FAYETTE COUNTY LEGISLATIVE BODY

‘OCTOBER 25, 2011

BE IT REMEMBERED that the Fayette County Legislative Body met in regular
sesston at the Bill G. Kelley Criminal Justice Complex in Somerville, Tennessee on the
25" day of October. 2011. Presént and presiding was Chairman Rhea Taylor. Also
present were the following: Sue W. Culver, Fayette County Clerk; James R. “Bobby”
Riles, Sheriff; and the following County Commissioners: Ed Allen. Joann Allen. Steve
Anderson, Charles Brewer, Odis Cox. Lee “Sissy”™ Dowdle. Willie German, Ronald
Harris, Reggie Howard, Judy Karcher. Bill Kelley, Terry Leggett, David Lillard,
Sylvester Logan, Claude Oglesby, Steve Reeves, Ray Seals, Myles Wilson, and Larry
Watkins.

A quorum was declared with all mineteen Commissioners present.

The floor was opened to the public for comments on non-agenda items. With no
one coming forth, the meeting was recessed for an attorney-client meeting,.

When the meeting reconvened, Commissioner Logan moved that the minutes
from the September 27. 2011 meeting be approved. The motion was seconded by
Commissioner Watkins and passed unanimously.

John Pitner of Planning and Development introduced a request for re-zoning a
piece of property of approximately 37.97 acres from R-1, rural residential to I-L, light
industrial. This property is located east off of Knox Road along the Tennessee-
Mississippi State line in the Piperton area. The city of Piperton plans to annex this
property in the near future, and they are in favor of the rezoning. The floor was opened
for a public hearing in the matter. Mr. Everette Hatcher addressed the Board in favor of
the rezoning, stating that he had been told that his property value with it zoned as R-1 1s
zero. He stated that he lives on the property. Steve Steinbach, City Manager for Piperton
addressed the Board on behalf of the City of Piperton, stating that the city was in favor of
the rezoning. Mike Medling. who works for Mr. Adair, the applicant for the rezoning,
stated that there would be no traffic 1ssues on Lendermann Road because of the rezoning
~ because the traffic would take place on the route constructed on the property.

Dr. Linda Smiley addressed the Board “against™ the rezoning because she’s
worried about the value of her property which is adjacent to the property to be rezoned.
Charlie Kilpatrick addressed the Board “against™ the rezoning because of traffic issues on
Lendermann Road where he lives.
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Alfter some discussion Commissioner Watkins moved that the following
“Resolution To Rezone Property Along The Industrial Property Surrounding The Norfolk
Southern Intermodal Railyard” be approved. The motion was seconded by
Commissioner Logan and passed on a roll Call Vote as follows:

Voting “YES™ Commissioners: Brewer, Cox, Dowdle, German, Howard, Karcher,
Kelley, Leggett, Lillard, Logan, Reeves, Seals, Wilson, and Watkins (14)

Voting “NO” Commissioners: Ed Allen, Joann Allen, Anderson, Harris, and Oglesby (5)
Thereupon the motion passed as follows:

WHEREAS, an application has been made to rezone parcels of land in Fayette
County on Tax Map 185 Parcel 8.00, owned by Wiggs Living Trust, and Parce] 8.01,

owrned by Everett and Jane Hatcher, to [L-Light Industrial from its current use of R-1
Rural Residential; and

WHEREAS, the property has been properly advertised and notice given to the
public, the Fayette County Planning Commission has commented on the request and a
public hearing was held at the Fayette County Commission meeting on September 27,
2011 concerning the request; and

WHEREAS, the property is surrounded on its western and northern sides with
industrial zoned property that is associated with the Norfolk Southern Intermodal
Railvard; and

WHEREAS, the City of Piperton has publicly stated in a letter from Mayor
Henry Coats on August 24" to the Fayette County Planning Commission its intention of
annexing the property and zoning it Industrial in conformity with the surrounding
property; and

WHEREAS, the zoning is an accommodation to the City of Piperton as it works
with the development of the property around the Norfolk Southern Intermodal Railyard;
and :

WHEREAS, the Norfolk Southern Intermodal Railyard is a massive industrial
enterprise that has affected the development of all the adjoining and nearby parcels of
land; and

WHEREAS, Fayette County does not intend by this rezoning to effect any
change in the current Fayette County Growth Plan and such rezoning shall not be
construed as, or considered precedent by, the Fayette County Planning Director or the
Fayette County Planning Commission in any future proposed rezoning;

NOW THEREFORE, BE IT RESOLVED BY THE Board of County
Commissioners of Fayette County, Tennessee, meeting in regular session on the 25 " day
of October, 2011, in Somerville, Tennessee, that the requested rezoning to light industrial
be allowed and granted.



This resolution was adopted by the Favette County Legislative Body on the 25" day of
QOctober, 2011.
WHZREAS, pursuant to Tennessee Code Annctated Sections 13-7-101 and 13-7-102 the
Fayette County Board of Commissioners has adopted a Zoning Resolution and Zoning Map for
Fayetie County; and

WHEREAS, pursuant to Tennessee Code Annotated Sections 13-7-105 the Fayette
County Board of Commissioners is empowered to amend the number, shape, boundary, arsa or
any regulation of or within any district or districts or any other provision of the zoning resolution
following submission of the amendment to the regional planning commission for its approval,
disapprovai or suggestions and following a2 public hearing at lsast fifteen (15) days nofice of the
time and place of which is given by one (1) publication in a newspaper of general circulation in
the county; and

WHZEREZAS, pursuant to Ariicle 1V of the Fayette County Zoning Resolution 2 public
hearing was held on the proposed Amendment by the Fayetie County Ragicnal Planning
Commission 5:“1 Septemnber 7, 2011, the time and place of which was published with at Izast five
(5) days advance notice in the Fayette Falcon newspaper of general circulation in Fayetie
County; and

WHEREZAS, pursuant to Tennesses Code Annotated Section 13-7-105 and Article IV of
the Favetie County Zoning Resolution a public hearing was held on the proposed Amendment
by the Faystie County Board of Commissioners on September 27, 2011, the time and place of
which was published with at least fifteen (15) days advance notice in the Faystte Falcon
newspaper of general circulation in Fayette County;

NOW, THEREFORE, BE IT RESOLVED BY THE FAYETTE COUNTY BOARD OF
COMMISSIONERS, IN REGULAR SESSION ASSEMBLED THIS 25th DAY OF OCTOBER,
2091

SECTION 1. That the following described tract of land in two (2} parcels of ownership tetaling of
42.775 acres owned by the Wiggs Living Trust {Deed Book 468, Page 78, in the Dffice of the
Fayette County Register) and Jane Matcher {instrument Number 10000600 in the Office of the
Fayette County Register) west off Knox Road and adjacent to the Mississippi state line identified
as Parcels 8.00 and 8.01 on Tax Map 185 be rezoned from R-1 RURAL RESIDENTIAL TO I-L
LIGHT INDUSTRIAL:
Beginning at the point where the Wiggs Living Trust west property line intersects the
Mississippi state line, from said Point of Beginning North 89 degrees 45 minutes 22
ssconds Zast along the Mississippi state line 1,285.58 {eet 1o the point where the Jane
Hatcher east property line intersects the Mississippi state iing; thence North 00 degrees 11
minuies 30 seconds Zast along the east line of Hatcher 1,4308.08 feet to the northeast
corner of Hatcher; thence North 88 degrees 48 minutes 30 seconds West along the north
iine of Hatcher to the northwest corner of Hatcher, the northeast corner of Wiggs Living

Trust, and continuing on the same bearing along the norin line of Wiggs Living Trust
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This resolution was adopted by the Fayette County Legislative Body on the 25" day of
October, 201 1.

