the Federal ~mergency Management Agency Officials for final reviev-' and a:mroval. 

Commissioner Ha17is reponed for the 3udget Committee, stating that the 

Commitlee met on July 12.2011 and again on .luly i 9,2011. On Jul): 12 Mr. Pitner of 

Plmlning and Development reponed all the GIS system, where they had come .u om and 

where thev wanted tCI £!O. aId also revie\ved the different duties of emnlovees. The 


-' - ... .,I 

Iviayor also adjusted county budgeTS to reflect a~n.:al expenses, and the Depal Ullent Heads 
had not seen the adjustments. These changes will be reviewed in the August Budget 
mee!lTI£:. ',' 

On Jul~l 19, the Committee vvas addressed by the Moscow Food Pantry, the 

Fayette County Literacy CounciL and the Fayette County ChCL.-nber of Commerce, 

regarding the non-profit contributions for the next budget year. The Committee also 

reviewed budget requests from the different depanments. 


Commissioner Harris moved that the Commission accept the following 
Resolution of the Fayette County Board of Education Request for Funding for the 
Construction of a New Elementary School. The motion v.las seconded b)' Commissioner 
Ogleso)' and passed unanimously as follows: 
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-.< :-:,'US!"j"< d:::;i.i,h:::;-I;::;-t"lon -L"ne Roard now resolves to maKe a'JIiH=r;.S<l.S, a lei ft Tur:ner - - --- -- - 
c::_,.,.......""·! r:::.rn 10<::+ r'-l~ T'n"'" ("'''''mmi~sion for f11i:dinc of the new elementary school pursuant to 
1vlilh.... 	 '..,;'1""'_ ..................1 ....... '-''V ...... • ..... ..... 


the terms set forth in the Mediation Agreement. 

f\l",\11I/ Ti-l=;:::=l=OR= 8= '1-, ;:::=SOlV=::' that the Board hereby requests t~at the 
f v II Y 	 i' ,_, ,_~ . -~ - . ,,

I'o'~"'ni--I'on -onrovt:. aCDu'lr=- :::;I~lrl :=""or-,-.,iiarc fundinc Tor the constn.lction by the Board
....".. 1 j II; .\;.'::;' ct, t-' ~1 ~ ...... '-'- - --~, \,.,/<;' -- ~ 
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core or 300 students to be constructed on the Beard's north campus property in 

"'" \1 	 ~ '", ~ ...... -"'all 0'F; SUh.I·?~TL· "'I.n -l'n,.A -,-<.... 'II"'-wi.nr!_ terms and.:;,I:merJI e, .1 ennessee, bal"" runam8 :;:" I _ ..., -- - - u ~ 

conditions: 
_. ~. I • , • .:.-:::, .. ~ -  -mouf!""''':' ~I""""i+ +,...,
i ne CommIssIon snall accUlre ana appropnaL::::: ' •.mes In al! a ~.:l IIU, ...... 

exceed $10,5 miliior. forthe:::onstructlon ofsald school. 

2. 	 The Commission shail be responsible and obiigate:: to service the debt on 
$5 miHion of the total c::ms~:-ucticn funds b~:.rowed. 

":, 	 The Beard shall assist in tr.e service of any per-jon of the tOlai construction,,, 

debt which exceeds $8 miliion, provided however, the annuai payment to 
be made by the S02rd toward its portion of the debt service shall never 
exceed $171 :000.00. nor shall said annual payment obiigaticn exceed 
more than 25'years from the oriainal dosinc cate of the bond/construction_ -J 

funding. 

4. 	 In the event the t:rtal construction cost of the new school is less than $10.5 
miHion, the Board shall be cbligated t0

7 
Fay that portion of the totai 

construction debt service between $3 million and the total c::st of 
construction; the Board's annual payment obligation on this amount wii! be 
based upon the original ter.ns of bond financing in order to fully amortize 
the construction debt over 25 years. 

5. 	 The Soard shall take all steps necessary induding, if possible, inserting 
language wfthina Court Order in the case styled McFerren, st al v. County 
Board of Education of Fayette County, Tennessee, st aI., requiring the 
Fayette County Trustee to annually deduct from funds received by the 
Trustee which would otherNise be directed to the Board, the appropriate 
portion of the construction debt service for which the Board is obligated 
and to theresiter remit said funds to the Commission for deposit into a 
capital projects fund account 

6. 	 The Board shalt by Quitc:aim Deed convey to Fayette County 
approximately 15 acres from the north campus property located <in the 
southeast portion of said property where the County's Public \II/arks 
Department is currently operated, provided however, that said property 
may be utilized by the CQmmission at its discretion. 

7. 	 That all other terms of the Mediated Agreement which were approved by 
the Board at a speciaJ called meeting on June 9, 2011, are hereby 
confirmed. 

1 • f 
Ap:=ROVED A.NO Aoop I t:D this _-,,:-' ...... day of July, 2011. '7:...'__ 

,l:J~,~ 
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The Commission shail be responsible and obiigate:: to service the debt on 
$5 miHion of the total c::ms~:-ucticn funds b~:.rowed. 

The Beard shall assist in tr.e service of any per-jon of the tOlai construction 
debt which exceeds $8 miliion, provided however, the annuai payment to 
be made by the S02rd toward its portion of the debt service shall never 
exceed $171 :000.00. nor shall said annual payment obiigaticn exceed 
more than 25'years from the oriainal dosinc cate of the bond/construction _ -J 

funding. 

In the event the t:rtal construction cost of the new school is less than $10.5 
miHion, the Board shall be cbligated t0

7 
Fay that portion of the totai 

construction debt service between $3 million and the total c::st of 
construction; the Board's annual payment obligation on this amount wii! be 
based upon the original ter.ns of bond financing in order to fully amortize 
the construction debt over 25 years. 

5. The Soard shall take all steps necessary induding, if possible, inserting 
language wfthina Court Order in the case styled McFerren, st al v. County 
Board of Education of Fayette County, Tennessee, st aI., requiring the 
Fayette County Trustee to annually deduct from funds received by the 
Trustee which would otherNise be directed to the Board, the appropriate 
portion of the construction debt service for which the Board is obligated 
and to theresiter remit said funds to the Commission for deposit into a 
capital projects fund account 

6. The Board shalt by Quitc:aim Deed convey to Fayette County 
approximately 15 acres from the north campus property located <in the 
southeast portion of said property where the County's Public \II/arks 
Department is currently operated, provided however, that said property 
may be utilized by the CQmmission at its discretion. 

7. That all other terms of the Mediated Agreement which were approved by 
the Board at a speciaJ called meeting on June 9, 2011, are hereby 
confirmed. 
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approximately 15 acres from the north campus property located <in the 
southeast portion of said property where the County's Public \II/arks 
Department is currently operated, provided however, that said property 
may be utilized by the CQmmission at its discretion. 

7. That all other terms of the Mediated Agreement which were approved by 
the Board at a speciaJ called meeting on June 9, 2011, are hereby 
confirmed. 

1 • f 
Ap:=ROVED A.NO Aoop I t:D this _-,,:-' ...... '-:-:...' __ day of July, 2011. 

,l:J ~,~ 

ft -.< :-:, 'US!"j"< d:::;i.i,h:::;-I ;::;-t"lon -L"ne Roard now resolves to maKe a 'JIiH=r;.S<l.S, a lei Tur:ner - - --- -- - -
c::
1
_,.,.......""·! r:::.rn 10<::+ r'-l~ T'n"'" ("'''''mmi~sion for f11i:dinc of the new elementary school pursuant to 
vlilh .... '..,;'1""'_ .................. 1 ....... '-''V ...... • ..... ..... 

the terms set forth in the Mediation Agreement. 

f\l",\11I/ Ti-l=;:::=l=OR= 8= '1-, ;:::=SOlV=::' that the Board hereby requests t~at the 
f v II Y i' ,_, ,_~ . -~ - . ,,-

I'o'~"'ni--I'on -onrovt:. aCDu'lr=- :::;I~lrl :=""or-,-.,iiarc fundinc Tor the constn.lction by the Board 
....".. 1 j II; .\;.'::;' ct, t-' ~1 ~ ...... '-'- - --~, \,.,/<;' -- ~ -

,... < .,:; '"'no '. ,,.;- .:. .... -nr< '"'''' O\l!"'.=,.,";o;"'!'.::: 
-.::: ~ "CIM ~i-m-n':'-··\1 - .... no'"'! 'Ml-ll"l :::: .... ·r.:.s;::::.'"'~ c::::oacn:v 01 OU < S!u",:::::r'h;;;: ::;.. '" =.1 -" ... -, .... _ .... -vt ::::. ll_'n ':::~C.I e l::hJ ~v. v .v .1 -;... '-' _~I .. -, .. • 

core of 300 students to be constructed on the Beard's north ca.mpus property in 

"'" \1 ~ '", ~ ...... -"'all 0' F; SUh.I·?~TL· "'I.n -l'n,.A -,-< .... 'II"'-wi.nr!_ terms and .:;, I: me rJ I 5, .1 ennessee, bal"" runCln8 :;:" I _ ..., -- - - u ~ -

conditions: 

2. 

":, ,,, 

4. 

_. ~. I • , • .:.-:::, .. ~ -- -mouf!""''':' ~I""""i+ +,..., 
i ne CommIssIon snall accUlre ana appropnaL::::: ' •. mes In al! a ~.:l IIU, ...... 
exceed $10,5 miliior. forthe:::onstructlon ofsald school. 

The Commission shail be responsible and obiigate:: to service the debt on 
$5 miHion of the total c::ms~:-ucticn funds b~:.rowed. 

The Bcard shall assist in tr.e service of any par-jon of the toiai construction 
debt which exceeds $8 miliion, provided hOWever, the annuai payment to 
be made by the S02rd toward its portion of the debt service shall never 
exceed $171 :000.00. nor shall said annual payment obiigaticn exceed 
more than 25'year5 from the oriainal dcsinc dats of ths bond/construction _ -J 

funding. 

In the event the t:rtal construction cost of the new school is less than $10.5 
miHion, the Board shall be cbligated t0

7 
Fay that portion of the totai 

construction debt service between $3 million and the total c::st of 
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Commissioner Harris also moved that the wheel tax increase of £20 per vehicle be 
approved for the second reading. Commissioner Brewer se~onded the motion, and a roll 
call vote \vas taken with the following results: 

Voting "YES" were the following Commissioners: Ed A11en, Joann Allen, P.nderson, 
Brewer. Cox, Dowdle, Gennan, Harris, Howard, Karcher, Kelley, Leggett, Lillard, 
Oglesby, Reeves, Seals, and Watk.ins (17) 

'Voting ''NO'' Commissioners Logan and Wilson (2) 

COlIl1T1issioner Reeves moved thai the following Resolution:# 2011-07
(Refunding Resolution) be approved as follows. The motion "vas seconded by 
Commissioner Leggett and passed unanimously on a roll call vote. 

"\f.7?2PE.-'".S, the Board of Coumy Commissioners (me "Board") of Faye::r.e COUL~:y, 
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to :-eI1L."1d ce:1am OSS:a.DGl:lg obligations of the Issuer m order LO :-esrru~::ure the deb~ seT\'i~e on 

su~n o~Dligations and reauce the 8..TJ..Lj,ual deb: se:-vice OIl Lie currenrl~~ oUT.sI3.-nd,ing indebTedness; 
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lS3ue lIS nOI-Lc·-ex:eeG. S9,650,000 General Obligs.::ioIl ReiLLJ.ciing .::>onc.~~ ::;e:-les 2011 (~11e 
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all or a nor::iOE of the following omstanding obligations of the Issuer (the !lRe:ftL.~ded 
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Commissioner Harris also moved that the wheel tax increase of £20 per vehicle be 
approved for the second reading. Commissioner Brewer se~onded the motion, and a roll 
call vote \vas taken with the following results: 

Votin£: "YES" were the following Commissioners: Ed A11en, Joann Allen, P.nderson, 
Brew;r. Cox, Dowdle, Gennan, Harris, Howard, Karcher, Kelley, Leggett, Lillard, 
Oglesby, Reeves, Seals, and Watk.ins (17) 

'Voting ''NO'' Commissioners Logan and Wilson (2) 

COlIl1T1issioner Reeves moved thai the following Resolution:# 2011-07-
(Refunding Resolution) be approved as follows, The motion "vas seconded by 
Commissioner Leggett and passed unanimously on a roll call vote. 

"\f.7?2PE.-'".S, the Board of Coumy Commissioners (me "Board") or Faye::r.e COUL~:y, 

to :-eI1L."1d ce:1am oss:a.nG.i:lg obligations of the Issuer in oreer LO :-esrruc::ure the deb~ service on 

su~n o-nligations and reduce the 8..TJ..Lj,ual deb: se:-Vlce OIl t.ne currenrl\~ OUT.SI3.-D,jlng indebTedness; 

3..:.l.d 

lS3ue 1;:5 nOI -Lc·-ex :eeG. S9,650,000 Gene:-al Oblics.::ioIl ReI1.Ll.ciing 2011 

"Bonds"), Du:-suan;: Ie 2.U!:'l.onty of Se:tions 9-21-101 ~. of me T erLlessee Code. .. ~~lllotated. 
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Commissioner Harris also moved that the wheel tax increase of £20 per vehicle be 
approved for the second reading. Commissioner Brewer se~onded the motion, and a roll 
call vote \vas taken with the following results: 

Votin£: "YES" were the following Commissioners: Ed A11en, Joann Allen, P.nderson, 
Brew;r. Cox, Dowdle, Gennan, Harris, Howard, Karcher, Kelley, Leggett, Lillard, 
Oglesby, Reeves, Seals, and Watk.ins (17) 

'Voting ''NO'' Commissioners Logan and Wilson (2) 

COlIl1T1issioner Reeves moved thai the following Resolution:# 2011-07-
(Refunding Resolution) be approved as follows, The motion "vas seconded by 
Commissioner Leggett and passed unanimously on a roll call vote. 
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Commissioner Harris also moved that the wheel tax increase of £20 per vehicle be 
approved for the second reading. Commissioner Brewer se~onded the motion, and a roll 
call vote \vas taken with the following results: 
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Oglesby, Reeves, Seals, and Watk.ins (17) 
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(Refunding Resolution) be approved as follows, The motion "vas seconded by 
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SFCTION 2. The following terms shall have the following meanings in this resolution 

unless t.l:te tex! expressly or by necessary implication requires otherwise: 

(a) "Bond Fund" shall mean the fund used 1:0 pay principal and interest on the Bonds 

as iliey become due; 

(b) "Bonds" shall me:m the General Obligation Refunding Bonds, Series 2011 of the 

ls:mer in an aggregate principal amount cLlOt-~o-ex:ceed $9,650,000 authorized. to be issued by 

!.i.1is ~esolution; 

~ J.: .. _ _(c) ;:'Bena Re::r_istrar" shall mean tile registration and Davin::r M:em fer t:."1e Bonds 

:::.p:poimed by the Issuer pursuant to Section 1), or any successor as from time to !ime designated 

by the Governing Body. 

"Book-Entry Fonn" or "Bc1ok-Entr:" System" means a form or system, as 

applicable, lL.'1der w.bich physical bend c:;:-".ificates in fully registered ferm are issued to a 

:Depository, or to its nominee as Registered OVvTIe:-, with the certificate of bonds beL.'1g held by 

and "immobilized" in the custody of such Depository, a..l1d LL."1der which records maintained by 

persons, other than the Issuer or the Bond Regisrr3I, c:::mstitute the 'written record that identifies, 

3l1cl records the transfer of, the beneficial "book _entryll interests in those bonds; 

(e) <4Code" shall mean the Internal Revenue Code of 1986, as amended and 

re~.1Iations promulgated (hereunder; 

(i:) '·Depository" shall mean any securities depository that is a clearing agency under 

federal laws operating and maintaining. with it participants or otherwise, a Book-Entry System. 

inciud.ing, but not limited to, DTe: 
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Febmary 1,2012 through Febr'J.2.J.: -~, 2'J18, inclusive; and 

School Refunding Bonds, Series 2eO:2, dated January 2, 2002, maturing February 
L 2019 throUirhFebruary 1,2020 inc:usive 

, 
currently outstanding in the estimated principal amount of $9)90,000.00, to be refunded 

.nursuant to this resolution:. 

SECTION 3. Findin!Zs of the Governim2: Bodv. It is hereby found and 

determmec. by the Governing Body as follows: 

(a) The issuance oft..l1e Bonds i: necessary and in t.1.e best interests of the citizens of 

the Issuer; 

(bI The refunding: of me RerL:.nd-:!G. ObE!Zations as set forth herein truous_rh u1e .. ~ ..... 
issuance of the Bonds, will restruct'.1!'e the ;ayme::J.t of prh"1cipal of a..."1d interest on t.he Refunded 

Obligations and will reduce the a.TJI1uci debt service on the Refunded. ObligatioJIS. 

(c) The Issuer will be aCle W 2"'lT..ortize the Bonds, toget..'1er with all other bonds, 

nares a.Tld other financial obligations now ,)utStanding and all additional obligations proposed 1:0 

be issued by the Issuer; and 

(d) The proposed bond sale be:r:.g authorized by this resolution is feasible and in the 

best interests of the Issuer. 

SECTION 4_ The Mayor is herei:':! amhorized and directed to determine the principal 

amount of the Bonds not to -exceed the l='r:ncipal amount specified in Section 1 to be actilally 

issued (which may be in one or more eoissions) and to effect adjustments in the maturity 

schedule and optional redemption date~ set forth herein as author.l.Zed in Section 7. The 

determinations made by the Mayor, as described. above, and the finalization of t.he details of the 
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shall be sold by physical delivery of bids or "JY electroI1ic bidding means of an internet bidding 

se!"vice as shall be determined by w.'-1e Mayor. :.n consultation with the Financial Advisor. The 

:vlayor is hereby authorized to enter into a c::mtract for financial advisory services with the 

Financial Advisor in connection with ~he saie of the Bonds and the Financial Advisor is hereby 

authorized to submit a bid either alone or wiIh !)tller bidders at such public sale. 

SECTION 5. The Mayor and County Clerk" working vvith the Financial Advisor, are 

he:-eby authorized and directed to provide fer the preparation and distribution, electronic or 

otherwise, of a Preliminary Official State::Ilem describing the Bonds and any other bonds or 

nOIes which in the discretion of 'w.1e Mayer are sold at Ihe same time as me Bonds. A..:.4:er me 

Bonds have been soid~ the Mayor 3..'1d "::,.'-11: County Clerk shall ma.lce such comple!:'ons, 

omissions, insercions and changes in. the ?:,e:'imin~l Official Stater:le!lt not inconsistent with 

lhis resolution as are necessary or desin::.ble to complete iI as a flnal Official Starerne!lt for 

purposes of Rule 15c2-12(e)(3) of the Securiries and Exchange Com.rnission. ~'1e Mayor and 

Coumv Clerk shall arran2e for the deliverv of a reasonable numbe:r of conies of t.l;.e O:;cial.. -. ... 

Statement witbin seven business days a.fi:e:- :he Bonds have been sold to the successful bidder, to 

each potential investor requesting a copy .J;:' the Official Statement and to each person to whom 

such bidder and members of its bidding g:cup initially sell the Bonds. 

The Mayor is authorize~ on benaif of the Issuer, to deem the Preliminary Official 

Statement and the Official Statemem in final form, each to be final as of its date within the 

mear..ing ofRcle lSc2-12(b)(l), except fer the emission in the Preliminary Official Statement of 

cer..ain pricing and other information ;:Eowed to be omitted pursuant to such Rule 15c2

I2(b)(1). The distribmion of the PTeiimir.:.a:r:: Official Statement and the Official Statement in 
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$ 535,0002019 

2020 $ 560,000 

450,0001021 ~ 

1022 $ 460"000 

:023 $ 485,000 

'2024 $ 500,000 

2025 $ 525,000 

2026 ::; 550,000 

~2027 575,00041 

2028 $ 600,000 

2029 S 625,000 

:030 $ 1.060.000 

Total :5 9,650,000 

T:'1e Mayor is aut.'lorized to increase or decrease t:.'le amount of each maturi'tj, to change 

me dated date of the Bonds to a date other than their date of issuance, to sell the Bonds in one or 

more emissions, to change the Series desigr:ation of the Bonds, to adjust the principal and 

interest payment dates of the Bonds, to change or ex::end the matu.."":it'j dares of the Bonds, and to 

change the optional red.emption dates ane provide for a premium not to exceed. two percent 

(2%) of th.e par amount to be redeemed, to combine the issuance of the Bonds with the issuance 
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Depository, by lot or such other man_'1er as :JTe or such S1.iCCeSSor Depository, shall deIermine; 

or 

(b) if the Bonds are not being held unc.er a Book-Entry System by DTC, or a successor 

Depositcry, t.l}e Bonds within the maturi:y to be redeemed shall be selected by the Bond 

RegiSTrar by lot or such other random m2.l11"1er as t.'1e Bone. Registrar in its discretion shall 

de1:e:mine. 