Commissioner Wilson moved that the following be approved as notaries: Gerri L.
Endicott, Linda Key, Denise M. Taylor, and Michael M. Tilghman. The motion was
seconded by Commissioner Seals and passed unanimously.

Chairman Taylor stated that the financial reports from the various departments are
in your packets. He stated that implementing the budget had top priority in the Mayor’s
Office since the last meeting.

No reports were given from the Sheriff’s Department, the Board of Education,
Juvenile Court, the Public Works Department, the Trustee’s Otfice, or Planning and
Development.

The following committees did not meet in October: Development, Health and
Weltare, Personnel, and Criminal Justice and Public Safety.

Commissioner Lillard reported for the Education Committee, which met on
October 11, 2011. Commissioner Lillard was elected Chairman of the Committee as the
first order of business. Laura Winfrey and David Crislip addressed the committee
regarding the computers at the library, which are slow and outdated. The computers are
used by students, job seekers and the general public. There is a grant availabie through
the state to get new computers but it requires a $3500 match. There is also new software
available from the state which usually costs $6000 with a $1400 maintenance fee. The
first twenty applicants may obtain the software free, but the $1400 maintenance fee
would still apply. The Committee discussed allowing these applications and forwarded
the matter to the Budget Committee. The Committee also discussed adding the Literacy
Council to the annual dispersement of non-profit funds.The Literacy Council would
receive the funds($4000) that were allocated to the Gallaway Commission on Aging,
which has closed. This was also approved for recommendation to the Budget Committee.
The Committee also looked at a request from the School Board for a short term loan for
engineering work prior to the approval of issuing bonds for the new elementary school.
This motion was passed on to Budget with no recommendation.

Commissioner Harris reported for the Budget committee, which met October 11,
2011. The Budget Comumittee heard the request for $4000 to be appropriated for the
Literacy Council to be appropriated from splitting funds for the Commission on Aging
and the Dewitt Coalition, as well as funds that were designated for the Gallaway
Commission on Aging, which is now closed.. Commissioner Harris moved for the
request to be approved. The motion was seconded by Commissioner Lillard and passed
with a majority of 16 for, 1 against (Commissioner Kelley), and with Commissioner Ed
Allen passing and Comimissioner Leggett stating that he had a conflict of interest.

Commissioner Harris moved to approve the following Debt Management Policy.
The motion was seconded by Commissioner Brewer and passed unanimously.
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RESOLUTION

TO ADOPT A DEBT MANAGEMENT POLICY FOR FAYETTE COUNTY

WHEREAS, Tennessee Code Annotated, Section 9-21-151(b)(1), authorizes the State
Funding Board to develop model financial transaction policies for local governments and
local government instrumentalities;

WHEREAS, the State Funding Board had adopted a statement on debt management and
directed local governments and government entities that borrow money to draft their own
debt management policies with certain mandatory provisions; and

WHEREAS, the Favetie County Legislative Body has prepared a debt management
policy that includes the mandatory provisions relative to transparency, professionals and
comflicts.

NOW, THEREFORE, BE IT RESOLVED by the Faystts County Legislative Body
eeting in regular session at Somerville, Tennessee, on this 25 day of October, 2011,

that:

SECTION 1. The debt management policy attached as Exhibit A to this resolution,
mcorporated by reference, is hereby adopted.

SECTION 2. This resolution shall take sffect upon passage, the public welfare requiring
it.

ADOPTED this 25% day of October, 2011.

APPROVED: ATTEST:

Rhea Taylor, County Mavor Sue Culver, Counrty Clerk
Exhibit A attachsd
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FAYETTE COUNTY
TENNESSEE

Debt Management Policy

Formallv Adopted: , 2011



TABLE OF CONTENTS

Jhaingole LEie1a o) ONURNUNU RN USSR OR USRI 1
INTTOAUCTOTY STATEIMIEIIT oottt e ee et e e ee e e e ee e eeaens 1
Goals and ODBJECTIVES .ot iiie et et ettt e e nnees 1
Procedures for the Issuance 0f DEDT ..ot 2
Credit Quality and Credit Enhancement ......ocoooiiiiie e 3
ATTOTAADIIITY oottt et et e et n e et e et e ettt e eeeeereeeeennas 3
DEDT SITUCTUTE «viieiiiiiiei ettt e et et e et ee et e e e est e e baee s eenaensaessesseeansnntnasaeeneann 3
DDt YD e e e e e e e 5
Refinancing Outstanding DeDt. .oooiiiiooiiiieiec ettt ettt e eee e 8
Methods OF ISSUATICE ...oiiiiiie ettt e s e s e e e e s e e aeeeeennneeean 9
DO S SI0MALS ettt ettt nneaeaeans 11
COMIPIAIICE -ttt et e e ea e e eae et ee e e e e eeesneaeaans 12
Debt POLICY REVIEW oottt ettt st et e e e ebeeese s e e meeeenmaens 13

212



213

INTRODUCTION

This Debt Management Policy (the “Debt Policy™) is a written guideline with parameters that
affect the amount and type of debt that can be issued by Fayette County, Tennesses (the
“Counry™), the issuance process and the management of the County’s debt. The purpose of this
Debt Policy is to improve the quality of management and legislative decisions and to provide
justification for the structure of debt issuances consistent with the Debt Policy’s goals while
demonstrating a comumitment to long-term capital planmng. It is also the intent of the County that
this Debt Policy will signal to credit rating agencies, investors and the capital markets that the
County is well managed and will always be prepared to meet its obligations in a timely manner.
This Debt Policy fulfills the requirements of the State of Tennesses regarding the adoption of a
formal debt management policy on or before January 1, 2012.

This Debt Policy provides guidelines for the County to manage its debt and related annual costs
within both current and projected available resources while promoting understanding and

transparency for our citizens, taxpayers, rate payers, businesses, investors and other interested
parties.

The County may, from time to time, review this Debt Policy and make revisions and updates, if
warranted.



Favette County, Tennessee
DEBT MANAGEMENT POLICY

INTRODUCTORY STATEMENT

In managing its Debt (defined herein as tax-exempt or taxable bonds, capital outlay notes,
other notes, capital leases, imerfund loans or notes and loan agreements); it is the
Counry's policy to:

» Achieve the lowest cost of capital within acceprable risk parameters

> Maintain or improve credit ratings

Y

Assure reasonable cost access to the capital markets

Y

reserve financial and management flexibility
> Manage interest rate tisk exposure within acceptable risk parameters
GOALS AND OBJECTIVES

Debt policies and procedures are tools that ensure that financial resources are adequate 1o
mest the County's long-term capital planning objectives. In addition, the Debt
management policy (the "Debt Policy”) helps to ensure that financings undertaken by the
County have certain clear, objective standards which allow the County to protsct its
financial resources in order to meet its long-term capital needs.

The Debt Policy formally establishes parameters for issuing debt and managing a debt
portfolio which considers the County's specific capital improvement needs; ability to
repay financial obligations; and, exisung legal, economic, and financial market
condinions. Specifically, the policies outlined in this document are intended to assist in
the following:

To guide the County in policy and debt 1ssuance decisions

Y

To maintain appropriate capital assets for present and future needs

v

To promote sound financial management

A\

To protect the County’s credit rating

A%

To ensure the Counrty's debt 15 1ssued legally under applicable state and federal laws
To promote cooperation and coordination with other parties in the financing

~ To evaluate debt 1ssuance options
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PROCEDURES FOR ISSUANCE OF DEBT

1) Authority

a)

b)

c)

The County will only issue Debt by urlizing the statutory authorities provided by
Tennessee Code Annotated as supplemented and revised (“TCA™) and the Internal
Revenue Code (the “Code”).

The County will adhere to any lawfully promuigated rules and regulations of the
State and those promulgated under the Code.

All Debt must be formally authorized by resolution of the County’'s Legislative
Body.

2) Transparencv

a)

It 1s recognized that the issuance of Debt must have various approvals and on
occasion, written reports provided by the State of Tennessee Comptroller’s office
either prior to adoption of resolutions authorizing such Debt, prior fo issuance
and/or following issuance. The County, in comjunction with any professionals
(including, but not limited to, financial advisors, underwriters, bond counsel, etc.
which may individually or collectively be referred to herein as “Financial
Professionals™) will ensure compliance with TCA, the Code and all federal and
State rules and regulations. Such State compliance will include, but not be limited
to, complhiance with all legal requirements regarding adequate public notice of all
mestings of the County related to consideration and approval of Debt.
Additionally, the County shall provide the Tennessee Comptroller’s office
sufficient information on the Debt to not only allow for transparency regarding
the issuance, but also assuring that the Comptroller’s office has sufficient
information to adequately report or approve any formal action related to the sale
and issuance of Debt. The County will also make this information available to its
legislative body, citizens and other interested parties.

The County will file its Audited Financial Statements and any Continuing
Disclosure document prepared by the County or its Dissemination Agent. To
promote transparency and understanding, these documents should be furnished to
members of the Legislative Body and made available electronically or by other
usual and customary means to its citlzens, taxpayers, rate payers, businesses,
investors and other interested parties by posting such information on-line or in
other prominent places.

[S¥]



V.

CREDIT QUALITY AND CREDIT ENHANCEMENT

The County's Debt management activities will be conducted in order to maintain or
receive the highest possible credit ratungs. The Mayor and Finmance Director in
conjunction with any Financial Professionals that the County may chose to engage will.
be responsible for maintaining relationships and communicating with one or more rating
agencies.

The County will consider the use of credit enhancements on a case-by-case basis,
evaluating the economic benefit versus cost for each case. Onlv when clearly
demonstrable savings can be shown shall an enhancement be considered. The Counrty
will consider sach of the following enhancements as alternatives by evaluaring the cost
and benefit of such enhancements:

1) Iopsurance

The County may purchase bond insurance when such purchase is deemed prudent and
advantageous. The predominant dstermination shall be based on such insurance being
less costly than the present value of the difference in the interest on insured bonds
versus uninsured bonds.

2) Letters of Credit

The County may enter into a letter-of-credit (“LOC™) agreement when such an
agreement is desmed prudent and advantageous. The County or its Financial
Professionals, if any, may sesk proposals from qualified banks or other qualified
financial institutions pursuant to terms and conditions that are acceptable to the
Counry.

AFFORDABILITY

The County shall consider the ability to repay Debt as it relates to the total budget
resources, the wealth and income of the community and its property tax base and other
revenues available to service the Debt. The County may consider debt ratios and other
benchmarks compared to its peers when analyzing its Debt including materials published
by the nationally recognized credit rating agencies.

DEBT STRUCTURE

The County shall establish all terms and conditions relatung to the issuance of Debt and
will invest all bond proceeds pursuant 1o the terms of its investment policy, if any. Unless
otherwise authorized by the County, the following shall serve as the Debt Policy for
determining stucture:

216

)



217

1) Term

4)

All capital improvements financed through the issuance of Debt will be financed for a
period not to exceed the useful economic life of the improvements and in
consideration of the ability of the County to absorb such additional debt service
expense. The term of Debt shall be determined by, but not limited to, the economic
life of the assets financed, condirions in the capital markets, the availability of
adequate revenue streams to service the Debt and the existing patiern of Debt payable
from such identifiable fund or enterprise activity, but in no event will the term of such
Debt exceed forty (40) years, as outlined m TCA.

Capitalized Interest

From time to time, certain financings may require the use of capitalized interest from
the date of issuance unti] the County is able to realize beneficial use and/or occupancy
of the financed project. Interest may be capitalized through a period permitted by
federal law and TCA if it is determined that doing so is beneficial to the financing by
the Legislative Body and is appropriately memorialized i the legislative action
authorizing the sale and issuance of the Debt.

Debt Service Structure

General Obligation debt issuance shall be planned to achieve relatively net level debt
service or level principal amortzation considering the County's outstanding debt
obligations, while matching debt service to the useful economic life of faciliries.
Absent events or circumstances determined by its Legislative Body, the County shall
avoid the use of builet or balloon maturities (with the exception of sinking fund
requirements required by term bonds) except in those instances where such maturities
serve to make existing overall debr service level or match specific income streams.

ebt which is supported by project revenues and is intended to be self-supporting
should be structured to achieve level proportional coverage to expected available
revenues.

Call Provisions

In general, the County's Debt should include a call feature no later than ten (10) years
from the date of delivery of the bonds. The County will avoid the sale of long-term
debt which carries longer redemption features unless a careful evaluation has been
conducted by the Mayor and Finance Director and/or Financial Professionals, if any,
with respect to the value of the call option.

Original Issuance Discount/Premium

Debt with original issuance discount/premiumn will be permitted.

I
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6) D

eep Discount Bonds

D

eep discount debt may provide a lower cost of borrowing in certain capital markets.

The Mayor and Finance Director and/or Financial Professionals, if any, shouid
carefully consider their value and effect on any future refinancing as a result of the
lower-than-market coupon.

DEBT TYPES

When the County determinss that Debt is appropriate, the following criteria will be
utilized 1o evaluate the type of debt to be issued.

1) Securitv Structure

2)

General Obligation Bonds

The County may issue Debt supported by its full faith, credit and unlimited ad
valorem taxing power (“General Obligation Debt™). General Obligation Debt shall
be used to finance capital projects that do not have significant independent
creditworthiness or significant on-going revenue streams or as additional credit
support for revenue-supported Debt, if such support improves the economics of
the Debt and is used in accordance with these guidelines.

b) Revenue Debt

2) D

The County may issue Debt supported exclusively with revenues generated by a
project or enterprise fund (“Revenue Debt”), where repayment of the debr service
obligations on such Revenue Debt will be made through revenues generated from
specifically designated sources. Typically, Revenue Debt will be issued for capirtal
projects which can be supported from project or enterprise-related revenues.

Capital Leases
The County may use capital leases 1o finance projects assuming the Mayor and

Finance Director and/or Financial Professionals, if any, determine that such an
mstrument 1s economically feasible.

uration

a} Long-Term Debt

The County may issue long-terrn Debt when 1t 1s desmed that capital improvements
should not be financed from current revenues or shori-term borrowings. Long-term
Debt will not be used to finance current operations or normal maintenance. Long-

A
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term Debt will be structured such that financial obligations do not excesd the
expected useful economic life of the project(s) financed.

1L

1il.