At its option, to be exercised on or oeiore The forty-fifLh (45th) day next preceding a.TlY 

such mandatory redemption dare, the Issuer may (i) deliver to the Bond Registrar for 

cancelletion Bonds to be redeemed, In mlY aggregate principal amount desired, andlor (ii) 

z:ece!ve a c:::,:diI In reSiJec: of ltS i'edem.::ticn obligation UIlo.er t.l}is mandator! redemmion 

provision for any Bonds of the rr:arurity :c be redeemed which prior to said cate have bee~ 

purchased or redeemed (other\'vise t.l}an tt.rough the opermion cf this mandator:1 sin.king fur..d 

:-edemption provision) &''''1d canceied by tl:e Bond Registrar and not theretofore applied as a 

credit againSt any redemption obligation 'mder this mandatory sinking fund provision. Each 

Bond so delivered or previously purchased or redeemec. shall be credited by the Bond Registrar 

at 100% of the principal amount thereof or: the obligation of the Issuer on such payment date 

and any excess shall be credi"red on future redemotion oblilZations in chronololZical order. and.. ... - ......... 

the pri..ncipal amount of Bonds to be red'.:emed by operation of this mandatory sinking fund 

provision shall be accordingly reduced. The Issuer shall on or before tb.e fony-fifT.h (45th) ciay 

next precedinlZ c:lch navment date furnish the Bond RelZisrrar with irs certificate indicating: - ... .... -

whether or not and to what eXIent rhe previsions of clauses (i) and (ii) of this paragyaph are to 
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SECTION 9. The Issuer hereby a~!=oims Regions Bank., Nashville, Tennessee as the 

initial paying agem and bond registrar (the "Bone. Registrar") with respect to the Bonds and 

authorizes and directs the Bond. Registrar :: maintain Bond registration records vvith respect to 

:.~e Bonds, to authe:J.ticate and deliver tile Bonds as provided herein~ either at original issuance 

or upon transfer, to effecT transfers of the 30IlCS, and to make all payments of pr...ncipal wJ.d 

interest with respec: to the Bonels as provi,':ed he::ein. a..'1d to cancel and destroy Bonds which 

have been Daici. at maruritv or upon earlier ::-ede::.npticn or submitted for exchange, transfer or 
, '

c3.J.1.cellation and to £i..u:!;ish t.h.e Issuer with 3. ,~e:-ti.:fic:lte of destruction. T:1e Bond Registrar shall 

maintE.iJ."l registration books for the regis-::ra::or: alld registration or U'w..sfer of the Bonds, which 

books shall be kept in a wanner ::"1at cCEplies wi1:h w.1.e requiremems of Section i49 of ilie 

Inte:nal Revenue Ccce of 1986~ as 2J.':1e.::c.ec., and Regulations thereunder (or tmder 

.:orresponding provisions of prior hw, if aqiicacie) fer recordkeeping relating to "registration

required bonds" and in accordance with '..:.1e TeIInessee Public Obligations Registr::!.tion Act 

(T.C.A. §9-19-101 ct sea., as Ellnended). 

SECTION 10. The Bonds shall be payaCie, bor.lJ principal and i:c.rerest, in lawful money 

of the United States of A...l.llerica at designaTed. corporate trust office of the Bond Registrar. Tne 

Bond Regisrrar shall make all interest payme:::rcs with respect to the Bonds on each interest 

payment date directly to the registered (J'..mers as shown on the Bond registration reccrds 

maimained by the Bond Registrar as of ill:: close of business on t.l-J.e :fifteenth day of the mont.~ 

next preceding the inte:::est payment date (the "Regular Record Date") by depositing such 

payme:nt in the Unitec. States mail, pos;:ag>; .r.:·:-epaid, addressed to such owners at such owne~s' 

addresses shown on Silk Bend re£!SIrar:cr.. rec8rds, vvithout~ except for final payment, the 
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Registrar shall be af:::ected by any not1ce tJ the contrary, including, but not liIrited to, a..'1Y 

previous transfer request not accompanied acceptable documentation. 

The Bonds srillli be signed by the Mayor with his manual or facsimile signature, shall be 

ar:ested by the County Clerk by his or ~1e:' manual or facsimile signature, and shall have 

imprinted. or impressed thereon the V.L..J.I...J.a.J. 3eal of the Issuer (or a facsimile thereof). 

Tne Bend Registrar is hereby authori::e'.i ;:0 authenticate and deliver the Bonds from time 

to time to t.he original Durchasers thereof '0f :15 it or thev mav UDon receim by the- ~ .. ... . 

of the proceeds of me sale there~f, ~ogerher with a..'1Y necessa..ry documentation, and to 

authe::J.llcate and deliver Bonds in exchang: for Bonds of the same pri ..'1cipal amount delivered 

:or ~ransfer upon receipt of the Eor:d(:::: tJ ce tr:msfe:red in proper for.:n with proper 

documentation as herein.above desc:ibeC:. -:'.le Bor:c.s shall nO! be valid for any purpose urJess 

ut!thenticatec. by the Bond Registrar by -"':e manU21 SIgnature of 2.:1 officer thereof on the 

certificate set forr..h he:ein on the Bond form. 

In case any Bond shall become mu:i~ateci, or be los!. stolen, or destroye~ the Issue:::-, in 

discrerion, shall issue, and the Bond RegiSTrar shall authenticate a.."1d deliver a new Bond of 

like tenor, amount~ marurity and date, in exchange a.TJ.d substin.u:ion for, fu'1d upon the 

ca.l1cellation of, the mutilated Bond, or in lieu of and substimtion for such lost, stolen or 

des!i:'oyed Bon~ or if any such Bond shall ~1ave matlJ,red or shall be about to mature, instead of 

issuing a substituted Bond the Issue: rna? payor authorize of such Bond without 

surrender thereof In everv case. the aoolic:J..."11 shall furnish evidence satisfactorv to W.~e Issuer ,.. . ,"," '" 

and the Bond Re!listrar of the destruction. :herL or loss or such Bond. and inde::nnitv satisfactorv - . . ~ ~ 
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as it 2.DOearS in the Bond. remstration :ecorris naim:ained. by t..l1e Bond RegiS1:rar as of the date of .. 
such notice. Nothing contained. in t.'lis S'~crion or L."1 the Bonds shall impair any statutory or 

ethe:.- rights in law or in equity oI any registered. Q"Wner arising as a result of t..l1e failure of 1:he 

Issuer to puncrually payor duly provide f:Jf t.lJe payment of principal of, premium, if any, and 

interest on t.~e Bonds when due. 

The Bond Registrar shall not be required 'CO transfer- or exchange any Bond during the 

period commencing on a Regular or Spe:::ial Record Date and ending on the corresponding 

interest payment d2.te such Bond 
~ 

nor "CO transfer or exchang:e- anv ... Bond . after the .Dublication 

of notice calling such Bond for redemption has been wade, 1!or to trlli:.sfer or exchange any 

Bend duri..71g the period following t.~e r:e::::;:pr cf insT:':.tctions from t.~e Issuer to call such Bond 

~ ,. ., • f.. B 'R' " ak"'''' ,~.,ror reClempnon; provmec., w.J.e one. J. egls;:rar, ar :IS cpnon, may m" 'e tr<lJ."1sre:s me: any or Sala 

dares. No charg:e shall be made to any :-e:risterec. owner for th.e privilerre of transfe:::ring: a.71V- .. ... - .. 

Bond, provided that any t.<l!lsfer tax reiatir:g to such transaction shail be paid by w'i.e registered 

Ov\iner requesting trar...sfer. The person 8. whose nfulie any Bond shall be registered shall be 

deemed and regarded as the absolute owner :hereof fer all purposes and neither the Issuer nor 

the Bond Registrar shall be affected by any notice to the contrary whether or not any payments 

due on the Bonds shall be overdue. The Eonds, upon surrender to t.~e Bond Registrar,- may, at 

the option of the registered owner, be exchang'=!d for an equal aggregate principal amount of t.i.e 

Bonds of the same mamrity in any aU1:hor:::ec denomination or denominations. 

Except as otherwise provide:: in this resolution, the Bor:ds shall be registered In the 

name of Ced.e &:. Co., as nominee of DTe vv'1ich will :leI as securities depositor; for the Bonds. 

References in th.is Section to a Bond or Bonds shall be constn.led to mean the Bond or t..he 
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directly to DTC or its nominee, Cede & az: provided in the Letter of Representation relating 

to ilie Bonds from the Issuer and the Bond Registrar ro DIC (the "Letter of Representation"). 

DIC shall remit such paymems to DTC Pa:.-;:icipants, and sllch payments t.~ereafter shall be paid 

by DTC Participants to the Beneficial OVvr.ers. The Issuer fui.d the Bond Registrar shail not be 

responsible or liable payment by DiC or DTC Pa.rticipa.....lts, for. sending transaction 

smtements or for maintahi.ing, supervising or reviewing records maintained by DTC or DYC 

Paricipants. 

In ili.e event that (1) D'TC de-::ermir:.e:} net to continue to act as securities d.epositor! for 

the Bonds or (2) t.~e Issller deter::nines :iat t..~e continuation of the Book-EnTI)' Systen of 

evic.ec.ce fu'1.C. transfer oVvnersbiD of u~e Bonds wOllld adverselv affect their interests or the 

interests of me Beneficial OWI!ers afehe B()nds~ or (3) u~e Beneficicl Owners of all Bonds shaH 

~ '!"'"'I 1 •• ~. 

SUC.:l bona.s no longer be .1elct The Book-EnL.-v SVs!e!!l and shall ::l2:!"ee 1:0 hold1 

. . 
the Bonds for investment and not LO recffe: -dIe Bonds, t'fJ.e Issuer shall discontinue t.he Baok-

Emry SYSTem Vliith DTC. If the Issuer to idemify anoLher qualified securities depository to 

replace DiC, the Issuer shall cause the Bond Registrar 1:0 autnenticat,e and deliver replacement 

Bonds in t.~e fonn of fully registered Bonds m each Beneficial Ovvner. 

ISSUER A.ND B01';D REGISTRAR SHALL NOT H..A.'JE ANY 

RESPONSIBILITY OR OBLIGATIONS TO .A~\fY DIe P~~TICIPANT OR A.l'TY 

BFN'1:"1:"TCIA r 01'!n...;;::"R W''''TP REC:::;;:>"CC~ Tn (n TT-- BOND'::;' ... ) _., ....... - .'-J YV1'f1:. .1 _ .. _ ~_.l....·1 J 1) rl.c '->, tIl. ACCUR~CY OF 


A..i"JY RECORDS MAINTAINED BTy- OR ANY DTC P.ARTICIPi.l.l"TT; (iii) TE-IE 

PAr1vfENT B'<{ DTC OR A.l"iY DTC PA.RTICIPANT OF ANY A1Vl0Ui\TT DUE TO _~~.,.{ 

BENEFICl-\L O"'w"N"ER IN RESPECT THE PRINCIPAL OF A:NTI INTEREST ON TEE 
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(Foo of Bond) 

REGISTERED REGISTERED 

NumberR $_----

tJNITED STl_TES OF AMERICA 
ATE OF TENNeSSEE 

COUNTY OF FAYETTE 

GENERAL OBLIG.~TION REFIJNDING BOND, 
SERIES 2011 

Interest Rate: Maturity Date: L'ate of Bond: CUSIP No.: 

___,2011 

PriDcicall~mount: 

Ki"\fO'vV P....LL l'vfEN BY TI-ri=SE PRESE'rTS: 7hat tb.e COUll!Y of Fayette in the State of 

Tennessee (the "Issuerfl), for value received hereby promises to pay to the registered owner 

nereo±~ hereinabove named.. or re!istere:: assiQ21s.. in t.~e marmer hereinafter urovided.. the 
,,_ - • .I.' 

principal amount hereinabove set forth or: the maturity date hereinabove set forth (or upon 

e::u-lier redemption as set forth herein), and ~o pay interest (computed an the basis of a 360-day 

year of twelve 30-day months) on said lJrincipal amount at the annual rate of interest 

hereinabove se: forth from the date hereoI until said maturity date or redemption date, said 

interest being payable on October 1, 2011, c.nd semi-annually thereafter on the first day of April 

and October in each year until t.!J.is Bond matures or is redeemed. Both principal hereof and 

interest: hereon are payable in lawrJ.l money of United States of America by check or draft at 

REGISTERED 

NumberR-

Interest Rate: 
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evidencing ownership of the Bonds in S: ,C'OO denorrJna!ioI"...s~ or multiples t..~ereof, with 

transfers of beneficial ownership effected cn the records of DTe and the DTe Pa.rdcipants, as 

defined in !he Resolution, pursuant to rules a2.1d procedures esmblished by DTe. So long as 

Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Issuer and the Bond 

Registrar s...1all rrear Cede & Co., as the on~y owner of the Bonds for all purposes umier the 

Resolution, including receipt of all principai. p:-emium, if any, and interest on t."1e Bonds, receipt 

of notices, voting a.l1d requesting or taking or not caking, or consenting to, certaLTl actions 

hereuna.er. Payments of principal, maturit:;" ,llIloums, interest, and redemption prerrJum, if any, 

wit.h reSiJect to me Bonds. so long: as DTC is :'1e orJy ovvner of the Bonds. shall be paid directly
.;. ~ - .. ' ' '' '" 

to DTe or its nOIr1inee, Cede & Co. DTC shall :emi: such payments to DTe Par.icipants, and 

such cavrnerrts iliereafte: shall be caic. bv D-;:'C Furticiuants 1:0 the Berreficial Owners. as defined ... - ....  ~ 

in the ResolutioIl. l'ieither the Issuer norene Bond ::Zegis1:rar shall be responsible or liable for 

payme!lt by DTC or DTe Pa.rticipunrs, fer sending Lrfu"1Saction statements or for maintaining, 

supervisi.."1g or reviewing re~ords ;nai."1taine~ by DTC or DTe Participants. In the event that (1) 

DTC detennines nOt to continue to act as securities d.epository for the Bonds or (2) the Issuer 

de'termines that the continuation of the boc~-entrv. svstem, of evidence and Lr311srer of ownershin. 
of the Bonds would adversely affect its interests or l:!l.e interests of the Beneficial Owners of the 

Bones, the Issuer may discontinue the beak-entry sys!em with DTe. If the Issuer tails to 

idemify another qualified secu.."'ities depositOry to replace DTC, the Issuer shall cause the Bond 

Registrar to authenticate and deliver replacemem Bonds in the form of fuliy registered Bonds to 

each Beneficicl OW11e.r. Neither the Issuer ~or rhe Bond Regisrrar shall have any responsibility 

or obligations to any DTC Participant or 2..l1.y 3eneficial Owner wiw.~ respect to (i) the Bonds; (ii) 
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wiiliin a maturity shall be selected by the BonG Registrar by lot or sueD. ct..1}er randem manner as 

~he Berrd Registrar in its discretion shall select. The dates of redemption a.Tld pr.wcipal fu--nOunt 

of Ben cis to be redeemed on said dates are ~ fellows: 

Principal .A.-noum 

Stared Redemption of Bonds 

Maturirv Date Redeemed 

*Finai MaruriIY 

At its option, to be exercised en or "~efore u1e forty-fifill (45th) day next pre:eding a.TlY 

. . '" ~. '"" th .,..., d n' ~ 11 .' 'R L,",cos1.:ch !'ea.emntlOn G2.Ie. me Issuer mav (1) lle:;,':e:' IO r e bon l\.eglstrar ror c:mce ... anon -,-,onw La 
... " . ~ 

be recieer::ed, i!: fu""1Y agg:regme prillcipal arr:C)'.m:r desired, and/or (ii) receive a credit in respect of 

its redemption cbligmlon under this illfu"1c::;;tcry redemption prevision for any Bonds of the 

:rnatu.rity to be redeemed which prior te said d::.re have been purchased or redeemed (othe:-vVise 

t.,.an through t~e operation of t.1.i.s :rnanciatcr:; sirJ:.ing fund rede:nptiorr provision) and c3Lceled 

ev t.he Bend. Re!!isrrar md not t.heretcfore :lDDjed as a credit a:rair.t.S1: any rec.emnTIon obligation.. -- _.... "-.....

under this mandatory sinking fund provision. Each Bond so delivered or previously purchased 

or redeemed shall oe credited bv rhe Bend iZerrisrrDI ar 100% of the princlnal amount thereof on 
oJ _ ... ... 

the obiilZation of the Issuer on s1I.cb. Davme-nt dare fu""1d anv excess shall be credited on future - ... " ,.;: 

redemption obligations In chronological order, and the principal a.r.nount of Bonds to be 

redeemed by operation of t.!J.is manciarory .5L."'..l.cing :fi.tr..d provision shall be accordingly reduced. 

The Issuer shall on or before the forcy-fifth:45th) day next pre::::eding each payment date :furnish 

the Bond Registrar \-vith iLS certificate indicating whether or nm and to what extent rhe 

provisions of clauses (£) a.Tld (ii) of w.'1is nbection are to be availeci of vv'ith reSDect to such 
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denornir..ations of :he Sfulie maruJ.-I.ty and imeresI rate for the same aggregate principal a.rnount 

will be issued to the transferee in exchange thereror. The person in whose name this Bond is 

registered shall be dee:ned and regarded as :he absclme ovvner thereof for all purposes and 

neither ~he Issuer nor the Bond Registrar shall be affected by any notice to t.'iJ.e contrary whether 

or not any payments due on Bond shail be overdue. Bonds, upon surrender to t.'iJ.e Bond 

Registra.:r, may, at The option of the regi:;tered owner thereof, be exchanged for an equal 

aggregate principal amount of the Bonds y::" ~he same ;:narurit'j in authorized denomination or 

c.enominatior....5, upon rile terms set fonh i:c. the Resolution. The Bond Registrar shall not be 

required to transfer or ~xchange any Sand c.uring the period cOITl..menc:ng on a Regular Record 

Dare or Special Record Dare and ending )~1 ille corresponding h'1.terest p<:!ymem date suen 

Bond, nor to transfe::- or exchange any Bor:d d!:e;: notice calling such Bmld for redemption 

has bee~ nor during a receipr of insrructions from -;-he Issuer to call 

such Bond for redenmtion. 

This Bond is one of a series of BI)nds, all of like tenor and effect, except as to dare, 

number, rate of mterest and prilleipal amount, in an aggregate principal amount of 

$______ issued for the purpose cf refunding all or a portion of cerrain outstanding 

oanes, nmes and other obligations of the Issue:, as follows: 

School Refunding Bonds, Series leOl, da.\:ed December 1, 2001, maturing 
Februarv L . 2012 throu!!hFebruarv,.."1. 2018. inclusive: and ..; 
School Refunding Bonas, Series 20G2, January 2, 2002, maturing Febmary 
1,2019 through February 1, 2020 inclusive 

ar:d is issued Utl.der and pursuant 'CO a.l1d in 5.l1~ compliance 'with the Constitution and statutes of 

the State ofTermessee. including Tennessee Code A:motaLed Section 9-21-101 et purst!am 
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facsimile siQIlarure and coumersirned bv tbe ffilli"1Ual or facsimile si!ITlature of its COUntv Clerk_ ...... ..... J 

under the impressed or imprinted sea! (or 9. :':lcsimile thereot) of the Issuer all as of the _ cia? 

of-------,201l. 

COuNTERSIGNED: 
(SEAL) 

County Clerk County Mayor 

Transferable and pavable at the corporate - . . 
rrust c.Glce of Regicp...s 3a:r.k., Nashville, 
Tennessee 

. ~R"f' egrsttanon:.!..late or 

This Bond is one cft.~e iSSile ofBor:c.s issued pursuant to the Resoiution hereinabove 

described. 

Regions Bap..k, as Bend Registrar 

Bv: 
--~-.-~~~-----------------Authorized Officer 
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payment of the principal of u1e Bonds a.'1c. :ne i:i:Jle:est thereon, as the sa."!le mature and become 

due. 