Serial and Term Debr. Serial and Term Debt may be issued in either fixed or
variable rate modes to finance capital infrastructure projects;

Capital Outlay Notes ("CONs”). CONs may be issued to finance capital
infrastructure projects with an expected life up to twelve years; or

Capitalized Leases. Capitalized Leases may be issued to finance infrastrucrure
projects or equipment with an expected life not greater than its expected

useful life.

b) Short-Term Debt

Short-term borrowing may be utilized for:

1.

11

1il.

v,

Financing short economic life assets;

The construction period of long-term projects;

For interim financing; or

For the temporary funding of operational cash flow deficits or anticipated
revenues subject to the following policies:

1. Bond Anticipation Notes ("BANs”). BANs, including comumercial paper
notes issued as BANSs, may be issued instead of capitalizing interest to
reduce the debt service during the comstruction period of a project or
facility. The BANs shall not mature more than 2 years from the date of
1ssuance. BANs can be rolled in accordance with federal and state law.
BANSs shall mature within 6 months after substantial completion of the
financed facility.

o

Revenue Aniicipation Notes (“"RANs”) and Tax Anticipation Notes
(“TANs”). RANs and TANS shall be 1ssued only to mest cash flow needs
consistent with a finding bv bond counsel that the sizing of the issue fully
conforms to federal IRS and state requirements and limitations.

L)

Lines of Credit. Lines of Credit shall be considered as an alternative to
other short-term borrowing options. A line of credit shall only be
structured to federal and state requirements.

4. Interfund Loans. Interfund Loans shall only be used to fund operational
deficiencies among accounts or for capital projects to be paid from current
fiscal vear revenues. Such interfund loans shall be approved by the State



Comptroller’s office and shall only be issued in compliance with state
regulations and limitations.

n

Other Short-Term Debt. Other Shor-Term Debt including commercial
paper notes, BANs, Capitalized Leases and CONs may be used when it
provides an interest rate advantage or as interim financing until market
conditions are more favorable to issue debt in a fixed or variable rate
mode. The County will determine and utilize the most advantageous
method for short-term borrowing. The County may issue shori-term Debt
when there is a defined repayment source or amortization of principal.

3) Interest Rate Modes

a)

b)

i1

11i.

v,

Vi.

Fixed Rate Debt

To maintain a predictable debt service schedule, the County may give preference
1o debt that carries a fixed nterest rate.

Variable Rate Debt

The targeted percentage of net variable rate debt outstanding (excluding an
amount of debt considered to be narurally hedged to short-term assets in the
Unreserved General and/or Debt Service Fund Balance) shall not exceed 35% of
the County's total outstanding debt and will take into consideration the amount
and investment strategy of the Counrv's operating cash.

The following circumstances may result in the consideration of issuing variable
rate debt:

Asser-Liability Matching;

Construction Period Funding;

High Fixed Interest Rates. Interest rates are above historic averages;
Diversification of Debt Portfolio,

Variable Revenue Stream. The revenue stream for repayment is variable and is
anticipated to move in the same direction as market-generated variable interest
rates or the dedication of revenues allows capacirty for variability; and
Adequate Safeguard Against Risk. Financing structure and budgertary
safeguards are In place to prevent adverse impacts from interest rate shifts

such structures could include, but are not himited to, imterest rate caps and
short-term cash invesunents 1t the County's General Fund.
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4)

221

An analysis by the Mayor and Finance Director and/or Financial Professionals, if any,
shall be conducted to evaluate and quantify the risks and returns associated with the
variable rate Debt including, but not limited to, a recommendation regarding the use
of variable rate debt.

Zero Coupon Debt

Zero Coupon Debt may be used if an analysis has been conducted by the Mayor and
Finance Director and/or Financial Professionals, if any, and the risks and retumns
associated with the Zero Coupon Debt have been made. The analysis shall include,
but not be limited to a recommendation regarding the use of Zero Coupon Debt as the
most feasible instrument considering available revenues streams, the need for the
project and other factors determined by the Legislative Body.

Svnthetic Debt

The County will not enter into any new interest rate swaps or other derivative
instruments unless it adopts a Debt Derivative Policy consistent with the requirements

of TCA and only after approval of the State Comptroller’s office and affirmative
action of the Legislative Body.

REFINANCING OUTSTANDING DEBT

The Mayor and Finance Director, in conjunction with Financial Professionals, if any.
shall have the responsibility to analyze outstanding Debt for refunding opportunities. The
Mayor and Finance Director will consider the following issues when analyzing possible
refunding opportunities:

1y,

Debt Service Savinos

Absent other compelling considerations such as the opporunity to eliminate onerous
Or restrictive covenants contained in existing Debt documents, the County has
established a minimum net present value savings threshold of at least 3.0 percent of
the advance refunded Debt principal amount. Current refunding opportunities may be
considered by the County using any savings threshold if the refunding generates
positive net present value savings. The decision to take less than 3.0 percent net
present value savings for an advance refunding or to take the savings in any manner
other than a traditional year-to-year level savings pattern must be approved by the
Legislative Body or delegated to the County’s Chief Executive.

Restructuring for economic purposes

The County may also refund Debt when it is in its best financial interest to do so.
Such a refunding will be limited to restructuring to mest unanticipated revenue
xpectations, achieve cost savings. mitigate irregular debt service payments, release
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reserve funds or remove unduly reswuiciive bond covenants or any other reason
approved by the Legislative Body 1n 1ts discretion.

Term of Refunding Issues

Normally, the County will refund Debt equal to or within its existing term. However,
the Mavor and Finance Director may consider marurity extension, when necsssary to
achieve desired outcomes, provided that such extension is legally permissibie and it is
approved by the Legislative Body. The Mayor and Finance Director may also
consider shortening the term of the omginally issued debt to realize greater savings.
The remaining useful economic life of the financed facility and the concept of inter-
generational equity should guide these decisions.

Escrow Structuring

The County shall unlize the least costly securities available in structuring refunding
escrows. In the case of open market securities, a certificate will be provided by a third
party agent, who is not a broker-dealer stating that the securities were procured
through an arms-length, competitive bid process, that such securities were more cost
effective than State and Local Government Obligations (SLGS), and that the price
paid for the securities was reasonable within Federal guidelines. In cases where
taxable Debt is involved, the Mayor and Finance Director, with the approval of bond
counsel, may make a direct purchase as long as such purchase is the most efficient
and least costly. Under no circumstances shall an underwriter, agent or any Financial
Professionals sell escrow securities involving tax-exempt Debt to the County from its
own account.

Arbitrage
The County shall take all necessary steps 10 optimize escrows and to avoid negative

arbitrage in irs refunding. Any positive arbitrage will be rebated as necessary
according to Federal gudelines.

METHODS OF ISSUANCE

The Mayor and Finance Director may consult with a Financial Professional regarding the
method of sale of Debt. Subject to approval by the Legislative Body, the Mayor and
Finance Director will determine the method of issuance of Debt on a case-by-case basis
consistent with the options provided by prevailing State law.

1} Competitive Sale

In a compeurive sale, the County's Debt will be offered in a public sale to any and all
eligible bidders. Unless bids are rejecied, the Debt shall be awarded to the bidder
providing the lowest true interest cost as long as the bid adherss 1o the requirements
set forth o the official nouce of sale.
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In a competitive sale, a financial advisor may bid on an issue for which thev are
providing advisory services only ifi

a)

b)

d)

Authorized by the rules and regulations of the Municipal Securities Rulemaking
Board (the “MSRB™), including Rule G-23, as may be amended and modified;

The Legislative Body or designated official grants in writing specific authority on
a transaction by transaction basis;

Such sale is properly carried out through a widely and publicly advertised sale,
during normal bond sale hours, and through an ndustry standard, electronic
bidding platform; and

The financial advisory fee is separately disclosed and billed from the underwriting
fee.

Negotiated Sale

The County recognizes that some securities are best sold through a negotiated sale
with an underwriter or group of underwriters. The County shall assess the following
circumstances in determining whether a negotiated sale is the best method of sale:

a)
b)

©)

d)

State requirements on negotiated sales;

Debt structure which may require a strong pre-marketing effort such as those
associated with a complex transaction generally referred to as a "story" bond;

Size or structure of the issue which may limit the number of potential bidders;

Market conditions including volatility wherein the County would be better served
by the flexibility afforded by careful timing and marketing such as is the case for
Debt issued to refinance or refund existing Debrt;

Whether the Debt is to be issued as variable rate obligations or perhaps as Zero
Coupon Debt;

Whether an idea or financing structure is a proprietary product of a single firm;

In a publicly offered or privately placed, negotiated sale, a financial advisor, if
any, shall not be permitted to resign as the financial advisor in order to underwrite
or privately place an issue for which they are or have been providing advisory
services;

The underwriier shall clearlv identify itself in writing as an underwriter and not as
a financial advisor from the =arliest stages of its relationship with the County with

10



respect to the negotuiated issue. The underwriter must clarify its primary role as a
purchaser of securities in an arm’s length commercial transaction and that it has
financial and other interests that differ from those of the County. The underwriter
in a publicly offered, negouated sale shall be required to provide pricing
information both as to interest raies and to takedown per maturity to the
Legislative Body (or its designated official) in advance of the pricing of the debt.

3) Private Placement

From tme to time, the County may =lect to privately place its Debt. Such placsment
shall only be considered if this method is demonstrated to be advantageous to the
Counry.

PROFESSIONALS

1) Financial Professionals

As nesded, the County may select Financial Professionals to assist in 1ts Debt
issuance and administration processes. In selecting Financial Professionals,
consideration should be given with respect to:

a) relevant experience with municipal government issuers and the public sector;

b) Indication that the firm has a broadlv based background and 1s therefore capable
of balancing the County's overall needs for continuity and innovation in capital
planning and Debt financing;

c) expenience and demonstrated success as indicated by its expernience;

d) the firm's professional reputation;

e) professional qualifications and experience of principal emplovees; and

f) the estimated costs, but price should not be the sole determining factor.

2) Miscellaneous
a) Written Agreements
1. Any Financial Professionals engaged by the Counry shall enter into written
agreements including, but not limited to, a description of services provided
and fees and expenses to be charged for the engagement.
1. The County shall enter into an engagement letter agreement with each lawver

or law firm representung the Countv in a debt transaction. No engagement
etter 1s required for any lawver who is an employee of the Counry or lawver

o]
o
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or law firm which is under a general appointment or contract to serve as
counsel to the County. The County does not need an engagement letter with
counsel] not representing the County, such as underwriters’ counsel.

ul.  The County shall require all Financial Professionals engaged in the process of
issuing debt to clearly disciose all compensation and consideration received
related to services provided in the debt issuance process by both the County
and the lender or conduit issuer, if any. This includes “soft” costs or
compensations in lieu of direct payments.

b} Conflict of Interest

1. Financial Professionals mvolved in a debt transaction hired or compensated by
the County shall be required to disclose to the County existing client and
business relationships between and among the professionals to a transacrion
(including but not limited to financial advisors, swap advisors, bond counsel,
swap counsel, trustes, paying agent, underwriter, counterparty, and
remarketing agent), as well as conduit issuers, spansoring organizations and
program administrators. This disclosure shall include that information
reasonably sufficient to allow the County to appreciate the sigmificance of the
relationships.

1. Financial Professionals who become mvolved i the debt transaction as a
result of a bid submitted in a widely and publicly advertised competitive sale
conducted using an industry standard, electronic bidding platform are not
subject to this disclosure. No disclosure is required that would violate any rule
or regulation of professional conduct.

Xl. COMPLIANCE

1) Continuing Annual Disclosure

Normally at the time Debt is delivered, the County will execute a Continuing
Disclosure Certificate in which it will covenant for the benefit of holders and
beneficial owners of the publicly traded Debt to provide certain financial information
relating to the County by not later than twelve months after each of the County's
fiscal years, (the “Annual Report and provide notice of the occurrence of certain
enumerated events. The Annual Report (and audited financial statements, if filed
separately) will be filed with the MSRB through the operation of the Electronic
Municipal Market Access system (“EMMA™) and any State Information Depository
established in the State of Tennessee (the “SID™). If the County is unable to provide
the Annual Report to the MSRB and any SID by the date required, notice of each
failure will be sent to the MSRB and any SID on or before such date. The notices of
certain enumerated events will be filed by the County with the MSRB through
EMMA and any SID. The specific nature of the information to be contained in the
Annual Report or the notices of significant events is provided in each Continuing

12


http:COll...TJ

Disclosure Certificate. These covenants are made in order 1o assist underwriters in
complying with SEC Rule 15¢2-12(b) (the “Rule™).

2) Arbitrace Rebate

The County will also maintam a system of record keeping and reporting which
complies with the arbitrage rebate compliance requirements of the Internal Revenus
Code (the “Code™).

3) Records
The County will also maintain records required by the Code including, but not limired
to, all records related to the issuance of the debt including detailed receipts and
expenditures for a period up to 6 years following the final maturity date of the Debt or
as required by the Code.

DEBT POLICY REVIEW

1) General Guidance

The guidelines outlined herein are only imtended to provide general direction

egarding the future issuance of Debt. The County maintains the right to modify this
Debt Policy and may make exceptions 1o any of its guidelines at amy time to the
extent that the execution of such Debt achieves the goals of the County as long as
such excepuons or changes are comsisient with TCA and any rules and regularions
promulgated by the State.

This Debt Policy should be reviewed from tme to ume as circumstances, rules and
regulations warrant.

2) Designated Official

The Mayor and Finance Director are responsible for ensuring substantial compliance
with this Debt Policy.
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Commissioner Harris moved to approve the application for the Library grant

which requires a $3500 match and the application for the new sottware with a
maintenance fee of $1400 per year. The motion was seconded by Commissioner Dowdle
and passed with a majority of 18 to 1, with Commissioner Leggett voting “NO™.

Commissioner Harris introduced the following “Resolution Amending The
Schedule Ot Reasonable Charges For Copies Of Public Records”™. Motion was made to
approve by Commissioner Harris, seconded by Commissioner Dowdle. Commissioner
Howard moved to table the matter, but the motion failed for lack of a second. The

original motion was voted on, and passed by a common majority, with Commissioner Ed
Allen passing.