It shall be the d'U.ty of the ta"{-le'/~'ing and colle~ting amhoriTies of Fayette Counry: 

Te::messee. in each year vvhile any of the Bonds issued hereunder shall remain outstanding and 

. . , , ~ . h ". -" 'll th " 'd ' unp3.iU, Wltnout any :urw. er urrecnon or am..1cnty 1:0 levy ana. co eel: ~ e taxes ner·o;;::.n provl eG. 

t~:r, and the rate of ta..'-:anon to be levied :n each ye::rr shall be sufficient~ to provide t.he sums 

re~uired in each year for the payment of the p-incipal of and interest on the Bonds. Should there 

a failure in a.."'ly ye:::.r w comply wirh the requirements of this Se~tion, such failure shall not 

impair the ri~ht of me holders of any I)f the 3cnds in any subsequent year to have adequate tn..'Ces 

• " J .,. . h . ,.. " 
le~iIe'J. a.'1a. COllected to meet Le otHlgatlor:s 01 Bends he:ein authorized to be issued, both as 

"CQ principal and h'1.te:-eSI. Principal and ime;:esl :a.lling due at CJ.ly time when there are insufficiem 

~. 1 'J...all ' ...- h .-. ~ 
zu.nc.~ on nanc S.L.L oe prua trem t.l. e curre::~ rr:nc.s or Issuer and rei..rnburserne::lt Iher::for shall 

rr:.ade au! of the ta'\eS hereby provided. :c ce Levied when tIle sa..me shall have been collected. 

The ta.>: herein provided. may be reduced. :J the e;,::e::t of direct au'OroDriations...... from the _ f2:eneral... J. 

funds or other funds, ~a.'{es and revenues cf t;.l;.e Issuer to tb.e payment of debt ser.!ice on the 

Bonds. 

SFCTION 13, Remedies of Bondholders. Except as herein expressly limited, the 

registered owners of rhe Bonds shall ha....e and possess all the rights of action and remedies 

afforded by t..,.e corn.!."!lor:. law~ the COnS1:itl:.Iion a.tJ.d statu.tes of the State of Tennessee and of the 

'Cnited States of A...i.lle::ca for the enforcerr.e:l! of paymem of such Bonds and the interest thereon 

and of pledge of t!:1e revenues made ne::;:l.'!naer aJ.:d of rhe covenants of the Issuer hereunder, 
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me bond registration records for t.'1e R;;::uIlced Obligations, or eii) by publication of an 

appropriate notice one (1) time e~ch in 8. :rna.1J.cial newspaper published in New York, New 

• _ ... .J. __York_ and havin2: a national circulation and in a nevvsoaoer havin2: a !2:eneral circulation in the 

Issuer. Such notice shail be in a for:n that mee::s me requiremems of Section 9-21-912 of the 

Tennessee Code _A..m:otated, as a.rnended. I::he issuance ofme Bonds does not occur as provided 

in such. nonce, notice thereof shall be giver: :n the same manner. Tne Counry Clerk is hereby 

authorized and directec. m publish any suei: notices as may be required in accordance with this 

Section 15. 

SECTION 16. T..l1e Issuer reco~iz':s t1at !he purchasers and holders of 'U"'le Bonds will 

have accepted them on. and eaiu therefor 3. 'Jrice that reflectS. the unde:::standina that i.'l1teres!... • J. ,;. • _ 

• 'f' ",.1 l' . d'mereon IS exempt ITem :e....eral lIlccme t.a.\:';.mcn:.m er laws :orce on the dare of delivery of ~he 

Bonds. In this conne~'iion, h1e Issue:- a!!!:es that it shcll take no ac:ion which rnav render the - . 

h'1terest on any of said Bonds subject to federal i:;:come taxation and agrees to take all acrion 2.S 

may be necessary to c~mply vviEn th-e previsions of t.he Code and the regulations thereunder in 

order to mainmin or assure the tax-exem:r;: ~Larus of the Bonds. It is the reasonable expectation 

of :he Gover:1ing Body of me Issuer Ihat t:e froceeds of the Bonds will not be used in a !Ilw..ner 

which will cause the Bonds to be "arbitrage bonds" within the meaning of Sec'::ion 143 of 'U'1e 

Code, including any lawful reg'-liations promulgated or proposed thereunder (or under 

corresponding provisions of prior law, if 2.ppiicable), and to this end t~e said proceeds of the 

Bonds and ether relatec. funds established for the purposes herein set out, shall be used and spent 

expeditiously for tb.e purposes desc:ibed he:-ein. The Governing Body of the Issuer fur.ner 

covenants and represents thaI in the even~ ;t shall be required by Section 148(£) of the Code co 
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notice of such redemption shall have been gi·.;en or adequate provision shall have been made for 


w.'1e giving of such !lotice) and if the Issuer sha.il also payor cause to be paid all other sums 


payable hereunder by the Issuer with respec: -:0 such Bonds, or make adequa.te provision therefor, 


aI1C by resolmion of the Governing Body InsIrllc: any such Agent to pay amounts when and as 


. required 1:0 the Bond Registrar for further pay:::nem TO the registered owners for t.~e payme!1t of 


princi::;al of and imeresI ~"1d redemption premiums, if 8...'1y, on such Bonds when due; or 

(c) By delivering sueD. Bonds tc :he Bend Registrar for cancellation; t.'1en and in thur 

cJ.se the indebled...T1ess evidenced by such. Bonds shall be discharged and satisfied and all 

covenants. a~eements and obligations of the Issuer ;:0 t..he owners of such Bonds snali be fully 

discrJ.8rgec. and satisfied and sbll thereupon ce::.se, "Ce::ni!late and be::;ome void.. 

If t.'1e Issuer shall pay ::lIla discharge the indebrec.ness eviden.ced by any of t.~e Bonds In 

the D2anner provicieci L"1 ciause (0) aeove, :ne::l dIe registered owners thereof shall thereafter be 

en1:i'ded only to payment out or L.'1e mcr:ey or Obligations of the United States of P-...rnerica 

ceposirec. as aforesaid. 

Except as otbe:rvvise previdee m Section 18, neither the Obligations of the United 

States of A--nerica nor moneys deposited. vv'ith the Age:J.t pursuant to this Section nor principal or 

inreres! pavments on a..'1V such Obligations of'~he United States of F....!."Jlerica shall be withdrawn or .. .. .. 

used. for :my purpose other than. and shall oe held in t.'t1lst for, the payment of tlJe principal and 

premium, if <lJ."1y, a..'1d interest on said Bonds: provided, w'1at a..""ly cash received from such principal 

or inte:::-es! payments on such Obligations of the United States of .America deposited with the 

Agent., (A) to the ex:;:ent such ;";asn will no:: ')e ::equired at any time for such purpose, shall be paid 

eve: 70 th.e Ts~ue; as _:-~I"' t~e A • ('rl\ ;..1,... t ~ 1 ""1 b ., c... ?:1"(:e~. }Op.,:_. •• __ w _ ~ _. y __ T ~ .' .gen:: o.nc 1.,.0 J IO tHe ex enr sue.:1 casn Wll e reqUIre::::.• .... ~or 
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De re~12"vest::c lI: Obli£E.::ior..s the 

uniTed States J.I;..merica illalUrmg aT urnes and In fulioums SllI!lClem 10 pay wnel: Clue 

:Jlincipal ala memiw!1. ,- any, and mtereSI 1O become Clue on SalCl Bonds on or pnor 1:0 su:n 

redempnon Gate or :namriry dme thereof as the case may be, and mtereSi: ea..J.1ec. :rom such 

relTIVes::ments shall ~be -;:;aid O\'e2· to Ihe Issuer! as rec.eiv~d ~y tl1e .A.gen:. 

SFCTION ~ 0 Continuing: [)isclosure~ T11e Issue:~ 11e:reoy co··ve~a.rrrs and agrees 

\'.'ill :Jfovide annual Snancial information 2..11d material evem nonees II ana as reaUIre2 ::;v R'..lle 

12 of u1e Seclli-ities - . !:..xcnange Commissjon for the Bonds. 1 ne .Mayor lS a:lrho::zed to 

e}:ecute a :;ontinui:1g disclosure agreel7lenl fo~ ~he nene:rc 01 2l1d enforceable b-'J w."1e OV,,71e:-s or 

.D-;:: 30nds -.,.:. 
:.1...1....., Il11anClal illi'orrnanOlJ :J.011ces 

-:JfOVlaec. z:nc :he IS3ue:~ s obligations ~elating tl1ereto. ~ ailu::--e or tne lssue: to compl); -~-~r::.'1 :Zle 

detailed 1:1 sueD conrinui::.g dis~losll:"'e agree::Qe:rt: shall 

::he 

-, ,~ 

..:>onc.s LO S"..lcn aC~lons 3.J.-:lG to initiat:: such pTOCeeo.l11gs 2.5 shall 

to ·:a-u.se ti1e Issuer to campI:,> '\~iith i::s unde:ta1:ing 2S se: fort11 11erelTI ane. ill suen c:)f.l.tin'.ling 

disclosure agreen1en~: inc1uding the i."en1eCnes of manCfu'"11US and spe:1Ilc pe:-Iorma.:.lce. 

S:2.CTION 20 .. ~ .. li other ac-tions of offi·;:;ers of the Issuer 1D :::omo:7JJ.lty Wrt . ..t1. l:.'1e :JU:.:Jcses 

fu'1Q IntenT of rrJ.s resolution and In furl~e:ra:nce of t..he lSSUfuJ.::e 

approved me conrr:-:::neQ. 7he office:-s of the Issuer are 11.erebv 3.utl1orize~ alid directed to e:~eCUle 

COI!SlcereC1 0:- desirable 1;:: 1.:he lssuan:e~ OT 

30ncs. 
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SECTION 21. The provisions of this Resolution shall consti::me a contract between the 

Issuer and the regiSLered OVv11ers of the Bones, ane.. fu-"1:e;: w'le issuance of the Bonds, no change, 

variation or alte:ation of any kind in the proyisions of this Resolution shall be made in any 

manner until such time as the Bonds and interes~ i:.!e rhere::m shall have been paid in full except 

such cha.'t1ges as shall reouired or may be 3.n::rc:lriate to assure the validitv and/or t2.-,( exemnt 
... '" J. .. ~ ..; ... 

$';:atu.5 of th.e Bonds. 

SECTION 22. If any se:::tion, paragraph, c~:mse or provision of this Resolution shall be 

held to be invalid or ineffective for :l!."1Y reaSOD, u1e remainder of t1is Resolution shall remain in 

~~ 
.... ~"",Q..'r\ 1" ("I 1 ~ .QI,!,"Qh ~ :nn-n ,... O~ "0,""1· :::;, Of . -h Q • "t::I>- .!"";"~,o...t,full force 3J.'1d errect, h ",,,h... g expre",s>y n..... ~,,~ l·~_H~.::.."1 0.... " ar",o :..uar L. e r...malIlG,->.i. oJ. L..'t1_ 

..... Ao!:II..."Resolmion would have adopted bv this CCle3i..J.£ Bodv desnite the illvaliditv of suchU ..... IwJ.l. _.. -"... .. 

sec::ion, pat.'C.::raph, cl2.'.!se or prOVIsIOn. 

..... • 1 ~ • , ., 

SECTIOr-; 23. All orde:s Dr resolutions n: ~:::mmc: ne:evVltt1 be a.."10 :he sa..rne are hereDY 

reDealed insofar as sueD co.n.ilic! exists. 

SECTION ?.i. This resolution shall cake ;;:fecI from a...'1d 3.14:er its approval, t.~e general 

welfare of Favette Countv reauirim: it... .i..._ 

Passed and approved July 26, 2011. 

(SEAL) 
County Mayor 

ATTEST: 

Coumy Clerk 

-[l;!
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I~ Sue Cuive:c. nereDY :e::::EY tl1a~ 1 am L.~e ciuh eleC"u~d and Qualified County Cle:ci: 0: 
Fayene Coun::}, Ter.u,essee, as suen official I IU:-lile:- :ertlTY an.ac~neci nereIO IS 2:. :rue 2..!.J.d 

CO:Te:: ::;op~: 0::: ex:.e:-:rcs t.~e mmures of the meeting of Board 0: f:oUIlry CODl.'"7lissioners 

of?aven.e C.01l..1173· held on Tuesciay, .iujy 26,2011, insofa:- as sarrle ;)errams to 

:::O:1::1e::ion W1Ul L.1e LSsua.."1::::.e of not-w-e}~::::.eed 5)9,650,000 General Obliga:joD Refundirrg 30nds, 

'V\-Il!"=::SS my sign::uu:e and ofEi:::ial seal this tile In ciay of .iuly, 20~ 1. 
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Commissioner Harris moved that the tbllowLTlg Resolution # 2011-07-1nitial 
Resolution Determining To Issue Not To Exceed $13~OOO,OOO General Obligation Bonds 
Of Fayette County, Tennessee, be appro'lied. The motion was seconded by 
Commissioner Oglesby and passed unanimously on a roll call vote. 

INiTIAl RESOLLTION DETERlvIINING TO ISSUt, NOT TO EXCEED $13,000,000 

GTh"ERA.l OBLIGATION BONDS DF FA"'{EITE COuNTY, TENNESSEE 


WHEREAS, the Board of Coumy COlT'.missioners of Fayette County, Tennessee (the 
"Issuer") has determined that it is ne::essary to :nake certain capital expenditures in connection 
wiLh public works projects as described in Sectior: 9-:21-105 of the Tennessee Code .A.J1.notated, 
as a.rnended, including but not limiteci to tii.e ac~uisition, construction and equipping of schools 
(the "Projecf'); and 

li\iHEREAS, the Issuer is aut.horized cy Sections 9-21-101 the Tennessee Code 
}\...'l..'1otated to issue its general obligation bonds such purposes. 

NOV;!, Th-r:ERE?ORE, BE IT RESOL-/ED by tile Beard of County Corr.:,..TIussioners of 
fayette County, Tennessee, as follows: 

SeCTIon 1. That it is necessary' and desirable and in the best interests of the citizens of 
Fayette County, Te:u::essee thaI the Issuer;my costs the Project and pay iegal, fiscal, 2.."1d 
acim.inisrrative costs incident 1:0 the issuanc:: and. sale of its general obiigarior:. bonds to be issued 
for such plli-poses. 

Section 2. Th,aI the Board County Corr.missioners of Fayette COU!lty, Tennessee 
hereby determines pu..""SU2..."lt to the authorir:/ Sections 9-21-1 01 et~. or the Tennessee Code 
A_l1norated. as amended. t:hat it shall issue its '1eneral obli9:aTIon bonds for t.'le nur;:;oses of Davin!! .. ~ '-' - ...... - .;

COSTS of the Project, and other plli.-poses stated above in an aggregate amount not-to-exceed 
$13,000,000, tr..at such bonds will bear im:rest at a rate or rates nOL-ta-exceed 5.50%, and that 
such bonds shall be payable, both principal ruin interest, from ad valorem ta.xes levied without 
limitation as to rate or amount upon allraxaole properrf in the Issuer. 

Section 3. That the bonds may be issued for anyone or more of the purposes stated 
above and may be issued in one or more emissions either separately or as part of one or more 
iarg:er bond issues which may include bonds of the Issuer being issued for ot.her Durposes andlor- .. _.t, _ 

under other author...zing resolutions and statures. 
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Commissioner Harris moved that Resolmion #2011-07- (New ]v1oney Resolution) 
be approved as fo11o\vs. The motion was seconded by Commissioner Ancierson, A ron 

vote was had with the fonowing results: 

Voting "YES" were Commissioners Ed Allen, /l....nderson, Brewer, Cox, Dowdle, Gennal1, 
Harris, Howard, Karcher, Kelley, Leggett Lillard, Logan, Oglesby, Reeves, Seals, 
Wilson, and Watkins (18) 

"PASSING" was Commissioner Joann Allen. 


Thereupon the motion passed. 


'iflHt:FzE..t...S, the Board of County Commissioners (the ";:Soard") Fayeue County, 

Te:L.T}essee (the tllssuerH) determined tL'lat iT is neceSS2.:-Y and in me oesc interests of t.'le Issuer 

to make certa.L.l C2.Di-::al expenditures in connec-::ion \,vit11 public VvorKS projects as described 

Se~tion 9-21-105 w.1.e Tennessee Code A..l"1IlOIated. as ru.'TIenaed, in:::ludi.:.:.g bm not lh"!lited to 

acquisition, COTIStru(:lion and equippin.g of schools (the "Projec,"); and 

V/z-IEP~PJ.S~ Board: due cielibe:::-2.:ion, deter.mLled tl-;.at iT is aDPronriate 10 

. • <;"' 0 .' - - aon r ' 0'" . .,... , ~. ') () < 1 ' , • .,. '".lssue Irs no't-tc,-ex.ceed ~ 1 ' .. 0 /)~ \Jene~al . Dllgatlon 1:Sonc.s!, ~erles _\.,11 (me 'bon·:.S)~'w 

pu.:suan: to aUL.10:1ty ::,ectlons 9-21-10 1 sec. or 1. en..Tl:;:ssee Code .~rmot3.ted, 2.5 

a:nended. and other 2.'PDlic2.Dle -provisions of lavY for such Dumoses: and 
~ -- - .. - . 

\\:rE.i:<F,.6;.S, t.i}e proceeds of the Bonds \.\lill De llsed to pay casts of the Project and LO 

pay u'1e costs of t.i1e issuance of the Bonds; and 

VvnEREAS, on July 26, 2011 the Board adopted a resolUTion entitled "INITIAL 

RESOLCTIOK DET.cRlvIINING ISSUE :NOT TO EXCEED S;13,OOO~OOO GENERAL 

03LIGATIO!\" :SOKDS OF FA\'t:TTE COU!\T\', TE1'i""NESSEE" (t.he ~:l.rritial Resolution") 

regarm.."1g the proposed issuance of bonds to finance Proj ect; and 

WHEREAS, IniTial Resolution. L02:ether ',vith notice reauired bv Section 9-21
• - ,l._ 

:06~ Te:l:.."'1essee Code ~~_llloLaleci! as amended~ shall published as require': by law: and 
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Commissioner Harris moved that Resolmion #2011-07- (New ]v1oney Resolution) 
be approved as fo11o\vs. The motion was seconded by Commissioner Ancierson, A ron 
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Se~tion 9-21-105 w.1.e Tennessee Code A . .l"1IlOIated. as ru.'TIenaec., in:::ludi.:.:.g bm not lh"!lited to 

acquisition, COTIStru(:lion and equippin.g of schools (the "Projec,"); and 

due cielibe:::-2.:ion, deter.mLled tl-;.at iT IS aDPronriate 10 

Issue lIS not-teo-exceed S 1 0.675.000 Gene;:-al Oblig2.tioD. Bonas, Series 2011 (the "Bon,:'s"), 

:::,ectlons 9-21-10 1 sec. or 

a:nended, and other applic2.Dle provisions of lavy for such purposes: and 

pay u'1e costs of t.i1e issuance of the Bonds; and 

VvnEREAS, on July 26, 2011 the Board adopted a resolUTion entitled "INITIAL 

RESOLCTIOK DET.cRlvIINING ISSUE :NOT TO EXCEED £13,000,000 GENERAL 

03LIGATIO!\' :SOKDS OF FA\'t:TTE COIT!\T"y', TE1'i""NESSEE" (Lhe ~:I..rritial Resolution") 

regarm.."1g the proposed issuance of bonds to nnance Proj ect; and 

WHEREAS, IniTial Resolution, wgether ·,vith notice required by Section 9-21-

published as require': by law: and 
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published as require': by law: and 
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WHEREAS, t.~e Board desires to at::thcrize the issuance of bo:r..ds to finance the Project 

in the event no petition protesting the issua:r..ce of the bonds described in the 1J..itial Resolution 

filed pursuant to u'1e requirements of Section 9-21-207, Tennessee Code .A...nnotated, as 

amended; and 

WHEREAS, this bond issuance concerning: lvJcFerren er al. & United States ofAmerica 

'1. Counry Board afEducation ofFayette County, Tennessee, Civil Action No. C-65-136 has 

bee:::;. mediated and agreed upon as stated iL""l the mediated agreement, as Attach.rnem 1; and 

wtIEREAS, prior to the issuance aIle. sale of the Bonds, the Issuer must publish a 

~otice of Sale and take ot.'ler actions with respect to the Bonds proposed to be issued; and 

\iVHERE.c.~S, it is appropriate f,Jr this Board to provide certain details of t.fJ.e Bonds and 

the pledge of revenues thereto at this time;. :::"""'1d 

w11EREAS, it is appropriate for me Mayor to conduct the public sale of !he Bonds. to 

accept the beS! bid for the Bonds, and IO sell the Bonds to t.1}e best bidder at the public sale; and 

VVl-il::.REAS, it is also appropriate to authorize the Mayor to detennine the exact 

principal amount, interest rates and certain other terrn.s of the Bonds and to fi.l1aij7;e the sale of 

t."1e Bonds to the ultimate purchaser. 