WHEREAS, the State of Tennessee has passed Section 6 of Public Chapter 1179.
Acts of 2008 (“Public Chapter 1179™) which adds T.C.A. Section 8-4-604(a)(1) which
requires the Office of Open Records Counsel to establish a schedule of reasonable
charges which may be used as a guideline in establishing charges or fees, if any, to
charge a citizen requesting copies ot public records under the Tennessee Public Records
Act (T.C.A. Sections 10-7-503, et seq.); and,

WHEREAS, the Office ot Open Records Counsel has developed and issued a
policy which satisfies T.C.A. Section 8-4-604(a)(1) and which will be annually reviewed
and ;

WHEREAS, Fayette County seeks to conform to state law and to adopt a standard
procedure for the copying of public records;

WHEREAS, The Fayette County Commission amends the policy to address the
cost of project information and data accumulated and paid for by them, a governmental
body; and

WHEREAS, the guidelines for Reasonable Charges shall be amended to cover
projects which cost more than $500 and project costs can be documented; and

WHEREAS, the cost of projects shall be recouped in a responsible manner that
does not provide a barrier to obtaining the information;

WHEREAS, the cost of projects shall be recouped in a responsible manner that
does not provide a barrier to obtaining the information;

NOW THEREFORE, be it resolved by the Fayette County Commission, meeting
in regularly scheduled monthly session on October 28, 2008, at the Bill G. Kelly Justice
Complex in Somerville, Tennessee, that the Schedule of Reasonable Charges be modified
by the inclusion of the following language:



Project Charaes

e Projects that cost more than $500 and are authorized by the governmental body
shall assess a total charge per request for the total project data by the records
custodian in the following manner:

* Hardware that are specialized and cannot be used for other purposes shall add

10% of its cost to a request

*Software cost that are specialized and cannot be used for other purposes by the
governmental body shall add 30% to a request

* Labor charges by county employees shall add 10% to a request

* Labor charges by a vendor shall add 100% of its cost to a request

*At no time shall the total amount collected surpass the total documented cost of
the project

*Copying charges shall accrue at the currently adopted rate

This resolution shall become effective immediately on its adoption and approval.

Adopted this 25" day of October, 2011.

Commissioner Leggett moved to table the following “Resolution Of The Fayette
County Board Of Education Requesting From The Fayette County Commission A Loan

For Preconstruction Expenses” The motion was seconded by Commissioner Lillard, and
passed unanimously.

WHEREAS, the Favette County Board of Education (Board) has been advised by
1ts architect, Fleming and Associates, that certain preconstruction expenses will need to
be paid prior to the bond closing projected to take place in January, 2012, and;

WHEREAS, it is anticipated that once Judge Thomas Anderson has approved the
Board’s plan to further desegregate its school system, which should occur by the first
week of November, 2011, preconstruction work on the new elementary school will begin
immediately thereafter, and '

WHEREAS, based upon a schedule prepared by Fleming and Associates of
design fees to be incurred from November, 2011 through January, 2012, the sum of
$224.950.00 will need to be paid by the Board for said preconstruction work, and;

WHEREAS, because there exists a need for the preconstruction work to be
performed and the billing for said work to be paid prior to the availability of funds
generated by the construction bond closing, there is a need for the Board to borrow funds

from Fayette County Government (the County) sufficient to pay for said preconstruction
work.
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NOW., THEREFORE, BE IT RESOLVED that the Board hereby requests that the
Fayette County Commission approve a loan from the County to the Board of $224,950.00
to be repaid within five (5) days of the receipt by the Board of all school construction
proceeds generated by the bond closing anticipated to take place in January 2012.

BE [T FURTHER RESOLVED that the Board shall be entitled to receive this
loan of $224,950.00 from the County within five (5) days of providing Favette County
Mayor Rhea Taylor a signed copy of the Order from the Federal District Court approving
the Board’s plan to further desegregate its school system.

BE IT FURTHER RESOLVED that the Board shall be responsible for the
reimbursement to the County of any interest which the County is charged by any third
party lender for the period of time during which the funds are loaned by the County to the
Board pursuant to this Resolution.

Motion was then made by Commissioner Lillard to approve the following
Requests for Railroad Property to be returned to the original owners from Jon and Lisa
Wall. Michael and Deborah Choate, and Johnny and Susan Knopf. The motion was
seconded by Commussioner German. The motion carried with 18 “YES” votes and
Commissioner Anderson voting “NO™.
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Jon and Lisa Walls

QUITCLAIM DEED

THIS INDENTURE MADE and entered mto on this day of , 2010, by
and berwesy FAVETTE COUNTY, TENNESSEE acting vy and through RHEA TAVLOR, County

Mayor, and SUE CULVEE, County Clerk, and pursuznt 1o the adoption of the motion made by

Commissioner and seconded by Comrnissioner
and edopted by the Faverre County Commission ac i1s regular session of szid county legislative body

helé in the Bill G. Kellev Criminal Justice Compiex in Somerville, Tennesses on the day of

,2011 and of record on the rinues of said body in Minute Book Page

, pariies of the first part, and JONR. WAL and wife, LISA D. WALL parties of the stcond

part.

L

=

Py

F

JITNE

2

CETH
SET

ND IN CONSIDERATION o the sum of One Dollar (51.00) cash in hznd

8

THAT FOR. £

reid by the pariies of the second part 1o the parties of the first part, 2nd other good and vainable

¥

considerztion, the recelpt and sufficiensy of which is heredy acknowledged, the said pamies ofthe

Hrsr pari na SI f.ga.n“c and COI}.\"’VCC and doss [L‘:ISD" ].“"l"‘n.S‘> remams,.‘ GUZICLEJIE’.’« fransfer and
convey &ll of their rgnt, title and intersst unto the varty of the second part, therr heirs and assigns
in 206 1o that certain real estate situated in the 8% Civil Distric: 0f Fayetts County, Tennessee, 1
win

Descoption of part of the abandoned righ: of way of the Paducah and Memplhis
Branch of the Nasnvilie Division of fhe raiiroad berwszn jackson and Cordove,
in the County of Favette, betwesn Valuation Starions $266+38 and 10747490

recorded in Book 153, ?acs 710 znd being more particularly described as follows:

Beginning at 2 set cotton picker spindle a1 the mrersection of the sast line of th»" jon Walls
and wife Lisa D. Wells property recorded in Bool D357, Page 6353 and the south mighi-of-
way line of the Old Lounisville and Nashville Raiiroad, said point being on TSC 1983 (N-
343568.1734, 50104369 ..8:)) thence south 79 degrees 41 minmtes 16 seconds west zlong
the south nghi-of-way line of said Olé Louisville and Neshville Raiiroad, 298.00 feetto 2
ser conon picker spindle, said point being in the notthweardly projection of the west line of
the Jon R. Walls and wife Lisa D. Walls property recorded in Book 487, Page 58; thence
north 10 degrees 18 minures 44 seconds west across said Old Touisville and Nashville
Ra; roed Tight-of-way and ziong the nerthvwardly projection of the west line of said property
ecorded in Book 487, Page 58, 50.00 feer 1o 2 set A7 rebar with piestic cap in the ceneriine
of said Oid Louisville and Nashville Raiiroad nﬂm— ~weay | tnence north 79 degrass 41
oimmes 16 seconds east along the cemeriine of zaid O1d Louisvilie and Nashville Railrozd
n.__.m-e;-wa}; 308.72 feer 10 & set 7 rebar with plastic cap in the northwardly projection of
The east ine of said properTy recorded in Beok D357 , Page 633; thence south 01 degress 48
minues OO coonds west across said Old :,O'.l:S\’l'l" andé Mashville Railroad fight-of-way and
along me no*‘mm amlv projsction of the sas: ine of said property recorded in Book DES7,
Page €53, 31,14 feet 1o the POINT OF BENINNING and containing 0.25 acres of land.
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A CONTROVERSY HAS ARISEN N THE COUNTY OF FAYETTE WITH
REBGARD TO THE FEE SIMPLE OWNERSHIP OF THE ONE HUNDRED (100)
FEET WIDE RAILROAD RIGHT-CF-WAY ABANDONED BY THE
LOUISVILLE AND NASHVILLE RAILROAD COMPANY IV 1968. THE
LOUSIVILLE AND NASHVILLE RAILROAD COMPANY CONVEYED TO
FAYETTE COUNTY ANY INTEREST THAT IT MIGHT HAVE TO SAID
RIGET-OR-WAY BY A QUITCLAIM DEED DATED AUGUST 19, 1968 AS OF
RECORD IN THE REGISTER'S OFFICE OF FAYETTE COUNTY, TENNESSEE
IN DEED BOQK 133, PAGE 710. THE GRANTEE IN THIS QUITCLAIM DEED
OETAINED TITLE TO A CERTAIN PARCEL OF REAL ESTATE WHICH IS
MOREPARTICULARILY DESCRIBED IN DEED BOOK 487, PAGE 58 IN 8AID
REGISTER’S OFFICE OF FAYETTE COUNTY , TENNESSEE. THE ABOVE
MENTIONED ABANDONED RAILROAD RIGHT-OF-WAY IS CONTAINED
WITHIN THE BOUNDS OF OR JOINS THE ABOVE REFERENCED DEED OR
DEEDS OF THE GRANTEE. TO QUIET TITLE TO THE ABCVE MENTIONED
ABANDONED RICET-OF-WAY. THE FAYETTE COUNTY COMMISSION
VOTED TO SELL ANY INTEREST THAT IT MIGHT HAVE INTHE ABOVE
MENTIONED ABANDONED RIGHT-OF~-WAY TO THE ADJACENT LAND
QWNERS TO SAID RIGHT-OF-WAY. THIS SALE WAS APPROVED BY THE
FAVETTE COUNTY COMMIESSION FOR THE APPROVAL OF THIS
TRANSACTION, SEE THE MINUTES OF THE FAVETTE COUNTY
COMMISSION FOR -2011, AS OF RECORD IN THE COUNTY
CLERK’S OFFICE OF FAYETTE COUNTY, TENNESSEE IN MINUTE BOOK
PAGE

WITNESS the signarere of the parties of the first part on the date rst above written.

RHEA V. TAYLOR
Favette County Mavor

SUE CULVER
County Clerk



STATE OF TENNESSEE
COUNTY OF FAYETTE

Qn the day of 2011, before me, 2 Notery Public, i end for said
Sware and County, duly cornmissioned and qualifiec, personally appeared RHEA TAYLOR AND
SUE CULVER, with whom I am personzlly acquainted and who, upon oath acknowledged
themseives 10 be the Counry Mayor ané Coumy Clerk, respectively of Faverte County, Tennzssee,
the withiz nemed bargainer, & political subdivision and that they as such Counry Mayor and County
Clerk being zuthorized so to do, exscured the forsgoing insmument for the puzposes therein
comzined by signing the name of such political subdivision by themseives as County Mayor and
Counry Clerk respectively and also acknowledging the execution thereof 10 be their free act and

deed

el

WITNESS my hand and Notwanal Seal at office the day and vear above wrinen.

NOTARY PUBLIC

My Commission Expires:

AFFIDAYVIT

STATE OF TENNESSEE
COUNTY OF FAYETTE

L kersby swear or affirm that the acmel consicderation for this wansferis § .

Affiant

o]
jny
faued
[N

Sworn 10 and subscribed before me this day of ,

Notary Public

My Commission Expires: —

232



233

THIS INSTRUMENT PREFARED
WITHCUT THE BENEFIT OF A TITL=E
QFPINION BY:

WILLIAM S. REZA

Attorney at Law

205 West Marker

Somerville, TN 38068

(901} 463-3338

IDENTIFIED AS PART OF:
VAP 86I-B, PARCEL 4.00 and 2.00

MATL TAXNQTICES TO:
Joo and Lisa Walls

30 Tomiin Strest
Cakiand, TIV 38060



WARRANTY DEED

R ”

THIS INDENTURE mads and entered Into this o davof (e 2000 by

~3

and berween ELIZABETH M. IRWIN, party of the first par. and JON WALLS and wife,

LISA D. WALLS, paries of the second part.
WITNESSETH:
THEAT FOR AND IN CONSIDERATION of the sum of Ter Dollars (510.00) sash in

Lanime o
kand paid end other good and valuable considerations, the reccipt of which is hareby acknow-

ledzed pawry of the firer pex has barpainsd and s0ld 2nd does hereby barzain, seli, transfer and

Aoim TAS Dy

convey umio the partes of the sezond pari, their helrs 2nd assigns in faz simple forever, the

following deseribed el esizie sttuared in the Town of Cakdand, 8th Zivil Dismict of Fayetie

s - S
WOUNTY, 1eInesses, WAt

BEGINNING 2z 4 point on the south margin of the NC & St Louis
Railrozd, sams baing the NE comer of 1. L. Murphy znc ziso tha nortowest
corner of Otie B, Murrell and rupning thence south with the said Otie 3.
Musrell’s wes: boundary line 336 feet 1o C. P. Hudson’s north boundery
line; thencevesr with 52id C, P. Hudson's north boundary line 55 farwa
poink; themee nosh with I L. Murphy's new 23t boundary line 336 festw @

oM in the said 7, L, Muorphy's north boundary Jine; thanes zasr with said I,

i Murphy's nozth Soundary iina 12522770 b= point ¢ beginning,
comtaining approximateiy 2/57 of an acrs, mors or l2ss.

Zieing the some real extate conveyed by I L. Murpby erwx 1o C. W, Irwin
znd wife, EEzabeth M, Trwin by deed of tecord in The Register’s Gifice of
Fayette County, Tenpesses iz Book 92, Page 210, Thesaid C.W. Irwin

died testare in Fayerte Couary, TN oo April 1, 1053 vesting sole titls in his

wife, Zlizabeth M. Irwin.

TO HAVE AND TO HEOLD the same together with the zppurenences z2nd heredita-

rments thersumto belonging o in anvwise apperiaining unto 1he s2id pariiss of the second pas,

their heirs snd assigns in fee simple, with whorm said percy of the first part covenants thet she s

lawfully seized and posseseed of the same; that she has = good and perfact right to sell and

seavey the same; 1na the seme is vnencumbered; and thar the iz 1o seid property she will

forever westant and defend agzins: the lawiul claims and demends of 21l persons whomever,

2200

WITNESS the signanure of the party of the first part on the day and date above wrinsz,

g’,é/:‘_ﬂ-ﬂM 37 o g

SLIZARBETE M. [RWIN

ul
=
)
&)
%]
~f
b
0]
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7
sratzor A0 .
COUNTY OF  C# imgtsn

On the 9(7‘?’7“/?&&}' of _~ ;’4—5 , 2000, before me personzlly appearsd Elizabeth
M. Irwin, fo me psrsonsily '»mm«?n“{o’r proved 10 me on the basis of satisfactory evidence) to be
the person who exscutad the foregoing instrument and acknowledged that she executed the same
23 jier free act end deed and for the purposes thersin contained,