NOW, THFREFORE, BE IT RESOLVED by the Board County Commissioners of 

Fayette County, Tennessee, as follows: 

SECTION 1. In order to pay COS!S ,)f the Project, the Issuer shall borrow the amount of 

not-to-eitceed $10,675,000 and General ObIiga-rion Bonds, Series 2011, of the Issuer in the 
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p,;irrcipal fu110Wn bo;:rowed shall De issued purSU2Jl, to Sections 9-21-101 et sea. the 

TeILTJ.eSSee Code JillIlotated, as a.rnended, and ot.~e:" applicable provisions of law. 

SECTION 2. Tne following terms shall have the follm,ving me2L."'1ings in this resolution 

u...'1less !.t1e tei:: expressly or by ne0essa,.....y implication :;equires other-wise: 

(a) "Bond Fund" snaIl meaD t.1}e fund used to pay principal fu'ld interest on me Bonds 

as L~e::- be~ome du~: 

(b\ .. :.~.:::>on~s,..,:'; hal" ~ ..... ;:::...-..!::l\...::r_n_...... n'blicr~'4,.=:;;.!lOn .!:'>on<"':'~,-1<:;' 1r>..1 i ~ 0.:..t:' ·,:':h~ ':'" ~- .St:>.-:~... ) Su· 1 m_an 1..>.'1_ l:::l ..... ~l \... n ~';'l_S _v ~ '-'._ lSSU_" ill 

at'"".!. aggregate principal a..ilOlli"1T of TIoHo-exceed $10.675,000 authorized to be issued by this 

resolmion; 

(c) "Bond Registrar" shall illea..TJ. the registration Q'lG paying age:lt far the 30nds 

appoin!:ed by me Issuer pursua.TJ.t to Section 10, or any SU::::0esso:" as Lam ti.rne <:'0 Thile ciesignated 

r . --. ~

:.Jo·ve:!J.hig .::>oc.:/. 

,d.) "Booic-i:m:-:;.' Torm" or "30ok-Entry .sysTem" means a IO:::rn 0::: system, as 

applicable, uncie:c which pnysical bond cerTificates in fully registe:ceci. form. are issued TO c. 

De:JosiTO::-Y, 0:: i:O its namL."1ee as Registered Ov-TIe::, 'vvith the certificate of bO:lds being held DY 

and "i..'!U.Ilobilized" in the cl2.sTOdy of such DepositO:-~·, and uncier wrucr~ records maimained o}' 

pe::soIlS, other than the Issuer o:c me Bond Registra:, consti!llte the "'Tinen record that identifies. 

and records t.'1e transfer of the beneficial "baok-em::-y" ime:cests in those bonds; 

(e) "Code" snaIl me3.T1 the LTJ.temal Revenue Code of 1986, as at-nended and 

~ ~ ~ ~. 
regulatlons p:-omUlgalec. tIJ.ereunae:-: 
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(±") "'DeposiIOr/' shall mea."1 any secUt-llies depositorj th2.t is a clearing agency uncle:

federal laws operating and maintaining, ';vi;:n it panicipants or other-vise, a Book-Entry System, 

including, but not limited to, DTC; 

(g) <4DTC" me:ms the Depository Trust Company, a limited purpose company 

organized under 'the laws of the State ofNe'N York, and its successors and assi~s; 

eh) ··DTC Panicipant(s)" mea:.:s securities brokers and dealers, banks, t:r11sr 

companies 8..'1d clearing corpormions that ha~/e access to the DTC System; 

(i) ··Financial Advisor" shall rnerul Morga.1'J. Keega.n & Comp2.J.'"lY Inc., Knoxville, 

Tennessee. 

G) '"Fiscal Year" shall rne2.D. the :welve-momh period begiL-ming on july 1 of each 

vear and eTId1.'"l£ on the last dav of June of tl:e followlm: 'lear:.. -.. _.. . 

(k) ';Governing Bouy" shall me:::"::l the Board of Count! Ccrr.l..l"!l.issioners of the Issuer; 

(1) '·Issuer" .3hall mean Fayette CO'CJ.'1.ty, Tennessee; 

(m) '·Mayor" or "County Mayor" shall mean the duly elected County Mayor of t.i.e 

Issuer from rime to ti..."!le. 

Cn) ~~Obliga!ions of the united States of fI....rnerica" shall mean direct obligations of, 

or obiigations the principal of aT!.d interest on which are guaranteed by, the United States 

government or obligations of any agency or instrumentality of the United States of .Au.llerica 

which are permitted investments uncle: Ter....,·.lessee law for L.1.e purposes for which they are to be 

purchased and! or held; 

·-49-

(±") "'DeposiIOr/' shall mea."1 any secUt-llies depositorj th2.t is a clearing agency uncle:-

federal laws operating and maintaining, ';vi;:n it panicipants or other-vise, a Book-Entry System, 

including, but not limited to, DTC; 

(g) <4DTC" me:ms the Depository Trust Company, a limited purpose company 

organized under 'the laws of the State ofNe'N York, and its successors and assi~s; 

eh) ··DTC Panicipant(s)" mea:.:s securities brokers and dealers, banks, t:r11sr 

companies 8..'1d clearing corpormions that ha~/e access to the DTC System; 

(i) ··Financial Advisor" shall rnerul Morga.1'J. Keega.n & Comp2.J.'"lY Inc., Knoxville, 

Tennessee. 

G) '"Fiscal Year" shall rne2.D. the :welve-momh period begiL-ming on july 1 of each 

vear and eTId1.'"l£ on the last dav of June of tl:e followlm: 'lear: .. -.. _.. . 

(k) ';Governing Bouy" shall me:::"::l the Board of Count! Ccrr.l..l"!l.issioners of the Issuer; 

(1) '·Issuer" .3hall mean Fayette CO'CJ.'1.ty, Tennessee; 

(m) '·Mayor" or "County Mayor" shall mean the duly elected County Mayor of t.i.e 

Issuer from rime to ti..."!le. 

Cn) ~~Obliga!ions of the united States of fI....rnerica" shall mean direct obligations of, 

or obiigations the principal of aT!.d interest on which are guaranteed by, the United States 

government or obligations of any agency or instrumentality of the United States of .Au.llerica 

which are permitted investments uncle: T er....,·.lessee law for L.1.e purposes for which they are to be 

purchased and! or held; 

·-49-

(±") "'DeposiIOr/' shall mea."1 any secUt-llies depositorj th2.t is a clearing agency uncle:-

federal laws operating and maintaining, ';vi;:n it panicipants or other-vise, a Book-Entry System, 

including, but not limited to, DTC; 

(g) <4DTC" me:ms the Depository Trust Company, a limited purpose company 

organized under 'the laws of the State ofNe'N York, and its successors and assi~s; 

eh) ··DTC Panicipant(s)" mea:.:s securities brokers and dealers, banks, t:r11sr 

companies 8..'1d clearing corpormions that ha~/e access to the DTC System; 

(i) ··Financial Advisor" shall rnerul Morga.1'J. Keega.n & Comp2.J.'"lY Inc., Knoxville, 

Tennessee. 

G) '"Fiscal Year" shall rne2.D. the :welve-momh period begiL-ming on july 1 of each 

vear and eTId1.'"l£ on the last dav of June of tl:e followlm: 'lear: .. -.. _.. . 

(k) ';Governing Bouy" shall me:::"::l the Board of Count! Ccrr.l..l"!l.issioners of the Issuer; 

(1) '·Issuer" .3hall mean Fayette CO'CJ.'1.ty, Tennessee; 

(m) '·Mayor" or "County Mayor" shall mean the duly elected County Mayor of t.i.e 

Issuer from rime to ti..."!le. 

Cn) ~~Obliga!ions of the united States of fI....rnerica" shall mean direct obligations of, 

or obiigations the principal of aT!.d interest on which are guaranteed by, the United States 

government or obligations of any agency or instrumentality of the United States of .Au.llerica 

which are permitted investments uncle: T er....,·.lessee law for L.1.e purposes for which they are to be 

purchased and! or held; 

·-49-

(±") "'DeposiIOr/' shall mea."1 any secUt-llies depositorj th2.t is a clearing agency uncle:-

federal laws operating and maintaining, ';vi;:n it panicipants or other-vise, a Book-Entry System, 

including, but not limited to, DTC; 

(g) <4DTC" me:ms the Depository Trust Company, a limited purpose company 

organized under 'the laws of the State ofNe'N York, and its successors and assi~s; 

eh) ··DTC Panicipant(s)" mea:.:s securities brokers and dealers, banks, t:r11sr 

companies 8..'1d clearing corpormions that ha~/e access to the DTC System; 

(i) ··Financial Advisor" shall rnerul Morga.1'J. Keega.n & Comp2.J.'"lY Inc., Knoxville, 

Tennessee. 

G) '"Fiscal Year" shall rne2.D. the :welve-momh period begiL-ming on july 1 of each 

vear and eTId1.'"l£ on the last dav of June of tl:e followlm: 'lear: .. -.. _.. . 

(k) ';Governing Bouy" shall me:::"::l the Board of Count! Ccrr.l..l"!l.issioners of the Issuer; 

(1) '·Issuer" .3hall mean Fayette CO'CJ.'1.ty, Tennessee; 

(m) '·Mayor" or "County Mayor" shall mean the duly elected County Mayor of t.i.e 

Issuer from rime to ti..."!le. 

Cn) ~~Obliga!ions of the united States of fI....rnerica" shall mean direct obligations of, 

or obiigations the principal of aT!.d interest on which are guaranteed by, the United States 

government or obligations of any agency or instrumentality of the United States of .Au.llerica 

which are permitted investments uncle: T er....,·.lessee law for L.1.e purposes for which they are to be 

purchased and! or held; 

http:CO'CJ.'1.ty


-o~-

D:;nSSl O! 

.\q spuoE ;;m :!o 

spuoq JO ;;;:)u""Br..SST 

(0) 


-o~-

D:;nSSl O! 

.\q spuoE ;;m :!o 

spuoq JO ;;;:)u""Br..SST 

(0) 

-o~-

D:;nSSl O! 

.\q spuoE ;;m :!o 

spuoq JO ;;;:)u""Br..SST 

(0) 

(.0) "ProjecT" shall mean capital expenGlTI.11"es In ~oiliie:tioD yvith public 

Droiects as desc:;ibed ill Sec::ion 9-21-105 or the Tennessee Code A.nnotated, 2.S amended, 

includi..rH! but not limited w the acamsi!:ion. construction and eQuiupimr ..... J. - _ .,...... ..... 
schools. 

SFCTION 3. FindinQs of :he GoveminQ BodY. H IS hereby found a.T1d 

dete:mined by the GoVe::-rfuig Body as follows: 

(a) The fina.T1cing of the Project wid the lssua.TlCe of the Bonds is necessfu-Y and in 

best interests of Li-Ie citizens of the Issuer; 

(D) Issue:- will be aDl:: to amomze me Bonds, tOgether with all Other bonds, 

notes a.l1d omer nnfuicial obligarions now' ou::sta.rlding a11d additional oblisrations proposed to 

be issued by me Issue:; fu"1d 

<c) 1-l1e proposed bond sale being amhori::ed by resoimion 15 feasible lliid in tb.e 

mterests of L.l1e 

SECTION 4. ine Ivlayor IS hereby amho::z:::d IO proceed with iSS:lfu'lCe of bonds 

on:::e the mediated agreement, "' Anacfullem 1". ha~ Deen 
., , 
lIDmememec. The Ivlayor IS hereby 

aut.~orlZed CU10 Glrected to dete:mine the n::1ncinal a..rnOlLl1t of the Bonds nOL 10 e~{ceed the 

principal amount specified m Seci:1on 1 to De actually issued (which may be In one or more 

emissions) and to acijustmems in the ma'!.1lJ.-1ry scheciule and optional redemmion dates seT 

fo:-ili herein 25 authorized m Section 7. determinations made by tt"le 1\'1ayor, as ci.escribed 

2.DOve~ fuiG. the finalization of the details 0:: me Bonds and of me 30nds by Mayor shall 

bmcllng on the Issuer and no furJ:1er action by tne Goveming '\;,-itJ.1. respect therem shall 

be required. The Mayor shall cause, if ad'vwiLageous 10 The issuer. ail or a Domon the Bonds 

LO De lIlsu.:-ed 0:1:: O~ !:lo!'e bond Insurance pcl:i.\:-les lssuec one or more na:ion211y 
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recognized bond L..l1surance companies so long as it is demonstrated to ilie Mayor!s satisfaction 

eidler (i) that such insurance is necessary Ie Ihe Bonds, or the portion thereof to be insured, 

or (ii) the present value of the projected savings in interest costs 1:0 the Issuer as a result of 

obtaining such bond insurance exceeds the premium cost to the Issuer for such bond insurance. 

Tue Mayor is authorized to sell the 30nds either at a public sale at a price of not less 

than 98.0% of the par value ofme Bonds acmaily issued, plus accrued interest. 

The Mayor is hereby author...zed am: directed to publish a Notice of Sale for the Bonds 

at'1.d. if anpropriate. for anv other bonds dIe Issuer which are being competitiveiy sold at the 
• - - - • .! 

same time, in either a financial newspaper having national circulation, or via an electronic 

commurication system t..hat is ge!leraily a'vailable to the :financial cOIr'_'tllunity, &"1<1 t..~e date of 

publication shall be selected by t."1e l'Aayor as he may deem appropriate fer the PUI?ose of 

·:::onducting ilie sale of the Bonds at pubEc ~2.!e at the earliest possible date complying with 

the requirements of Tennessee Code A...:.;,r:cta.tec, Section 9-21-203 that the Bond.s must be 

advertised for sale for not less than 5 da:,'s prier to the sale of u.':e Bonds. If the principal 

amount of bonds to be sold is not greate:: IT_an $5,000,000, then t..~e notice of sale may be 

published as set forth above or in a newspaper having general circulation in the Issuer. Tne 

Notice of Sale shall be in such fonn, mee~:ng the requirements of Tennessee Code .Annotated. 

Section 9-21-202, as shall be approved by the Mayor and the Financial Advisor. The Bonds 

shall .be sold by physicol delivery of bids or by electronic bidding means of an internet bidding 

service as shall be determined by t.~e Mayor, in consultation vvith the Financial Advisor. The 

Mayor is hereby authorized to enter into '1 contract for financial acivisory services with the 
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, FL."12!Dcial Advisor in cOIL."1ec:ion with the sale of the Bonds and Ll}e Financial Advisor is hereby 

aUu"rorizec: to submit a bid either alone or \'\'1th other bidders at such pubiic sale. 

Tne Mayor and Com).'!:}, Clerk. v,ro:king with the Financial Advisor. are 

he:-eb)" author7 7 ed and directed to provide for the p:ceparation and disbbution, electronic or 

ome:-Vlr1.Se, of a Preliminfu-Y Official Statement ciesc:ibing -w.""le Bonds fu'J.d any other bonds or 

notes which in tile discretion of the Mayor are sold a: the same time as the Bonds. ..6....frer the 

Bonds neve bee:iJ. sold, t."-1e Mayor and the Coum:y Clerk shall make such completions, 

omissions, insenions fu"1d changes in L."he Preliwinary Official Statement not inconsistent \;,'iili 

... , .. ~ l~~-"S ~reSOlUnon as are neceS5fu-y or aeSl:;:-aDle to complete It as a rmal U:tIlClat tatemem TO::-

DlL.""DOSes of Rule lSc2-12(e)(3) of t:.~e Securities rulO .:::xchange COITL."llission. The Mayor a..'ld 

CoU:."1::Y Cle:i~ shall ar::-ange for the deliver'\' a re::.sonaDle number of conies of L.~e O...".G.cial 

- .... 1 ,.... .. 7"'l • ~ I" ........ "1"/
~. ~ ~::::,-tateme:;:1.1: VvTtl:lE seven busmess azys mer the bonds nave Deer: so G to w.'1e su:::cessIUl blQoer, to 

eacn DOtenrial investor requesting a copy of the Official Statement 3.J.'lQ to each person to -"vhom 

such bidder ZL.'1G. memDers of its bidding group initially sell the Bonds. 

The Mayor is authorized, on behalf of tb,e Issuer, to deem the Prelirn...JnQ.!.....y Official 

Statement and the Official SIatemem in fmal fOI1Il, each to be final as of its date wit.lin the 

• ~7),,1'~ '"11""'''\ ,.. h .. '1 D •.. 0"'-" ~ ,..meanmg or !\.Ule lJC"::'-~"::'I,DX1), except roT t e omISSiOn m Tile ~ rel!IIlma,-y IIlClat :,tatemem or 

ce:::1aID :;JDcmg and other infor:mation allowed to De omitted pursuant to such Rule 15c2

12(b)(l). The disn1Dution of the Preli.rDina..-y Official State:;:nem a.'1d the Official SIatemem m 

fmal f,:::r:m shall De conclusive evidence that each h::.s been deemed in final form ::.s of its date by 

Ihe Issuer excem for 6e omission in the Preliminar::' Official St3.Iemem of such pncillg ana 

o:he: irJ'orma~ion. 
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SECTION 6. Subjec: to the adjusu"1lents permitted pursuant to Section 7, the Bonds 

shall be designated "General Obligation Bcnds, Series 2011," shall be dated as of their date of 

issuaLlce, shall be numbered from R-l uDward, shall be issued in fully registered., book-entry 

only fonn, withom coupons in the denomination of $5,000 (or integral multiples thereof), and 

sllall be subject to prior redemption as se:: forch below. Bonds may be initially issued in 

tempora:r:.r fonn exchangeable for definitive Bonds wne;:]. re::.dy for deliver? Until exchanged 

fer definitive Bonds, the tempora..ry Bonds 3hall be entiTled to the sa..lle benefits as definitive 

Bends aurhemicated and delivered hereunder. 

SECTION 7. The Bonds shall bear ~.merest, net exceeding 5.50%, as designated by the 

Mayor, payable semiar...lluaIly on April 1 and. October 1 of each ye::rr cOJ:!!..mencing Ocwber 1, 

2011, c:bll mature April 1, in the ye2.!'3 and in "lhe estimated. a.rnounts as follows: 

Y"E..AR A}/I0U1'iT 

2012 $ 100,000 

2013 $ 120,000 

20 $ 120,000 

2015 $ 120,000 

2016 $ 120,000 

2017 $ 125,000 

20i8 :5 125,000 

2019 $ 125,000 

2020 :5 130,000 

2021 $ 135,000 
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Mayor is authorized to increase or decrease fu'IlOun! of eacn maturity, to change 

me dated. daIe t.'1:: Bond.s to a other thfu"l their of issu&'''1ce, to sell the Bonds in one or 

more eillissions, to cna:."1ge me Series designation of the Bonds, to adjust the principal :md 

i..rneres: pa~Dent da-ces of 30nds, to change OT e~~-;:end the matu..--ity dates of the Bonds. to 

l!.~e o:Jtion21 rea.e:nntlOn ,:lates c. premIUm. not to 
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(2%) of me par a:moum to be redeemed, "CO :ombir:e the issuance of the Bonds with the issuance 

of bonds pursuailI to other author..zing resolutions of me Issuer and to ma...l(e appropriate changes 

in the name of t..l;,e Bonds and other acijusnnents to recognize such carnbL-"1ea issuance, such 

adjustments to be made as the Mayor in sole discretion shall deem most advantageous to t.1.e 

Issuer, provided t.l;,at the aggregate arnou.J.C of Bonds issued pTh.-suant to this resolutior: shall not 

exceed t:b.e pri.'1cipal amount set [emh in Se~:ii)Il 1. Tne Mayor is ::mtl1er:.::ed to sell the .:..J\.'U'•.l.;;>. 

or any matlLTities the:eof, as with ffilli"1datory :ecie!:lption requirer:1ents 

,. • . • .!:',.. • ',.:l , 
ccrresponcmg to :he :naturltH=S set .Lerch i1e:-e:l: or as a.ele:!:'ITIlne...;. oy ?:'11ayor. In 

or t.1J.e Bonds are seld as term bonds, :ssuer shall redeem ter:n bonds on rec.empnon 

cC'Eesponding to Ihe I!J.aruriry dares ScI in aggregate principal amounts equal to ;:he 

ma~ry arn01l:lts established purs':!8.nt tc :h.::s Section 7 for each recie::nprion 2.S sacn 

. mattrrity· atJCU.l:t5 may' adjus~ed SeC::lon I: a;:: a iJr:ce of par ph.ls 

imerest thereOl'i. to 6e date of :edemprio:L. term bonds to redee:ned witbi.'1 a single 

• .,1 • marunr,Y snaL. tie 

Subject to the acijusI.:.'TIe:::r~s permitted pursua.l1.t IO Section 7 hereof, the 

Bonds matufillg April 1, 2012 through A.pf..l 1, 20 1 9 shall mature \\'ithout option of prior 

redemption. Bends maturing April 1, 2CO l.T1d therea.fter shall be subject to redemption on 

April 1, 2019 and at any time thereat.:::- at '1 redemption price of par plus inte:est accmed to 

redemption date. 

less ID.fu"1 all Bonds shail be~2.n.:;c. for redemption~ t.he mam,ri1:ies to be redeemed 

shall be selecred by the Governi..l1.g Body i2: discretion. If less t..lJan all of the Bonds wirriLn a 
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smgl:: marunry shall be called for rede;nption, me Bonds "within the matll.t .... iry to be , " 

reaeemeG 

sl.1al! be selected as follo-vys: 

(a) if the Bonds are being held under a Book-Entry System by DTC, or a successor 

DepositOry, w."'1e Bonds to De redeemed shall be determined by DTC, or such successor 

Depository, by lot or such other ma."1..t"'1er as DTC, or sue::' s"Uc:::essor DepositOry, shall determine; 

or 

CD) if the Bonds are not being held unae:" a Book-Emry System by DYC, or a successor 

Deposiwry, the Bonds \ViU11J.l t.1.e mm:lli-ity to be 
.. , 

re:J.eemec. shall be sele:!ed by t."'1e Bond 

Regist:ar by lot or SUC':1 other ranaom mfu'1..11er as the Bond Regisuar In l1:S discretion shall 

, .. 
aete:mrne. 

AT. its opno:p..,. to eX.ercised on or before the fJr0:-fifth (45th) a.a:: 7 nei:''L preceGlng an;.'-

su:h mand.alo::~ rederc:otion Gate: the Issuer may (1") deliver to t!le Bond Fz.egisn·ar for 

receIve a credit m respect of ItS redem!n!on obligation under this mandatOry redernntion 

p:-oyision for any Bonds of the matu.:i.ty to be 
. . 

reJeemec ",vbich prior to said. date have been 

nurchased or redeemed (otherwise t.~an through the operanon of this ma."'1datory sinking fund 

redemmlon provision) and canceled by the Bond Registrar and not theretofore applied as a 

c:::-edit against an,' reo.ernpilon obligation lli""1der this !::J.andaw:-y sin.king fund orOVlSlOn. :2.ach 

Bond so delrve:-es. 01 previousJy purchased or redeemed shall be credited by t.l-:!e Bond Regisr:.-a:-

aT i 00%, of the principal aInount thereof on the obligation of the Issuer on such payment date 

credit:ed on future redemption obligations 11! chronological orCie;~ C!ld 

30n:is Ie De red.eemed by oneration of this I:l2.J."1daw:-y sinl:..iTIg fund 
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provision shall be accordingly reduced. The Issuer shall on or before the forry-nf-ill (45th) day 

next preceding each pay'1nent date furnish the Bond Registrar with its cenificate indicating 

whether or not and TO what extent the provisicns of clauses (i) and (ii) of this paragraph are to 

be availed. of 'with respect to such paymem and cOJ:1..nnn that funds for the balance of the next 

succeeding prescribed payment Vvill be paid on or be:fore the next succeeding paymem date. 

Notice of call for redemption, wheL.~er optional or mandatory, shall be ~iven by the 

Bond Regis1l"al' on behalf of the Issuer not less than twenty (20) nor more than sixty' (60) days 

prior to the date fi..-xed for redemption by sending an appropriate notice to the registered owners 

of the Bonds to be redeemed bv.. first-class maiL nostaae urepaid, at _....... tb.e addresses shown on the . ... 

Bond ::-egistration records of the Bond Registrar as of ~1.;.e date of the notice; but neither failure to 

rr:ail such notice nor anv defect in an'! such notice so mailed shall affecT. the sutnciencv of the- . 
proceedings for redemption of any of :he Bonds for which proper norice was given. i\S iong as 

Die, or a successor Depositof'!, is the registered owner of the Bondso all rede!nption notices 

sr...all be maiied by the Bond Registrar to :eTC, or such successor Depository, as the registered 

owne: of the Bonds, as and when above provid.ed, and neither t.!Je Issuer nor <he Bond Registrar 

stall be responsible for mailing notices of redemption to DTC Parricipan'LS or Beneficial 

Owners. Failure ofDTC, or any successor Depository, to provide notice to any DTC Participant 

or Beneficial Qvrner will not affecl: the val:mr:' of such redemption. Tne Bond Registrar shall 

mail said notices as and when directed by t...1.e Issuer pursuant to written instructions from an 

authorized representative of the Issuer (othe;: than for a mandatory sinking fund redemption, 

notices of which shall be given on the dm:es prJvided herein) given at least forry-five (45) days 

prior to the redemption date (unless a sno'1:er notice period shall be satisfactor:'" to the Bond 
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Regist:"ar). ::~orn aner the redemmion all 30l1cS called for red.emption shall ~ease to 
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next preceding the interest payment date (the "Regular Record Daten) by depositing such 

payment in w.1.e United States mail, postage prepaid, addressed 1:0 such owners at such o'VY'1lers' 

addresses shown on said Bond registration records, without, except for final payment, the 

presentation or surrender of such registered Bonds, and all such payments shall discharge the 

obligations of t..1J.e Issuer in respect of such Bonds to I!.1.e ex!ent of the payments so made. 

Payment ofpri..n.cipal of and premium, if any, on the Bonds shall be made upon presentation and 

surrender of such Bonds to w.'le Bond Registrar as the same shall become due and payable. LTl 

t.he event the Bonds are no longer registered ir: the name of DTC, or a successor Depositorj, if 

requested by the O'NneI' of at leas! S LOCO,OOO in aggregate principal amount of the Bonds, 

!=ayment of l..'1terest: on such Bonds shall be paid by ·wire transfer to a bank witl-..i'1 the 

continental United States or deposited to 3. designated account if such account is maintained 

wiu1 the Bond Registrar and written nm:ice c:.ny such elecIion and designated account is given 

to the Bond Registrar prior to the record dm:,!. 

The Bonds are transferable only by presemarion to the Bond Regisrrar by the registered 

owner, or his legal representative duly au:horized in writing, of the registered. Bond(s) to be 

transferred with the form of assignment on tb.e reverse side thereof (or attached thereto) 

compieted in full and signed with the nlli-ne of t..'t].e registered owner as it appears upon me face 

of the Bond(s) accompanied. by appropriate documentation necessary to prove the legal capacity 

of any legal representative of the registered. O'i'mer. Upon receipt of the Bond(s) in such form 

and with such documentation, if any, the Bend Registrar shall issue a new Bond or Bonds to the 

assignee(s) in such aut..1J.orized denominatic-ns, as :equested by the registered owner requesting 

transfer. No charge shall be made to any ::-,:gis1:ered owner for the privilege of transferring any 
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30nd. prOVlc.e:i "L.'lat 3.:.""1::' rransre:- 'La,"\: relm:ing to sue.: tr3..c~sa:i:i()n shall be paici by the o-vvner 

reques-r:2ng tTfu.lsfe:. The person m vmose name fu""1Y Bond shall be registered shall 0= 
, , 
aeemea. 

and regarded as b.'1e absolute o"vvner thereof for all pU.:.,,?oses and neither !he Issuer nor the Bond 

Regisrra; shall De affe:Ied by fu'ly notice to the camrlli:', including, but no: lirr.dted to, any 

previous transfer reques: nOT accomna..med by accemable aocume:::1tation. 

The Bonds snail be signed by the Ivl2.yor with illS ma.T1ual or facsimile signature, shall 

arrested DY tb.e Coun::y Clerk by filS 0;: her manuai 0:: fa:::simile signature, a!ld shall have 

imDfillled or llmreSSec. thereon the official seal of the Issuer (0::- a facsL.-nile thereof). 

Tne Bond Reg!srrar is hereby authorized to aUIhemica1:e fu"J.G deliver 'L~e Bond.s :;:rom time 

Ori~illal 1J1..l:chasers u1.ereof or as It or tiley illa:- designate U'JQU re~elDt !J); the 

Issuer of L.1.e pro~eed.s of w.'1e Sale -G."1ereof: neceSS2.rV documentaIion, ana 

a:lL.1.emicz.:e fu""1Q deliver Bonds In excna:r.:.2:t for Bonds same prL"1cipal a...-nOI..!.nr 

for rra."'lsrer upon re::eiDt of me 30nd(s) to De rra.:."1sfe:Ted m. proper form v-itil prODer 

ciocU:..'TI.em2.!ion as hereinabove desc:rwecL The Bonds shall not be valic. for a..."1Y pu.-pose u...'1less 

aU1J.~eni:ica~ed by the Bond Registrar by the manual SIgnature of an o:ncer L'1ereof on the 

cenificate seI forth herein or: w..1.e Bond form. 

m c:ase a."1Y Bone shall Decome mutilatec. or los::, stolen, or destroyed, the Issuer, m 

l!S QlSCretlOD., snatl lssue, a..."1c. !he Bond Registrar shaE authenticate ac"1d deliver a new Bond of 

,., 
!l11'P 

"-- tena:, arnoum, date, m substitution IV!, and UDon the 

cancellm:ion of, the mutilated. Bond, or In lieu of a..."10 substitution such los:, stOlen or 

destroyed Bond., or if an\' such Bond shall h2:ve maru.:red or shE.ll be aboUT to maTure, inSleac. OI 

!SSUl.:."1g a substiruted Bond the Issuer pay 

-60-



-61

surrender thereof In every case, the applicant shall flli-nish evidence satisfactOry to the Issuer 

and the Bond Registrar of the desnuction, tt.efc or loss of such Bond, and indemnitlj satisfactory 

to the Issuer and the Bond Regisrrar, and 6e ~ssuer may charge the applicant for the issue of 

such new Bond <L."'1 amount sufficient to reimburse the Issuer for the expense incurred by it in t..h.e 

issu.e thereof.. 

,tl•.nv interest on any Bond t.1.at is Da'."acle but is :lot pll.l1cruallv Daid or dulv provided for.,; ., .L _ ..... .. of _ 

on any interest payment date (herei!:after "Defaulted Interest") shall forthvviili cease to be 

payaole to the registered O'.;t;1ler on t.h.e rele':ant Regular Record Date; and, in lieu thereof, such 

Defaulted L"'1terest shall be paid by the Iss'.ler to the persons in whose names the Bonds are 

registered. at the close ofbusine:.:s on a date 'the "Spe:ial Record Date") for the payment of such 

De:faulted Interest,. which shall be fixed IT_ the fcllo'living manner: the Issuer shall noti:.--y the 

Bond Rezistrar in ''''Tiring of the amourlt of0efaulted. Interest proposed to be paid on each Bond 

a..'1d the date of the proposed payment, anc. at the sane time the Issuer shail deposit with t.1],e 

Bond Registrar an amount of money equal to the aggregate amount proposed to be paid in 

respect of such Defaulted Interest or shall LEake arran2:ements satisfactorY to the Bond Re2istrar- " 
for such deposit prior to the date of the proposed payment, such money when deposited to be 

held in tru.st for the benefit of the perSO!1..5 entitled to such Defaulted Interest as in tillS Section 

provided. Thereupon, I:ot less than ten (10) days after the receipt by the Bond Registrar of the 

nonce of the proposed payment, the Bone. Registrar shall fix a Special Record Date for the 

payment of such Defaulted Imerest: which Date shall be not more than fifteen (15) nor less tJ.~ 

ten (10) days prior to the dare of the proposed payment to ille registered ovvners. The Bond 

Registrar shall promptly notify the Issuer such Special Record Date and, in tJ.1e na."'ne and at 
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me eXDerlSe of me Issue:, not less t.han ten (l0) DnOI to SDecial Record Date, shall 

cause notice proposed payment of such Defaulted L"1IereS! a.."1d the Special Record Date 

therefor to be mailed, class postage prepaid_ to each registered owner at t.'1e address thereof 

as it aDDea.:-s in the Bond :registration records maintained "t:ly the P,,-e£:istr~ as tJ.'1e date 

s'J.:::n nOtIce. :::omained m tills SectlOn or 111 !J.'1e Bonds shall L'TIparr an\' statuto-:-}' or 

OL'1er In law 0:: equrry of any registered. o\vner ansmg as a result t.~e faillrre the 

Issuer to punctually pay 0;:- duly provide for me payment of principal of prerrJ.1Ui."!l, if a.."1Y, 

i.me:;:-est on the Bonds wher::. due. 

Bond Regisrra:- shall not 

corn:nencmg on a or ~Declal Record ana. O::l the co:-respcmc.mg 

S'!lcn Bond!, nor to Transfe~ or e?~cnange an:: Bond • '1' • 

me DUDllcanon 

0:;: nonce callL.-1g such Bond for redemmion has made, nor to :;:-a.:."'!srer or excnange any 

Bond Qu..-mg the neriod Iollo-vvL."!g the receipt of ir:.sL:"uc!ions ; om the to call such Bond 

fo:- redemption; providec., t."-Ie Bond Regisrrar, a:: a.."'1Y of said 

~ 0 charge shall De to any registe;ed ovmer for the pri'vilege of rra:."'!Sfe.i...:.ll£ any 

Bond, provided mat any t::ar..sfe:- tax relating to such T::-ansaction shall be paid bv the registered 

o\vne::- requeSTIng ti:"a!.;.sfe:. ine person ill whose na..1.1e any Bond shall be :;:-egistered snall be 

deemed 3..T1C. re£arded as Tne absolme ovvner thereo~ for all pllrposes and neither the Issuer no;:-

r..."rJ.e Bond Registrar shall De affected by any notice to the com:rary "",,'herner 0:;: not any pay:nems 

due on the Bonds shall overdue. The Bonds. upon sw"7ender to Bond Registrar~ may·~ at 

the o~v;"ner:: be exc.nfu"1ged all equcl aggregate principal amoum of LrJ.e 

same III any authorized aenom:n2.tion or aenomina:ions. 
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Except as other-vise provided &..is ::-esolution, the Bonds shall be registered. in the.. .. 

name of Cede & Co., as nominee of DIC, ',yhieh will act as securities depositor; for the Bonds. 

References in this Section to a Bond or the Bonds shall be consrraed to mean the Bend or the 

Bonds that are held under the Book-Em.. One Bond for each maturity shall be issuedry System. 

to DTC and immobilized in its custody. A Beak-entry System shall be employed, evidencing 

ownership of the Bonds h! authorized denominations, with transfers of beneficial ownership 

effected on the records of DTe and the DTC Parricipa.l1ts pursuant to mles and procedures 

estabiished by DTe. 

Each DIe Participant shall be credited ill the records of DIC with the amount of such 

DTC Participant'S interest in the Bonds. 3eneficial ownership imerests in the Bonds may be 

pur::hased by or tbrougb. DIC Particir:ams. The holders of these beneficial ownership LTlterests 

are hereinafter referred m as the "Beneficia: OI'Vners. 1l The Beneficial Ovmers shall not receive 

the Bonds reuresenting their beneficial ovvnershin interests. The owne:-ship interests of eachJ. _ ... _ 

Beneficial O'iVner shall be recorded. throug:.': Lile records of the DIC Participa....'1t from wpicb. such 

Beneficial Ovvner purchased its Bonds. Tr2.l1srers of o'"-'nership interests in the Bonds shall be 

accomplished by book encries made by DTC and, in turn, by DTC Participants acting on behalf 

of Be.llencial. Owners. SO LONG AS C:::DE & CO., AS NOMINt.E FORDTe, IS TF-E 

REGISTERED OWNER OF TIl:E BONDS, THE BONl) REGISTR.A..R 8£'<\LL TREAT CEDE 

& CO., AS TEl=' ONLY HOLDER OF TF..E 30NDS FOR ALL PURPOSES UNDER THIS 

RESOLUTION, mCLUDING RECEIPT CF F..LL PRINCIP."'...L OF, PREMIlJM, IF .ANY, 

Al"-il) INTEREST ON THE BONDS. RECEIPT OF NOTICES, VOTING .A...:."ID REQUESTING 
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.:~l.I1I2IS~~OciS~ 

SpIT0S: 

T :rr.:T 'dO 01 lO~;: iiO -.:.._ ......;.... 

.:~l.I1I2IS~~OciS~ 

SpIT0S: 

'dO T 01 lO~;: iiO :rr.:T -.:.._ ... ...;.... 

.:~l.I1I2IS~~OciS~ 

SpIT0S: 

'dO T 01 lO~;: iiO :rr.:T -.:.._ ... ...;.... 

OR DIRSCTll\'G 302\10 REGISTR..c,-R T OR }~OT TO i OR 

CONSE}\"TING TO, CERT.A~Il\ ACTIONS lTND~R THIS RESOLCTION. 

Pa:ymems of principal, mterest, and redemD1ion prerrln.lIT., II a.1'1Y. ",lith leSDect to the 

30:lds, so lang as DIe 1::- the only owner of t.'1e Bonds, shall be paid by Li]e Bond Regisrrar 

arrecuy to DTC or its no:;:ninee, Cede & Co. as provided ti1e Letter of Represemation relating 

to me Bonds ITom tnt Issue:- a.."'1d the Bond Registrm: Ie DTC (the "Lener of Represema:::ion"). 

DTC shall rer:llI sucn payments to DTe Pa."'ticipa."1!s, fu"lQ such Daymems t..~ereafrer snaIl oe paw 

by DTC Panicipan::s to 'G.'1e Beneficial O·vvners. The Issuer and t.'1.e Bond RegrsTI'ar shall not be 

resDonslble or liable fa: payment by DTe or D7C Pa.c"'ticl:?a.1'1tS, for senc.mg 't:'3.r.Sac:r:lOn 

} DTe aetermh-:tes not to con:mue L:O aCt as se~u:ities d.e?osito!)~ for 

the Bonis or C:) the Issuer determi.nes thai: the COnLmuatlon of the 30ok-Em:ry System of 

e\'idence a:."J.d t::fu"1sfer of O\'v1!ership of the Bonds would adversely 2..J..!fe:::: their interests or the 

wte:-ests of !he Beneficial Owners of the Bonds, or (3) the Beneficial O·v.-ners of all Bonds shall 

reauest t.1}m such Bonds no lOIlf:e; -ae held under The Book-Emrv Svstem and shall 3._srree to hold J.. _ ~ .. 

the Bonc.s for mveswnen::: and not to reofier the Bonds, the Issuer shall disGomil1ue the Book-

u,e Issuer fails to identify 3!lClu'1.er aualified secunues deposiwry to 

replace DTC~ tile Issu.e~ snaIl cause the Bond Regi5t~a; to authenticate and deliver r~Dla~ement 

Bonds ~he fOI!!l of full;.- regislered Bonds to each Beneficial Owner. 
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BENeFICL~ OWNER W1TH RESPECT TO (i) Th""E BOf\il)S; (ii) THE ACCTJRl·\CY OF 

A..:.\JY RECORDS M.A.INT.AJNED BY ITC OR ANY DTC PA.RTICIP.?...!\.~T; (iii) THE 

PA'{!vfENT BY DTC OR }u\JY DTC P..~,TICIPA_NT OF My A..ivl0tTNT Dut TO .Al"',n: 

BENeFICIAL OVfl\l-:ER IN RESPEC7 OF TF..E PRINCIP.A..L OF AND INTEREST ON TB..E 

BONuS; (iv) THE DELNERY OR TIM1=LIl'iESS OF DELrvERY BY DTC OR ANY DTe 

REQTjIRED OR PERJI/IITTED T.3"NuER THE TERl\1S OF rdIS RESOLUTION TO BE 


GIVEN TO BEl'1-:EFICLAl OWN"ERS, (v) TP.E SELECTION OF BEl'I-:EFIClA_L OW~cRS TO 


BONDS: OR (vi) A..'."\j"-,{ CONSENT Gf\i"E!"-' O?,. OTHr:R ACTION iA1CEN B"'{ DTC, OR ITS 

~OMIN.l::.E, CEDE & CO., .A.S OW)fER. 

The Bond Registrar is hereby aut.~orized 1:0 ::a.lce such action as may be necessary from 

time to time to aualifv and maintain the Bonds for denosit with DTC includinlZ !Jut not iimited ... .., .....r ....... 


1:0, "vire transfers of interest and principal payments with respecT 1:0 the Bonds, utilization of 

electronic bock entry data received n-OlT. DTe in place of actual delivery of Bonds and 

provision of notices with respec1: to Bonds :-egisIered by DTC (or any of its designees identified. 

to the Bond. Registrar) by overr.J.ghr delivery, courier ser,rice, telegram, relecopy or other similar 

mea..rJ.s of comL'TIunication. No such a.I7ange~ems with DrC may adversel'v a..ffect the interest of- "'. 

any of the owners of t,.1;.e Bonds, provide~ ~1.0'NeVer, that the Bond Registrar shall not be liable 

with respect to any such 8.ilangemems it may make pursuant to this section. 

SECTION 11. The Bonds shall be ir: 5ubs~antially the follovving for.::n: 

-65-

BENeFICL~ OWNER W1TH RESPECT TO (i) Th""E BOf\il)S; (ii) THE ACCTJRl·\CY OF 

A..:.\JY RECORDS M.A.INT.AJNED BY ITC OR ANY DTC PA.RTICIP.?...!\.~T; (iii) THE 

PA '{!vfENT BY DTC OR }u\JY DTC P .. ~,TICIPA_NT OF My A..ivl0tTNT Dut TO .Al"',n: 

BENeFICIAL OVfl\l-:ER IN RESPEC7 OF TF..E PRINCIP.A..L OF AND INTEREST ON TB..E 

BONuS; (iv) THE DELNERY OR TIM1=LIl'iESS OF DELrvERY BY DTC OR ANY DTe 

REQTjIRED OR PERJI/IITTED T.3"NuER THE TERl\1S OF rdIS RESOLUTION TO BE 

GIVEN TO BEl'1-:EFICLAl OWN"ERS, (v) TP.E SELECTION OF BEl'I-:EFIClA_L OW~cRS TO 

BONDS: OR (vi) A..'."\j"-,{ CONSENT Gf\i"E!"-' O?,. OTHr:R ACTION iA1CEN B"'{ DTC, OR ITS 

~OMIN.l::.E, CEDE & CO., .A.S OW)fER. 

The Bond Registrar is hereby aut.~orized 1:0 ::a.lce such action as may be necessary from 

time to time to aualifv and maintain the Bonds for denosit with DTC includinlZ !Jut not iimited ... .., .....r ....... 

1:0, "vire transfers of interest and principal payments with respecT 1:0 the Bonds, utilization of 

electronic bock entry data received n-OlT. DTe in place of actual delivery of Bonds and 

provision of notices with respec1: to Bonds :-egisIered by DTC (or any of its designees identified. 

to the Bond. Registrar) by overr.J.ghr delivery, courier ser,rice, telegram, relecopy or other similar 

mea..rJ.s of comL'TIunication. No such a.I7ange~ems with DrC may adversel'v a..ffect the interest of - "'. 

any of the owners of t,.1;.e Bonds, provide~ ~1.0'NeVer, that the Bond Registrar shall not be liable 

with respect to any such 8.ilangemems it may make pursuant to this section. 

SECTION 11. The Bonds shall be ir: 5ubs~antially the follovving for.::n: 

-65-

BENeFICL~ OWNER W1TH RESPECT TO (i) Th""E BOf\il)S; (ii) THE ACCTJRl·\CY OF 

A..:.\JY RECORDS M.A.INT.AJNED BY ITC OR ANY DTC PA.RTICIP.?...!\.~T; (iii) THE 

PA '{!vfENT BY DTC OR }u\JY DTC P .. ~,TICIPA_NT OF My A..ivl0tTNT Dut TO .Al"',n: 

BENeFICIAL OVfl\l-:ER IN RESPEC7 OF TF..E PRINCIP.A..L OF AND INTEREST ON TB..E 

BONuS; (iv) THE DELNERY OR TIM1=LIl'iESS OF DELrvERY BY DTC OR ANY DTe 

REQTjIRED OR PERJI/IITTED T.3"NuER THE TERl\1S OF rdIS RESOLUTION TO BE 

GIVEN TO BEl'1-:EFICLAl OWN"ERS, (v) TP.E SELECTION OF BEl'I-:EFIClA_L OW~cRS TO 

BONDS: OR (vi) A..'."\j"-,{ CONSENT Gf\i"E!"-' O?,. OTHr:R ACTION iA1CEN B"'{ DTC, OR ITS 

~OMIN.l::.E, CEDE & CO., .A.S OW)fER. 

The Bond Registrar is hereby aut.~orized 1:0 ::a.lce such action as may be necessary from 

time to time to aualifv and maintain the Bonds for denosit with DTC includinlZ !Jut not iimited ... .., .....r ....... 

1:0, "vire transfers of interest and principal payments with respecT 1:0 the Bonds, utilization of 

electronic bock entry data received n-OlT. DTe in place of actual delivery of Bonds and 

provision of notices with respec1: to Bonds :-egisIered by DTC (or any of its designees identified. 

to the Bond. Registrar) by overr.J.ghr delivery, courier ser,rice, telegram, relecopy or other similar 

mea..rJ.s of comL'TIunication. No such a.I7ange~ems with DrC may adversel'v a..ffect the interest of - "'. 

any of the owners of t,.1;.e Bonds, provide~ ~1.0'NeVer, that the Bond Registrar shall not be liable 

with respect to any such 8.ilangemems it may make pursuant to this section. 

SECTION 11. The Bonds shall be ir: 5ubs~antially the follovving for.::n: 

-65-

BENeFICL~ OWNER W1TH RESPECT TO (i) Th""E BOf\il)S; (ii) THE ACCTJRl·\CY OF 

A..:.\JY RECORDS M.A.INT.AJNED BY ITC OR ANY DTC PA.RTICIP.?...!\.~T; (iii) THE 

PA '{!vfENT BY DTC OR }u\JY DTC P .. ~,TICIPA_NT OF My A..ivl0tTNT Dut TO .Al"',n: 

BENeFICIAL OVfl\l-:ER IN RESPEC7 OF TF..E PRINCIP.A..L OF AND INTEREST ON TB..E 

BONuS; (iv) THE DELNERY OR TIM1=LIl'iESS OF DELrvERY BY DTC OR ANY DTe 

REQTjIRED OR PERJI/IITTED T.3"NuER THE TERl\1S OF rdIS RESOLUTION TO BE 

GIVEN TO BEl'1-:EFICLAl OWN"ERS, (v) TP.E SELECTION OF BEl'I-:EFIClA_L OW~cRS TO 

BONDS: OR (vi) A..'."\j"-,{ CONSENT Gf\i"E!"-' O?,. OTHr:R ACTION iA1CEN B"'{ DTC, OR ITS 

~OMIN.l::.E, CEDE & CO., .A.S OW)fER. 

The Bond Registrar is hereby aut.~orized 1:0 ::a.lce such action as may be necessary from 

time to time to aualifv and maintain the Bonds for denosit with DTC includinlZ !Jut not iimited ... .., .....r ....... 

1:0, "vire transfers of interest and principal payments with respecT 1:0 the Bonds, utilization of 

electronic bock entry data received n-OlT. DTe in place of actual delivery of Bonds and 

provision of notices with respec1: to Bonds :-egisIered by DTC (or any of its designees identified. 

to the Bond. Registrar) by overr.J.ghr delivery, courier ser,rice, telegram, relecopy or other similar 

mea..rJ.s of comL'TIunication. No such a.I7ange~ems with DrC may adversel'v a..ffect the interest of - "'. 

any of the owners of t,.1;.e Bonds, provide~ ~1.0'NeVer, that the Bond Registrar shall not be liable 

with respect to any such 8.ilangemems it may make pursuant to this section. 

SECTION 11. The Bonds shall be ir: 5ubs~antially the follovving for.::n: 



1;;t!A\O 

:puog 

l IO;: S3I'd3:S 

'uNOE NOE

Y

v-9I18:0 Tv-i.f=:N3:0 


[PEOS:;'O 

1;;t!A\O 

:puog 

l IO;: S3I'd3:S 
'uNOE NOE

Y

v-9I18:0 Tv-i.f=:N3:0 

[PEOS:;'O 

1;;t!A\O 

:puog 

l IO;: S3I'd3:S 
'uNOE NOE

Y

v-9I18:0 Tv-i.f=:N3:0 

[PEOS:;'O !: n .. \ 
0.:. DOnQ] 

REGISTER ::'D 

$ ______________ __ 

Imerest Rate: 

T 

(tile 

51 IT OF TENl'-YESSEE 

COlil\1Y OF 

GEi'YE!L£l~L OBLIG_i>~TION BOND, 
SERES ::011 

Ivlamri:::- Date: Dale Bond: 

.. 201 j ----

CUSIP l~c.: 

Registered O"wner: CEDE. &: CO. 

Princinal .A .... -:1oum:: 

?FSSENTS: COllJ.:Y 0:: .t"2.ye:::te 

'. , 
regIste:-eG. 

0: 

hereof, hereinabove n~"l.lea., mfu!J.'"1er hereinafter Jro'/lded~ the 

pr...ncip3.l a..rnOUJ.'l.I hereh'l.above set forr ..... h on the maturity cia.!e herei.-:abo\,'e S"'''' for'"JJ. (or UDon 

earlle:' :redernmion as set: fo::-..n herein), and to pay imerest (compUted on U.~e b2.Sis of a :ioO-day 

year of tvi:elve 30-day mont.l.'1S I on said minciDal a...110um aT the a...-mual rate of interest 

set forth Trom the daLe hereof lliltil said matLl~-iI3~ date or redemntion 
, 
aale~ 

L.'1teres';: iJei."1g payable on OctOber L 201 L and semi-a..'1.t"1ually thereafter on L'Ie first 

and Octooe:: In ea(;h .... ;oer lLlltil this Bond matures or IS redeemed.. 

the 
-~. ~ 

L'f_:tt:.:l 
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the corporaTe trust office of Regions Bar,","~, >;ashville, Tennessee, as bond registrar and paYh""lg 

agent (the "Bond Registrar!!). The Bond K,;gis7.rar shall make all inter'est payments with respect 

!o this Bond on each LT'J.terest payment darc:::irectly to the registered owner hereof shown on tb.e 

Bond :egistranon records maimained by the Bond Registrar as of the close of business on the 

.1-.' n

D.~e illOnJ:11 next precea.mg imerest payment date (the "Regular Record Dare") 

by check or draft mailed to such ov"ne:- a! s:::ch owner!s address ShOW11 en said bond r,;egisrratiol1 

records. wit.lJ.oUl. excem for final OD.v;::ne.::lt. ,t-e -:resenta!ion or sur:et:der of this Bond.. 8J.""ld all 
~ .... .I. oF ... ' 

such oavments shall discnanze the otlig:u:ons cf the Issuer ~o the ex-;:ent of t.~e payments so ... - _..... .... 

made. .A.n.y such im:e:est n.ot so plIDctllall:,' paid or duly provided for on any interest payment 

,..l - -hall·C' .;." ':-1. '" o. ... ~ 1-- '"1,-,-are ::; ~ ~ lOTh.:. W.J.!..I.J. C...8.S,. ~v ,)C payao e i.e 

.. , ~ 'd~ 1- -. .,.. '1' .,Da::e; and~ ileu t11ereOI:- SUC1~ ·eraur:ec. ~.r_·~ereS~ snail be pa"yao e to ~ne pe:-son ill ~.;y·nose name 

I _ ". ., _ (". _
'd:us ~cnd. is reglSi:ereC!. at the close 0:;: QU~;:..c!;-=S3 on the c.ate \me "Srec:aI Re:~orc Date") for 

pa:;:me:r:t of such defaulted interest LO by -w.1;,e Bond Registrar, :lotioe of "vhieh shall oe 

given to the ov"ne.::-s of'L.1e Bonds of the of which this Bond is or.e not less thEn ten (10) 

days prior i:O such Spe~ial Record Date. Pc.yment of principal of [anc. premium, if any~J on t..'1is 

Bond shall De ffi.::.d.e when due UDon pre~e:::ltation and surrender of chis Bond to t.~e Bond 

RegIstrar. 

Except as otherNis·e provided herei:::: cr in the Resolution, as hereinafter defIned, :his 
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the ac~uracy of any records maimained by DTC or any DIC Panicipa.T1t; (iii) the payment by 

DTC or any DTC Par..icipant of any amount due to any Beneficial Owner in respe::t of the 

pr.LD.cipal or maturity amounts of a...'1d imerest on the Bonds; (iv) the delivery or timeiiness of 

d.elivery by DTC or a..'1Y DIC Participant ,)f any notice due to any Beneficial Owner that is 

required or perrnitted w"lder the terms of the R.esoimion to be given to Beneficial Owners, (v) 

the selec'!:ion of Beneficial O'!Vllers to receive oavments in w.1.e ev.ent of anv partial :-eaemmion of ... ... ... ... .. 

me Bonds; or (vi) any consent given or other action taken by DTC, or its nominee, Cede & Co., 

Bonds of the issue of which t.1.is Bond is one matur.LD.g k:l_pril 1, 2012 trJough April 1, 

2019 shall marure 'without option of prior rec.emption. Bonds of t.~e issue of which this Bond is 

one mar'Ll!.-=...ng Aprii 1, 2020 and tne:eafte: shcll be subjeGI to redemption. at the option of the 

I$3uer~ in whole or in part on April l, 20: 9 8.J.'1d at ar:y time thereafter at a price of par plus 

imerest accmed to the redemption date. 

IfTerm Bonds are issued, the folioWh"1g provisions shall be included: 

[The Issuer shall redeem Bonds maruring _.l_pril 1, ____ on t.~e redemption. dates set 

for..h belo';;i opposite the marurity dates, in aggregate principal amounts equal to the respective 

dollar amountS set forth below opposite the respective redemption dates at a price of par plus 

accrued imerest thereon to the date of rede:nption. DTC, as securities depository for the series 

of Bonds of which this Bond is one, or such Person as shall then be serving as the securities 

depositOr! for the Bonds, shall de1:ennine the interest of each Participant in the Bonds to be 

redeemed. using irs procedures generally:n use at that time. If DTC, or anob1er sec:.1riLies 

denositorv is no lonl2er serving: as securities denositorv for the Bonds. the Bonds to be redeemed ...... '..... - ..... " 
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payment and confirm that :funds for the balance of the neX'i: succeeding prescribed payment will 

, 'd on or b'" 1. ... dDe pru erore tne next succeeamg pay:::rrer:t -ate. 

Notice of c311 for redemption shall be given by the Bond Registrar not less than twenty 

(20) nor more tha..TJ. si:hr::y (60) days prior ':0 the date fixed for redemption by se:c.ding an 

appropriate notice to t.'le registered. owners of me Bonds to be redeemed by first-class mail, 

postage prepaid, at the addresses ShO\vll on :l1e 30nd regist:ration re~ords of the Bond Registrar 

as of the date of me nmice; but neit.~er failure !o mail such nmice nor any defect in any such 

notice so mailed shall affect the sufficiency ,)f the proceedings for the redemption of any of the 

Bonds for which oroDer notice was given. />.s long as DTC. or a successor Denositor.;, is the- - - ...... ~ ...... 

rezistered ovmer of t.~e Bonds. all i"ede.::ncticl1 notices shall be mailed bv the Bond Recistrar to- . ~ -

DTC, or such successor Depository, as the :'egisl:ered owner of t..~e Bones, as and when above 

'd ,J • • L ' T h - R' h 11 1 '",. -I' ,prO'll e...,. a..l1d nelD::e:- me .:.ssuer nor t. e bond. _ =glS'trar s a. oe responsmle lor mal mg notlces 

of redemption to DTC Pa..rticipants or Bene:1cial Owners, Failure of DIe, or any successor 

Depository, to provide notice to a.:..'1Y DTe Par.:icipant will not a.e;ect the validity of such 

redemption, Frem and after any rede:::rrption dan:, all Bonds cclled for red.emption shall cease to 

bear interest if funds are available at t.~e ofSee of the Bond Registr3.I' for the Davmem thereof- ... 
and if notice has been duly provided as ser fcr-..n in the Resolution, as hereafter defmed.] 

Tnis Bond is transferable bv the !'ez:stered owner hereof in ::le:::son or bv such OVvller'sOf _ _.,.f 

leg:li representative duly authorized in wrlti..."1.g at the designated cor;::orate trust office of th.e 

Bond Registrar set forill on the front side heeoE, but only in the mcu"l.ner, subject to limitations 

and upon payment of t.he charges provided. in the Resolution. as hereafter defined., and upon 

surrender and cancellation of this Bond, l"pcn such transfer a new Bond or Bonds of aut..1.or.:.Zed 
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to be levied upon all ta:-r.able property in said Issuer 'Nitholit limitation as to rate or amOlli."lt. For 

the prompt payment of both principal ane interest on t.1is Bond, the full faith, credit and 

resources of the Issuer are hereby irrevocabl? pledged. Reference is made to t.1.e Resolution for 

a more compiere statement of the revenues frem which a.'1d t..1,.e conditions u..'1der which this 

Bond is payable and the general covenants and provisions pursuant to vvt.J.ch this Bond is issued. 

It is hereby cercifie<i recited and dec~arcd th2.t all acts, conditions 2..l'lG things required to 

happen, exist and be performed preced.ent tc and in L1J.e issuance of this Bond., 1."1. order to make 

"[he same a legal~ valid ane. binding obligaticiJ. of Fayette County, Tennessee, have happened, do 

exisi: 8J."1.d have been performed. in regu.lar ~,-d due time, form and. manner as required by law; 

that due provision has been sac.e for the levy ar:d collection of a direct ;:mnru;l tax, as fram time 

1:0 1:;"""e may be found rrecessarj, upon all !::':::~2.ble property vvithin Fayette COUIlL; suf:5.cient to 

pay the principal and ir:te:est hereOl:~ as t.~e Sar:!le become due fuiC. p2.yable; end that this Bond 

and the issue of w:r~ch it fOGS a par;:, toge:::':.er with all other indebtedness of Fayette Counry, 

Tennessee, do not exceed any applicable Const:tutional or stattltOry debt limit. 

T.n.is Bond and. the income hereiroffi 2.!e exempt from all state, COll..."'lty, and municipal 

taxation in the State of Tennessee, except irlleritance, trans:fer and estate taxes 8.J."1.d except 

Te::::.nessee franc.r~se, excise and corporate privilege ta..'Ces applicable to certain holders. 

0-: WTI}\TESS w.:r..EREOF, Fayette COll.Tl.1::", Tennessee, throug..lJ. its Board of County 

Commissione:rs, has caused ti:is Bond "to 1::e signed by its County Mayor by his manual or 

facsirPile signature and countersigned bv the manual or facsimile signature of its Coum:v Clerk ...... - ... - " 

unde::- the impressed or h-npr.uited seal (or a facsimile thereof) of the Issuer cil as of the _ day 

of________., 2011. 
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COT..Tl\ERSIGNr,D: COUNTY, TENNESSEE 
(SEAL), . 

County Cle:;:k COUIlty Mayor 

T ... 'r:I.c~ .. ':,::;.,.. r. '! l~ ........"'.::.,.. ~ tl'>
I'
.;..lar.;.SJ.~:-aDl_ a....'1... pa} at) ~ aL Ln~ ,-orpo"a ~ 
u--u.s;: o:f:5ce of RegioI!s Bank, Nashville, 
Tennessee 

~-.' .Date or Keglst:a:lOn:I 

l!llS Bond is one oft.1.e issue of Bonds issued Dursuan~ to ResCllution he:;:einabove 

.. ... 't 
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wnose aoeress IS 

(ple~e insen social security number or tax identification 

,
number)], the within mentioned Bond ~11d hereby irrevocably constitutes ana aDD01l1!S 

or its successor as Bond Registrar, to ITfuiSfer the 

Slli'lle on ilie Dooks kept for registration thereof, \;,'iIh full power of sUDsriTI!tion in the premises. 

Dated: 

Regis!ere·i CtVvl1er 

:::'lgn2..1:1lre (Ji.l~anteed: 
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Notice: The signarure must correspond with 
the name of the registered oVvner as it 
appears on the face of the within bond in 

Notice: Signature(s) must be guaranteed by every particular, vvithout alteration or 
a member finn ofa Nledallion Program enlargement or any cha..'rJ.ge whatsoever. 
acceptable to the Bond Registrar. 

SECTION 12, Both the principal of 2"1 interest on the Bonds are payable from ta."'{es to be 

levied on all taxable property in said Issue:- without limitation as 1:0 rare and amOUllL For the 

prompt payrnenr of such principal and inte:-est:, the full faiw""! credit and resources of Fayette 

Counr:y', Tennessee are hereby ir:Levocably ;?iedged, and in order to provide for the payment of 

t..~e Bonds and t.i1e interest thereon, there shall be a..."1d there is hereby directed to be levied and 

collec:ed, at the same time and in t..1-:!e same :::anner as other ta.'{es of Fayette County, Ten.'rJ.essee 

are levied fu"ld collected., a direcI Ia.'C upon ::11 !a.'{abie property Wir...tri..l1 the Dcunda.-ies of Fayette 

Count,;. Tennessee. in such amount as rrl2.V ~e found necessa.:."V each vear to nrovide for L.1.e"" " '. ...,.;

payment of the principal of the Bonds and :he interest thereon, as the sa.."TIe mature and beceme 

due. 

It shall be w.1.e dury of the ra;;:-le''''YL.''lg and collecting authorities of Fayette Coumy, 

Te:::messee, in e~ch year while any :he B()TIc.s issued hereund.er shall remain outstanding and 

unpaid., without any further direction or authority to levy and collect the taxes herein provided 

for, and t..h.e rate of taxation to be levied in each year shall be sufficient, to provide the SllillS 

required in each year for the payment of the principal of and interest on the Bonds. Should there 

be a failure in any year to comply with the requiremems of this Section, such failure shall not 

impair the rig.'1t of the holders of any of w.'1e 3cnds in any subsequent year to have adequare taxes 

levied and collected to meet the obligations of jle Bonds herein aurhorized to be issued, boL.'1 as 

Notice: Signature(s) must be guaranteed by 
a member finn of a Nledallion Program 
acceptable to the Bond Registrar. 
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to p:i."1:::ipii E!..'1d interes~. Principal ana intereSI fallin£ du~ at ru"ly time v\:nen t..i}ere aTe insuf5:ien: 

funds on hanc. snaIl be paid from the CUc"Tent fu..l1ds of tL"le Issue:;:- end reimbursement the:;:-efor snall 

be made out of the taxes hereby provided to De ieVlea vmen the same shall have been collected. 

The tm: provided may be reduced to the extent direct appropriations from the gene:-al 

fllilds or oL.'1er funis. t2..xes fuld reveaues of the Issuer to the payment of debt se:'YlCe on me 

Bones. 

Remedies of 30ncLhoiders. l:xcept as nerem expreSSlY ihTjled, tne 

registered ovvners of tne Bonds shall have and possess all the righIS of action ana. remedies 
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miscellaneous expenses inc;nred m conneC::lon with the aut.h.orization, issuance and sale and 

delivery of the Bonds: 

(c) the balance of the proceeds from the sale of U.~e Bonds shall be deposited 

with the County TnlS'tee 8J."'1d shall be kept se:::arme and apart from all other funds of the Issuer in 

a special fund hereby designated ast..h.e "Fayette County, Tennessee 2011 Scheol P:-oject Fund/' 

(rhe '''Senool P:ojec:: Fund") wi:1ich shall be applied exclusively to pay costs (i) certain capital 

eX"pendirl.1!'es in connection with pl.!blic works projec';:s as described in Section 9-21-105 of the 

Te::JJ.'1essee Code A...rmoIated. as ame:lded. ~nciuding but not ii..mited to. the acouisition. . "- ~...' 

COD....."W:".lcnon and equipping of schools: a.'1c. (ii) the payment legal, fiscal and administrm:ive 

COStS incident to the foregoing and to the issll3..l1ce cf the Bor.ds; and it shall be used for no OIhe: 

purposes. _A....."'1y Bond proceeds r:ot put to E.l.lJ.lediare use shall be deposited at L.'1terest by the 

Coum:y Trustee until needed. The imeres! :;:;:-:sing: therefrom shall be usee. only towards retiring 

the Bonds or mav be added to Bond proceeds and used for the same -pll.!.IJoses. Ivlonev 
.; 

in the 
.; ~ ... 

School Project Fund shall ce secured in u"'1e manner prescribed by applicable statutes relative to 

the secfu-ing of public or truSt :funds, if any, or~ in the absence of such a starute, by a pledge of 

reactily marketable seclli-ities having at all times a market value of not less than the amount in the 

Capital Projects Fund. 

SECTION 15. RESER'ilED 

SECTION 16. Tne Issuer recognizes the.! the purchasers and holders or t.he Bonds will 

have accepted them on~ and paid therefor a price that reflects, the understanding that interest 

thereon is exempt from federal income t3]~ation 'mde: laws in f::>rce on the date of delivery of Ihe 

Bonds. 1"'1 this connection, ~he Issuer agrees 'that it shall take no action which may render the 
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SB SpUOs: 

. . ;;m .:or ::-.iSil.O I!.I"C~c.~.{a -.. ~ 
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ITO on of said Bonds subje:~ 'LO f-=derall.:1:oIJ.1e. 1.:.;~aIl011 ag:-ees Ie tak.e ::.l~ ac::ior: as 

may ne::::essa. .... y T.O comply v,'lIn LI-J.e provIsIOns of the Code fu.""1Q the regulations ule:eunder 

order to m3.intcin or assure me tax -exemDt starns or Bonds. It: IS :he reasonable e;~pecIatlon 

of the Gove:!"llli-;.g Body of the Issue:: tha:: me proceeds of Bonds will not be '..!sed lTI a mru~""1e::-

sefu-ung of Se~Iion 148 of the 

any laVi.;ful reg-Illations prom.ulgated or p;:oposec. . -"L.'1erelL.""1a.er (or uncie;.-

corresponJlilg DrovlslOns of prior 1 a",>" if applicable). ru""1C to this enG tl'1e said proceeds of "L.'1e 

30nes :me OTher related funds establishec. the pu..rpases herein set out, shall be useD. Ch""1Q SDem 

CQvena...1IS 

pay ...... - ..... hQ.;,:3I./"'</'"'
~'.:..v .......... _'-.:; 

, 

. . 
aeSC:1ve::. nerelr ... ~ 

r:=;QUlreG by ~e~tlon 148(£) or t..t"1e Code to 

S:ates gO~\leIT.::ne:1!~ It vvill make 

- ''': 

:;2 :\::n ents rect!l!eo 148(£) anG SU:11 actions S~all be 

nec:eSS2::/ or ne::m.ined to Dre"Ve:;.: lllLereS"i: on tilt Bo:nd.s frOD.1 ::ecorrJ.ng I2xZLble. l.:1e }/12yor ana. 

r:.Ollnry Cle:b: or any of th~rn; ar~ auL.io:ized and 
, 

mrecree:. TO 171a!~t such ~ertifications this 

.,.., , 

.:>onc.5 as 

they sh211 c.eem appropriate, at""1d su:h 8e:1ifica::io:;.s shall conS'llrute the renrese::ltations a..."1Q 

8e::::l'Zl:atlons of the Issuer. 

S';:.CTIOl\ 17. The Issuer nereD), authoriz.es Tn::: lvlayoI w designate w.i.e Bones as 

l1 qualifiec. tax-e)~e:npt obligationsJ1 for plli-poses of SeC:lion 265(b)(3)(B) the Code to the ,.c:."',~ • ..::t"'ji 
._~J,.t.~,i, .... 1o. 

me Issuer n-;.ay legally do so ano. hererl\: authorizes me IVIayor to DJ.21.::e me final det-:::r.mination 

ane. aeslgnatlOD ~s 10 su:h marre:s on :;e11alf of Issuer 31 tne Bonds are sold.. 
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1 I . "... 1., h"" . , . , SECTION 18. tl1e ssue: snaL pay :me. Clsc..~arge t" e maebtec.ness eVIOenCec. DY a.TJ.? 01.J: 

the Bonds in anyone or more cf the follo'illing 'Nays, to Vvit: 

(a) By paying or causing tc be paid the pTh."1cipal of and interest on such Bonds 2..S and 

when t.i1e same become due and payable; or 

(0) By depositing or causing to "be deposited wit.~ any trust company or bank. whose 
I 

deposi:.s are insured by the FeCe:::-al Deposit ksur:::nce Corporation ami which has tr.:.st powers 

(t.1.e "Agem:;" wI-Lien Ager..t may be ;:he Bone. Registrar), in n"ust, on or before the date maturir! 

or redemption, sliJ."9J.cient money or Obliga:r!ons of t.~e Ur..i1:ed States of .A...-nenc2., tlle pr.l..l'l.cipal of 

a.."ld imerest on wmch, when cue a."!G. payabie, 'NiH provide sufficient moneys to payor redeem. 

Sll.Cn Bonds sma. to pay premiu..rn, a.""lY. 2.t,"::' interesT. thereon wnen due lli"1.ril ilie ma'CLl.riry or 

redemorlcr.. da.!e (provided, if suc~ J.::c :0 be redeemed. prior to maturity ·.hereof, proper 

f"·;en or adeqt:ate provision snaIl :b.ave been. nade fer 

the ~ving of such notice) and if t'::'e issue:- shall also payor cause to be paid all other sums 

payable hereunder by t.'1e Issuer 1;:,ith respect 1:0 such Bem:'s, or ma..l(e adequate pwvision merefor, 

and bv resolution of the Govel':"limr Bcdv il':s-::ru.c-;: anv such Ag;ent to pav amounts when and as .. _....,..... _,.I . 

. . tb B dR' ,... - . tb·.l'" , ,.requl!ec. to ....e· on· e2"strar lor rurther payment to .e reglstereu· o'\;vners Ior tue paymem or 

prillcipal of and interest and redemption premiwns, if any, on such Bonds when due; or 

(c) By delivering such Bonds 1:0 :he Bond Registrar for cancellation; t.'1en and in that 

case the h'1.debtedness evidenced by such Bends shall be discharged and satisfied and all 

CQve!"...ants, a~eemems a.T1d obligations of the I~suer to the ovvners of such Bonds shall be f',llly 

dis~harzec. and satisfied and shall the:!"'ectDOIl :;e::tSe. termL..llUre <::.nd become void.- " 
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If Issue;: shall and disci1ffi'ge inde~jleciness ey~idenced D}i t..i}e Bonds 

me TI18nne;: nrovided LTl clau.se (b) aDove, tilen the registered ovvne;:-s thereof shall t1.1eremer oe 

only to payment out of mone::' 0:- Oblil!a::ions of united States ~t1.u.lle:i:a 

deposited .::.s aforesaid. 

. "!. • "t 1 

.:::,xsem: 2S omennse DTOVIQeG this SeGUOD 18, neiL.'1er the Obligations of (3nited 

S::ates of America nor moneys deposited -vvith the Agem pu:-sua..Tlt to t}:1is Se~tion nor prLTlcipal or 

interest or:. arry sueD. ObligaTions of the upited of ALmenca be vvithd.:av,'!2 or 

ror a.'1Y pU:.-pose ot..he:.- maD., shall be held t,llst for, L.1e payment of the principal 3.I1d 

p::-eDlUllL any, 3.I1Q imerest on said 30ncis; provided, thaI cash received L orr;. such prL"1cipal 

0;: mteres, paymems on sueD. Obliga,io.;:s of t.'1e Upjted States of _~"TIe:ica deposited \i\ritb. the 

( i1. ': 1/) aI ful)" tL.-n.e su·~r. ":"''''''''''I''\S''' S:-:!'111:"'""....... ___ v...... pal'?
__... :::-' L.4...i. ::,v,- _! "'\- -/ .... e):ten~ Sil:n v"ill not be 

o'ver ~o Issue:- as Dy me 8..tlC (3) to !11e ei:tent such cash V\r1.11 De reouired 

:JU",!Jose at 2. later Gate, shalL to the extent practicable, De reinvested In Obiiga::io:r:.s of the 

TjIliled of _Ll.....merica mam.-ing at times 3.I1d ill a.:.ilOun::S su.:.:riciem IO when due me 

prLTJcipal and premium, any, 3.I1d to become due on said Bonds on or prior to such 

re::lemmlOn date or mam..:.1TY thereof~ as t.'e ·case nlay De~ interest from such 

reh-:veS"t:!1ems shall be paid over to "tl'1e Issuer, as recelved by the Agent. 

SFCTIO~ 19. Cominuinsz Disdosure. The hereb'\' covena.:."'1ts and that n 
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provided and Issuer's obligations relating tteretO. Failure of t..he Issuer to comply with the 

undertaking herein described and to be detailed in such continuing disclosure agreement, shall 

not be a default hereunder. . but a.."1V. such fail1J!e snall entitle the owner or owners of anv. of the 

Bonds to take such actions a..-lQ to initiate suci ;?roceedings as shall be necessn...ry and appropriaTe 

to cause the Issuer to comply wit.\ its unde::caking as set forch herein and in such conth"1uing 

disclosur·;; agreement, including the remedies of :na.-rJ.darnus and specific performance. 

SECTION 20. ".:1-11 other actions of officers the Issuer in confonnity with the purposes 

and intent of iliis resolUTIon and in f..rrL.'1erance of the issuance and sale of the Bonds are hereby 

r1 ' - • 'T1-."'- ~. r 1-.' 1··'···· approve~ ana ccnr.u:m.ed.. ll.l.e omcers or The i.ssuer are .u.ereoy autrlonzeCl ana curecr.eCl to execute 

2J."1c. deliver all cenific:::.tes a.Tld LI1stn..lJ.-nents nne. to take all such flli-mer aC'l:ion as may be 

car.sidered necessa..-y or desirabie in cormesIion ';vith the lssuance~ sale and delivery of me 

Sends. 

SFCTION 21. Tne Drovisions of t...lTIs Resolution st.all constitLlte a contract between t.he 
~ 

Issuer and the registered o\:yners of the Bonds, :md after the issuance of the Bonds, no change, 

variation or alteration of any kind in the proclisions of t..llls Resolution shall be made in any 

manner until such time as t.~e Bonds and imerest due t...~ereon shall have oeen paid in full except 

such changes as shall be required or may be appropriate to assure the validity andior ta.,,,\: exempt 

starus of the Bonds. 

SECTION 77. ::l.."ly section, para:::;r::.ph, clause or provision this Resolution shall be 

held to be invalid or ineffective for any reason. the remainder of wis Resolution shall remain in 

full force and effect, it being expressly her'ecy fOlmd and declared -ella! t.\e remainder of the 
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Resolution would neve been aciomed ciesni!e the in~/aiidiry o-f SUCfi 

secuoD., pa;-ag::raph, clause or provision, 

_.oJ1 orders or resolutions in conflict here'\Arith be and the same are hereby 

reDealed ii'1.50:far as such copilict exisIs. 

S:SCTIOK 24. This resolution sh~il ~al(e effeCT from C-."tJ.d aILe; its ap1Jro'val~ the gene:-al 

\Alelfare of?ay-ene Counrv reoui:in£ 
.,: ... -

.:!"-TTACHIwfEKT 1 

IvFDIA.TI02\ 

?urSUfu"1': to the med.iatioD 2.5 c:::mCluctec. re~resentati-\ies both L'1e Co:.mt:-' 

COITl.!.J1issioD. 3.:..1G L.'1e CounG' School Board, :-e'Jrese:lted by counseL the- Honorable Joe Riley, 

retired. judge presiding, :>a:-:ies have reached an agreeI!J.ent to be sl.'.omined to w..1.eir 

reSDecnve bod.ies as to a basis to ;:-esolve ce:-:am Issues currently pending L."1 Federal Cou::: to 

L.t'le benefit of the cltlzens ofF avette CounL\,. The renresematives believe t.1at the nro:>osa15 - - " 

made d.uring mediarion fuld ag:-eed 1:0 in p:-incipal to se;:-ve the Imeres~ all citizens of 

F avette Coun::.' and t.:.~e:refore i-.: is intent TO !"ecomr1.1ena '\ViT.J.'10UT modification or 

fol1n'''7n. o· ___ '-' V\ _ ;::" 
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i. That the Fayette County School Board 3hall retain possession of Jefferson Elementary for the 

principal purposes of the relocation of the alter:1at:ve school and for such other purposes as to 

ma.'{imize utilization of t.~at facility. 

Ti1.e Favette Countv Commission shall elDon formal reouest from the Fayette County School 
.,.."" ~" 

Board seek issuances of a bond so as to fund onsu-ucticn of an :::lementary school in the amount not 

;:0 exceed Ten !YEllion Five Hundred (51 0,500,00C.00) Dollars. The Fayette County Commission will 

service the debt on Eight Million ($3,000,000.00). 

The Favette Countv Schoo! Board shall assist in the se~vice of the debt bv contributing .. ..,,;- 

anm.:all:/ no mor:= than One Hundred Seventy-One Tl10usand ($17i ,000.00) Dollars for a pe::od of 

twenty-five (2:5) years. Howeve~, This amoum: ',vill be reduced to w."1e extent the total ccnst:"uction 

cost is less than Ten million Five hundred (SI 0.500.000.00) Dollars.(-e.g. The County Commis:;ion 

will pay 8 Million Dollars (S8,000.000.00) but if the construction amount equals Ten Million 

($10,000,000.00) DoiIars-TI1e Five Eundred Tlousand (S500,OOO.OO) Dollars in savings will be 

attributed to the Board of Education). The Board cfEduc:J.tion wiII then only service the debt on Two 

?vlillion (S2.000,OOO.OO) Dollars and their annual payment will be adjusted accordingly dovmward. 

That Fayette Count'j School Board shall instruct and shall seek to have t..he 

C01,.]fi order that the an.."1ual contributions 0::- One Hundred seventy-one Tb.ousand 

($171,000.00) Dollars or lesser SUl'TI as definec. hereir.. above and hereafter shall be made 

from funds including but not limited to BE? fUnds which are othervvise direc-red to the 

School B02Id through the COUTIt"j Trustee. 
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). School Board shall ins:ru:: their of record to insure tna: ali 

ne~essary is iriC8ITJOrated into a ConsenI Order to insure thaI the eXDlicitly 

understand.s that the County reques1:s ane ilia! the COllri. orcie:-s the Count)· T ruste::: to deduG! One 

Hunci:ed sevel1:y-one Thousand (S 171 ,000.00) Dollars annualiy from funds :-eceived by the Coum; 

Trustee vvhich \vQuid othe~"vise ·ciirected to the CounTY School 3Qard~ 

6~ ThaI UDOr:. ciedu::ioD of One Hundred SeveTr~y-()ne Thousand ~£171~OOO.OO) ::'>oIia-:s c.nnu::.l1:\'· 

the Coun!""v' si1all ~irec: suid funds to the CounTY CO::lmissi'J!1 IO purpose of 

paymen: on 6:: Dond 

I. The Coumy SGl1oo1 Boar:' shall by quitclaim or such iegai ins::umem: as required by 

rayene Count:\" 0:- 2.S may required surrender to the Coumy Commission approximately fifteen 

(l acres from the "Nor:h Campus" property '.vith said proper!)· to be miiiz::d bv the Coumy 

Commission at ms:rellon: iT is anticipated thai: the (15) a::es v\,·m be utilized for the Public 
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The School Board to insu;:-e rhat t~e children of Fa'lette County are wrooerj" served with 

adeauate facilities has reauested and secured ce:-:ain "triggerstl which wouid, if occurring, require 

8. - .. .. "".. .. ... 

. . 

the ex;ansion oft~e new facility. The "trigger" far t.~e expansion for the new elementary school 

would occur only when the perceat utilization the Central Elementary School and the New 

School to be built reach the level ofoccupatioE of 520 for the new schael and 350 for Central 

Elementarv School for at least rwc consecmive vears. If Central Elementarv is closed bv the 
.I .. .....1 

School Board, -::he herein as defined aocv·e shall be deemed void and shall not serve to 

compel expa.T1sion of the New School. The par:::eS that 1:.1e trigger is necessary oniy to 

require expansion at the ne;.v school as would r.e~essary to accommodate the narural s:::hool 

population expansion in the are::. ceing served. tile new school without rega::d to the core size of 

the construcIion ofthe Dew schooL if the Lrigg'::r is me'!:, the e~~pansion 1:0 the new ::c:1col weuld 

only serve to expand. the !lumber of classroom!: in 3. number TIm to exceed additionai classrooms to 

accommodate no more than 200 s:uciems. To tile extent that this provision is incompatible with 

any TN law it shall oe deemed void and uneafcrceabJe regarding the funding rights and dU'des of 

the County commission. 
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Chai.rman Taylor stared that in the l1e;~: few ~·eeKS the:-e would be appoinn:nems 
:0 some Boards that now have vacancies. 

~V\/itt no f1.ll-rher business before t11:: 3oc.rci.: the meeting was aajoume~. 



'·r)U' Cl~ t. . 'UI·) () () () , ,I (') Ifl f" ) (/1 0,,1) !oj " <=., 0 0 1\) ' ., () I, j'"'I III I» 
;::1,·1 {II (I'.:\ ,." : I {I; ;J> /: (0 (/'F' I') n, 

~ ,A Cl 
"...1 

(~ 1.,' () r.~; II! ., p. ,::1... 
f'" 

II; , I :·1 
til /, ;11 •••. 1 i' '.,.,() , , , I 

VI I"
*_.1. () !7) • ~!.'·1 f'j 

() 
I":1 ()() 11' () (J ,....: 0 , /I'fl. InIJ "J 0 V, III 10 (.., 
(0I) Pn ." 1" (") 'I (V In0 0 

f'j (II ,71 :/;' 'tJ INJ~' I::: )'I} 
,'...1 ttl 'U '''I EJIII o·"I ,...-. 1&(l .. 

0 I P H· ,J 
(I' '" /J 

<~ u " 
~:l 

I.~n ,'·1 .. ,,,I I~- . :J'.', , ,.1 (\' '11() r:J . () {~ (;1 t'b ,.) ,..t::,r' I~ fl· UlIJ H> IV IJ !Ii ,II ~~} I <~ 
t ~~ 

r,:j ,; 1 ,J ! I Vi0- • Ld ::J el' 
1,1 '" fl. ,., (\' '·1 (/1" Ifl r' v, ~-I 01/, Ut ' " (II 0f~~ • VI In iJ' 'I III •• ~I II>\., 0 In ,n IV.. ~. j (I, 1-', III III '. • II 

~j
,'ITl '--I II' 01 (V \,1 t~' ,(V () r: Cl.:1 ,,,1 <.I. () :1I') IJ () 

I J' ~J IIQ':1 .. !I (1. r.:: IVI; (II tV ,I!.:I (P \" I" ',.1 

~:j
P ~1fl' (Ii () (/. U· fl. 0 ,. ~I ,'"I .,'

(fl ('l. 1\11-'> fl' fJ. 1.\)IV IIIU 5D W .,.' ,: I ... W :;Jn. "J Vl 
II 

E:' () r,).0 t 
l ;!>,., F,· '" (\1 ["() '-I ,:1 r": 

,-I
I _. 0 (flr..~"I) I~ 1.1' n.t~l 0 .~ 

rI E!' n 
~I 

r.; 
I (U [>l 0'0 
(~ (11 0 , I 0 0 r,_.I.) r.: }--t) {~~: ~ 0', 0 tH >--1 ;\ ,.,()0 " I-I, () I'll 

(U (~ IJ f_l.v' (P .,_ .. , pI 
[.Il p. C') 8· p. d ~.' 0 "" 

I 0f'" III 
..---tOJ IV I f» p

() q. VI W' ,.,
0\ I·' EJ '--I, 'ut:.. (I, n' () '<:)I 1"" III C·, 1-," 

(I> I' (' I :'j • 1 ~'j ,., ,\ f'.),"1,--, r,J, '/1 t···· t,.::..;',J 0 ..-:: 
(l. 

, ,I () tJ (~ r: I"(h t·" WI ' I ,.1 .".,Ii' ()0 (~ .') 
III (~'t'l) (U :;J
1/, ;'.\ u '" ,- .. n ~.: (b (1.r::itil ('I, .-' r,).',.!' (U fn IIICl pI 

n n. ';3 
'0 

;.\ InU UJ 1'"~-J •f;:J (I, ' I IU00 ( D III /-n U (II(0 ut-l) 'j ., "'I ,.I 
f)l 

'd F' p.,_. (U (1. fI) :-~ 
:j
(U'\ 0 rI ,L} ('I)l0 k t"I, I! f::jt '" 

,_. IJ 
I) 1",~J • t"_iIJ 

fl' 
III n I"

H' (II I::( ..) 0 fJIWI ... p . UlI,\) () til rJ ~,., r,:I I;J' p..-.. ()If;~ (II0 U' , I (11
::1 (I' {II n 'II

(I f") 0 () fn'(j () 
'-J) *.-::"I 1" (II() 

0 
1>'-/- IJ 

/:'1'J Ij' 
.J' ::1() t t .... ~ 

( p P) fI' "' (II I:J. 
Vl n n

I-~f)'... (Il rj c: 
t-' • ~. { U VI •:1 (II II :?. 

0
r' 

(,.,(U WI 0 
l~J ~:~ , ~J

(II:J. (~ [I' IU .';1,-.1. ,JH 'I " 
(Il :.J 1/1 fl, 

I·) () () () , ,I (') Ifl ( 
.. 

) ~ t. . 'U U' Cl '·r) 

( -, 0 ,,1) 0 1\) Cl , ., () 'I 
(/1 ! ,j " 0 

F' : I 
I» 

,." ~ ,A ;J> /: III I, j'" ;::1 
.:\ 

I') n, {I; r.~; 
,·1 il 

til (I' "1 
(~ 1.,' () :·1 ;11 

"...1 II! (0 , ~,J) ::1 ::;: 
u () II; 

, , /, •• •. 1 
. , p . , 

" 
f'" 

til VI '" 
, ... 

'" 
<.j *_.1. :1 () ! 

, , I '·1 f' 
,,' 

~., 'II () () (J , .... : c ) j !7} • ~!. 
,I <I) ) I" 

f.l IJ 'IJ 0 V, 'II 
fl. /I' () In 

') <~ n . "'~ f' (") 
0 p 

, . (I> J~' 
j 1" !, I) 

( .. , 
(0 

ttl :~I 
0 0 

(II ,71 ttl 
'tJ (V In 

(P H, ,::: 
)'I} .t ... ~ 

(l '" 
'U IN "'j EJ 

V1 ,J ,. "1 !\J., 0' 

n "·1 
(I' I~ :J'.' /J 0 1& 

U) ',~ , .. I 
I P ~:l 

r:J ' . ' - . (;1 <~ u 
() () {Ii , , ,.1 

., 
IJ r H> t::,r' (11 IJ oi ,II 

(\' fb 'J! 

!,!l. 
fl· I') , .. 

t ~~ 
,:j .; 1 ,J ! I Vi ~~} Ul 

,I '" '·1 
I <~ 

' .... ! Ifl fl. ,., (\' (/1 
Ld ::J n, 

If) r' 
f~~ • VI In Ut iJ' , I III 

v, ~-I 0 

Tl 
\., 0 In IV III 

' .. (I' (J 

'--I .. ~. j II' !II III 
• <~ fI' 

III 1-', ~j 

(0 () 
01 (Ii \.1 "I ,., 

I') IJ ,:l ,··1 !I ' J' 
r: ('1 t~' , 

':1 !.:I 
() ,., 

I" ," ~ 

<.I. ~J () :1 
I; (P .. IIQ 

(il (V ,I 
(1. r..:: 

fl· (Ii () !II U· fl. 0 
~:j 

{ Ii 

(fl f'j. IV 
p 

,'"I 
~1 

U (11 
1-'> 

III 
III 

I" : I 
I ~I 

,., 

5D W 1 .... ~ "J II 
1- ~. fJ. 

n. , ... W 
1.\) 

0 F,· Vl t
l ;!> E:' :;J 

() ,., '-. ,:1 r": 
() r.). 

'-l) I 
I~ 0 

(\1 f" ,-, r-~ E!' t~l 0 
_. 

rI 1.1' 
~I (fl 

0 I .~ (\1 [>l 
n n. r.; 

~: 
(\1 I.) (11 0 , , 0 0' 

~ tH r.: 0 r,_. 

0 0-. 0 >-., ;\ }--t) {~ 

VI v' (P I-I, () pI 
() 

(\1 (\1 IJ 8· 
.,_ .. , I'll ,., 

I 
~~ f:~ . p. C') p. d I.l- ,,', 
II> III 

~.' 0 

OJ ..---t 
0\ () q. VI EJ W' 

0 

, .. '--I, 
ILl P 

I 1" 
t: .. <I' 

!;! . 
t·~ , III c:' 1-," (I, I' 

'u 

" ,'"I 
~'j (I> ,\ ( 

() '<:J 

f:~ 
r,J, '/1 

,., ) :'j • 1 

,--, f···· t,.::..;' ,J •• 1 () tJ 0 
f'.) 

! ! (l. (\1 ..-:: 
(h t··, WI ' I 

r: 
() I Ii' 0 () 

,.1 !". 

r) t'l) (\1 (~ .'.-! 
f:' III (~. '" I·; 1/) r::i- ;'.\ ~.: u :;J 

,- .. 0 ,.:I p. til .',.!' .-1 
(\1 (1. 

.') fl) Cl P) n, (\1 r ,) '0 

\.--' n U U.J 1'" 
n, ';3 fn III 

n 0 
f;:J (I, 0 

~-J • 
/-n 'I 

;.1 In 
Ib' ( D III U 

t-l) '( 'd F' "'I ,.I 
tU 

;,.,.~ . f)l '1 p. 
(0 (II 

~-f {v (1. fl) U , .. ,_. 
'\ rI 

:-~ 
~-:~., 0 ,L} 

(\1 

0 k t"I, 1)1 I! 
() :j 

IJ' IJ 
t) I'), ·::jt 

,-, 

IJ ,_. n ~J • 
H' '" (II 

, .. t"_i 0 

( .. ) 0 fJI , ... WI ... r p. I:: 1"1) 

I·\J () ,:I tV Ul EI· 
I'H' ,'1 I;J' p. .-.. u· 

rJ ~ 
0 If;~ (\1 , I n 

() (0 

::1 (I' 
(I 

10 
HI 

'(j f"') 0 
'11 

UJ "1 0 () 1" 
() fn 

<:) () 'J 1>'-/- IJ '-1) *.-:: 

tl () l:l. 
II' t t .... ~ 

(\1 
/:., ::1 

Jk ( p P) 
.J' 

(\1 
". 

rj n 
(I' 

f1. Vl ... (Il I-~ c: n 
V) .:1 t-' • I" I U 
(\1 Wl 0 (b 'I :?. 

0 

l~J ~:~ , 
r' 

:J. (II 
I~ [I' 

t··' ~J 

H ,-.1. 'I ,J 
I~ ,';I 

(II :.J 1/1 fl. 
I). 

I·) () () () , ,I (') Ifl ( 
.. 

) ~ t. . 'U U' Cl '·r) 

( -, 0 ,,1) 0 1\) Cl , ., () 'I 
(/1 ! ,j " 0 

F' : I 
I» 

,." ~ ,A ;J> /: III I, j'" ;::1 
.:\ 

I') n, {I; r.~; 
,·1 il 

til (I' "1 
(~ 1.,' () :·1 ;11 

"...1 II! (0 , ~,J) ::1 ::;: 
u () II; 

, , /, •• •. 1 
. , p . , 

" 
f'" 

til VI '" 
, ... 

'" 
<.j *_.1. :1 () ! 

, , I '·1 f' 
,,' 

~., 'II () () (J , .... : c ) j !7} • ~!. 
,I <I) ) I" 

f.l IJ 'IJ 0 V, 'II 
fl. /I' () In 

') <~ n . "'~ f' (") 
0 p 

, . (I> J~' 
j 1" !, I) 

( .. , 
(0 

ttl :~I 
0 0 

(II ,71 ttl 
'tJ (V In 

(P H, ,::: 
)'I} .t ... ~ 

(l '" 
'U IN "'j EJ 

V1 ,J ,. "1 !\J., 0' 

n "·1 
(I' I~ :J'.' /J 0 1& 

U) ',~ , .. I 
I P ~:l 

r:J ' . ' - . (;1 <~ u 
() () {Ii , , ,.1 

., 
IJ r H> t::,r' (11 IJ oi ,II 

(\' fb 'J! 

!,!l. 
fl· I') , .. 

t ~~ 
,:j .; 1 ,J ! I Vi ~~} Ul 

,I '" '·1 
I <~ 

' .... ! Ifl fl. ,., (\' (/1 
Ld ::J n, 

If) r' 
f~~ • VI In Ut iJ' , I III 

v, ~-I 0 

Tl 
\., 0 In IV III 

' .. (I' (J 

'--I .. ~. j II' !II III 
• <~ fI' 

III 1-', ~j 

(0 () 
01 (Ii \.1 "I ,., 

I') IJ ,:l ,··1 !I ' J' 
r: ('1 t~' , 

':1 !.:I 
() ,., 

I" ," ~ 

<.I. ~J () :1 
I; (P .. IIQ 

(il (V ,I 
(1. r..:: 

fl· (Ii () !II U· fl. 0 
~:j 

{ Ii 

(fl f'j. IV 
p 

,'"I 
~1 

U (11 
1-'> 

III 
III 

I" : I 
I ~I 

,., 

5D W 1 .... ~ "J II 
1- ~. 

fJ. 

n. , ... W 
1.\) 

0 F,· Vl t
l ;!> E:' :;J 

() ,., '-. ,:1 r": 
() r.). 

'-l) I 
I~ 0 

(\1 f" ,-, r-~ E!' t~l 0 
_. 

rI 1.1' 
~I (fl 

0 I .~ (\1 [>l 
n n. r.; 

~: 
(\1 I.) (11 0 , , 0 0' 

~ tH r.: 0 r,_. 

0 0-. 0 >-., ;\ }--t) {~ 

VI v' (P I-I, () pI 
() 

(U (\1 IJ 8· 
.,.<1, I'll ,., 

I 
~~ f:~ . p. C') p. d !.l- ,,', 
II> III 

~.' 0 

OJ ..---t 
0\ () q. VI EJ W' 

0 

, .. '--I, 
ILl P 

I 1" 
t: .. <I' 

!;! . 
t·~ , III c:' 1-," (I, I' 

'u 

" ,'"I 
~'j (I> ,\ ( 

() '<:J 

f:~ 
r,J, '/1 

,., ) :'j • 1 

,--, f···· t,.::..;' ,J •• 1 () tJ 0 
f'.) 

! ! (l. (\1 ..-:: 
(h t··, WI ' I 

r: 
() I Ii' 0 () 

,.1 !". 

r) t'l) (\1 (~ .'.-! 
f:' III (~. '" I·; 1/) r::i- ;'.\ ~.: u :;J 

,- .. 0 ,.:I p. til .',.!' .-1 
(\1 (1. 

.') fl) Cl PI n, (\1 r ,) '0 

\.--' n U U.J 1'" 
n, ';3 fn III 

n 0 
f;:J (I, 0 

~-J • 
/-n 'I 

;.1 In 
Ib' ( D III U 

t-l) '( 'd F' "'I ,.I 
tU 

;,.,.~ . f)l '1 p. 
(0 (II 

~-f {v (1. fl) U , .. ,_. 
'\ rI 

:-~ 
~-:~., 0 ,L} 

(\1 

0 k t"I, 1)1 I! 
() :j 

IJ' IJ 
t) I'), ·::jt 

,-, 

lJ ,_. n ~J • 
H' '" (II 

, .. t"_i 0 

( .. ) 0 fJI , ... WI ... r p. I:: 1"1) 

I·\J () ,:I tV Ul EI· 
I'H' ,'1 I;J' p. .-.. u· 

rJ ~ 
<) If;~ (\1 , I n 

() (0 

::1 (I' 
(I 

10 
HI 

'(j f"') 0 
'11 

UJ "1 0 () 1" 
() fn 

<:) () 'J 1>'-/- IJ '-1) *.-:: 

tl () l:l. 
II' t t .... ~ 

(II 
/:., ::1 

Jk ( p P) 
.J' 

(\1 
". 

rj n 
(I' 

f1. Vl ... (Il I-~ c: n 
V) • :1 t-' • ~ . ( U 
(\1 Wl 0 (b 'I :?. 

0 

l~J ~:~ , 
r' 

:J. (II 
I~ [I' 

t··' ~J 

H ,-.1. 'I ,J 
I~ ,';I 

(II :.J 1/1 fl. 
I). 

I·) () () () , ,I (') Ifl f" ) ~ t. . 'U U' Cl '·r) 

<=., 0 ,,1) 0 1\) Cl ' ., () 'I 
(/1 ! oj " 0 

F' : I 
I» 

,." ~ ,A ;J> /: III I, j'" ;::1 
.:\ I') n, {I; r.~; 

,·1 
i' 

{II (I' 

(~ 1.,' () :·1 ;11 
"...1 II! (0 (/' ::1 

() II; , I /, •• •. 1 
., p. '. 

f'" 
til VI ,., , ... 

*_.1. :1 () 
, , , I '·1 f' 

I" 

() 11' () (J , .... : 0 () j !7) • ~!. I" 
IJ "J 0 V, III 

, fl. /I' () In 
n . " f' (") 

10 P 
j 1" 'I 

( .. , 

J~' 0 (II ,71 ttl 
:/;' 

I) (0 

I::: 0 ,'...1 
'tJ (V In 

H· )'I} (l 
'U IN '''I EJ 

,J '" .. "I III o· 
n ,'·1 (I' I~ :J'.' /J 0 

, ... -. 1& 
I.~ ,,,I 

I P ~:l 

() r:J . . . -. (;1 <~ u 
() {~ 

, , ,.1 " 

IJ r H> t::,r' I~ IJ !Ii ,II 
(\' t'b '11 

t ~~ 
,:j IV ,; 1 ! I Vi 

fl· ~~} 
,.) , .. 

0- • ,J I <~ Ul 

" '" fl. (\' '·1 (/1 
Ld ::J 

1/, 1,1 Ifl ,., r' el' 

f~~ • VI In Ut iJ' 'I III 
v, ~-I 0 

Tl 
\., 0 In IV III 

' " (II 0 

'--I .. ~. j II' (I, III 
•• ~I II> ,n 1-', '. ~j 

(V () 
01 (V \,1 

• II ,'I 

I') IJ .:1 ,,,1 
!I I J' 

r: Cl t~' , 

':1 !.:I 
() 

\" I" ',.1 
<.I. ~J () :1 

I; (P .. IIQ 

(II tV ,I 
(1. r.:: 

fl' (Ii () (/. U· fl. 0 
~:j IV 

(fl ('l. 1\1 
P ,'"I 

~1 

U IV 
1-'> 

III fl' 

'" 
: I 

,. ~I .,' 

5D W .,.' "J II 
fJ. 

n. , ... W 
1.\) 

0 F,· Vl t
l ;!> E:' :;J 

() ,., '-I ,:1 r": 
() r,). 

"I) I 
I~ 0 

(\1 [" 
,-I r..~ E!' t~l 0 

_. 
rI 1.1' 

~I (fl 

0 I .~ (U [>l 
n n. r.; 

~: 
(~ I.) (11 0 , I 0 0' 

~ tH r.: 0 r,_. 

0 
0', 0 >--1 

}--t) {~ 

v' (P " I-I, () 
;\ () 

(U (\I IJ 8· 
.,.<1, pI I'll ,., 

I 
IV I [.Il p. C') p. d !_l. 

"" 
OJ 

t··· III 
~.' 0 

() q. VI EJ 
..---t W' 

0 

0\ I·' '--I, 
f» p 

I 1" 
t: .. n' 

,., 
" III C·, 1-," (I, I' 

'u 

,"1 
~'j (I> ,\ (' I 

() '<:) 

r,J, '/1 
,., 

t,.::..;' 
:'j • 1 

,--, t···· ,J , ,I () tJ 0 
f'.) 

([. (II ..-:: 
(h t·" WI 01 r: 

Ii' 
I" 

0 () 
,.1 ."., 

(~ .') 
III t'l) (0 

(~' ;'.\ '" 1/, r::i- ~.: u :;J 
,- .. n 

til .',.!' .-' 
(\I (1. 

Cl pI ('I, (D r ,) '0 

n U UJ 1'" 
n. ';3 fn III 

0 
f;:J (I, 0 

~-J • 
/-n ' I 

;.\ In 
( D III U 

t-l) 'j 'd F' "'I ,.I 
IU 

f)l 
., p. 

(0 (II 

0-' {U (1. fI) :-~ u 
'\ 0 rI ,L} 

(II 

0 k t"I, I)l I! (' :j 

fl' IJ 
I) 1", 

f::jt '" 
lJ ,_. n ~J • 

H' 
III (II I" 

t"_i 

( .. ) 0 fJI WI ... r p . I:: 
I,u () ,:I (0 Ul 
,., I;J' p. .-.. U' 

rJ ~ 
<) If;~ (II 

, I n 
() 

::1 (I' 
(I 

{II 
(11 

'(j f") 0 
'II 

"I 0 () 1" 
() fn 

() 'J 1>'-/- IJ '-J) *.-:: 

() 

I:J. 
Ij' 

t t .... ~ 
(II 

/:'1 ::1 
( p P) 

.J' 

(0 "' 
rj n 

fI' 

f)' Vl ... (Il I-~ c: n 
VI • :1 t-' • ~ . { II 

(b WI 0 (\I II :?. 
0 

l~J ~:~ , 
r' 

:J. (II 
(~ [I' 

(,., ~J 

H ,-.1. 'I ,J 
I~ .';1 

(Il :.J 1/1 fl, " 