WITNESS my havd znd seal at office in tha Stz and County afopesaid on the dars above
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e B I\'z:st..rv Puplic
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T l“nereby swear or 25{rm that the acweal consideration for this trangfer, or the value of the
* progBny. ransferred, whichover i greater, is § 28,000.00, which amount is egual to or gragter
than.the amount which the rroperty transferred would commend av 2 fair and voluntary sale.
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Johnny and Susan Knopf

THIS INSTRUMENT PREPARED
WI"HOUT THE BENEFIT OF 4. TITLE
QFINION B

WILLIAM S R.‘...“

Aterney 2t Law

205 West Market

Some*'v:xlw. TN 38068

{901) 4£5-3336
File No-11-204R
QUITCLAIM DEED
TEIS INDENTURE MADE and enrered into on this day of . 2011, by
and berween FETT f“OU\ITY TENNESSEE acting by and through RHEA TAYLOR, County

Mayor, and SUE CULVER, Couvnry Clerk, and pursuant 1o the adoption of the motion mads by

Commuissiones and seconded by Commissioner

angd adopred by the Favens Counry Commission at its regular session of said connty legisiative body

neld in the Bill G, Kelley Criminal Justice Compier in Somerville, Tennesses ox the day of

. 2017 and of record on the minntes of said body in Mimite Book Page

partiss oF the Srstpar, and JOHNNY &, ENQOPEF aND WIFE, SUSAN KNOPF, parties of

THATFOR. AND IN CONSIDJ:R, TION of the sum of One Dollar (31.00) cash in hand
peid by the pemiss of the second part to the partes of the first part, and other good znd valuable
consideration, the receipt and sufficiency of which is hereby acknowiedged, the said parties of the

rstpart has bargained and conveves and does hersby release, relinquish, quitciaim transfer snd
convey all of their rigne, title and interest uoto the party of the second par, their heirs and assigns,

in and 1o that cerein real estate situated in the Civil Districs of Fayette County,

el

sanesses, 10 Wit

Descripnon of pert of the abandoned might of way of the Paducal and Memphis
Branch of the Nashville Division of the rafiroad berween Jackson and Cordove,
in ths County of Fayetie, berween Valnation Stations 926658 and 10’?"7-90

recorded in Book 133, Page 710 and being more particudarly described as sollows: - ~-

Beginning 21 2 poit of the interssction of the west line of the Johnny S. Kuopf and wife
Susan Knop? property recorded in Insgument MNo. 040035287 and the centerline of Ol
Lowsvilie and Nashville Railroad right-of-way; thencs north 00 degress 34 minures 06
seconds ezst along the west line of said property recorded in Instromen:t No. 040035287 and
azross szid O Louisville znd Nashville Fallroad sight-of-way 50.63 feet 1o 2 point in the
north Dgh-oi-avay Ime of said O1¢ Lowisvilie and Nashville Rajiroad; thencs norto 79
degrees 56 minnres 31 seconds east across szid propsrry recorded in Instrument No.
040035287 and aleng the north right-of-way lne of said OI¢ Louisville and Nasnvilie

240
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Raiiroad, 142.31 fesr 1 a poinr in the south line of Spring Valley Drive (50° R.O.W.);
thence southeastsardly along the south line of said Spring Valley Drive the following calls:
South 71 degress 39 mminutes 09 seconds east, 13.59 feet to 2 point; sontheastwardly along &
curve to the left having a radius of 173.00 feet, deltz angle of 07 degrees 28 minutes 03
seconds, chord bearing of south 75 degraes 43 minutes 11 seconds east, chord distancs of
22.79 fest and a curve distance of 22.81 feet to a point; south 79 degrees 27 minutes (9
seconds sast, 70.21 fest 10 2 point; southeastwardly along a curve to the right having = radius
of 25.00 feet, delta angle of 33 degrees 50 rninutes 38 seconds, chord bearing of south 62
dezress 31 minutes 50 seconds east, chord distance of 14,33 feet and a curve distance of
12,77 feer to 2 point in the centerline of said Old Lowisville and Nashville Raiiroad right-oi-
way; thence south 79 degress 36 minutes 31 seconds west along the centeriine of said Old
Louisvills end Nashville Railroad righi-of-way, 262.22 fest to the point of beginming and
conteming (.23 acres of lagd.

A CONTROVERSY HAS ARISEN IN THE COUNTY OF FAYETTE WITH
REGARD TO THE FEE SIMPLE OWNERSHIP OF THE ONE HEUNDRED (100)
FEET WIDE RAILROAD RIGHT-OF-WAY ABANDONED BY THE
LOUISVILLE AND NASHVILLE RAILROAD COMPANY IN 1968. THE
LOUSIVILLE AND NASEVILLE RAILROAD COMPANY CONVEYED TO
FAYETTE COUNTY ANY INTEREST THAT IT MIGHET EAVE TO SAID
RIGHT-OF-WAY BY A QUITCLATM DEED DATED AUGUST 19, 1968 AS CF
RECORD IN THE REGISTER'S OFFICE QF FAVETTE COUNTY, TENNESSEE
DN DEED BOOK 155, PAGE 710. THE GRANTEE IN THIS QUITCLAIMDEED
OBTAINED TITLE TO A CERTAIN PARCEL OF REAL ESTATE WHICH IS
MORE PARTICULARILY DESCRIBED IN DEED BOOK. 487, PAGE 58 IN SaID
REGISTER’S OFFICE CF FAYETTE COUNTY , TENNESSEE. THE ABOVE
MENTIONED ABANDONED RAILROAD RIGHT-OF-WAY IS CONTAINED
WITHEIN THE BOUNDS OF OR JOINS THE ABOVE REFERENCED DEED OR
DEEDS OF THE GRANTEE. TC QUIET TITLE TC THE ABOVE MENTIONED
ABANDONED RIGET-OF-WAY. THE FAYETTE COUNTY COMMISSION
VOTED TC SELL ANV INTEREST THAT [T MIGETHAVE IN THE ABOVE
MENTIONED ABANDONED RIGHT-OF-WAY TO THE ADJACENT LAND
OWNERS TO SAID RIGHT-OF-WaY. THIS SATEWAS APPROVED BY THE
FAYETTE COUNTY COMMISSION FOR THE APPROVAL COF THIS
TRANSACTION, SEE THE MINUTES OF THE FAVETTE COUNTY
COMMISSION FOR. . 2011, AS OF RECORD IN THE COUNTY
CLERK’S OFFICE OF FAYETTE COUNTY, TENNESSEE IN MINUTE BOOK
PAGE

- WITNESS the signanure of the parties of the first part on the date first above written.

RHEA V. TAYLOR
Fayette County Mayor

SUE CULVER
Counry Clerk
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STATE OF TENNESSEE
COUNTY OF FAYETTE

Cn the day of 2011, before me, = Notary Public, in and for saié
Stare and County, duly commissionsd zad quaiified, personally appearsd RAEA TAYLOR AND
SUE CULVER, with whorm I 2z personally acguainred and who, upon oath acknowledged
themseives 1o te the County Mavor and Counry Cleris, respectively of Fayette County, Tenmsasses,
the withiv named bargainer, & political subdivision and that thev as such County Mayor and County
Clezi being authorized 50 1o do, executed the foregoing instrumens: for the purposes therein
comizined by signing the neme of such political subdivision by themssives as County Mavor and
County Clerk respectively anc elso acknowledging the sxecution thereof to.be their free act and

e
ool

WITNESS my hand end Noterial Sezl at office the day and vear above writisn.

NOTARY PUBLIC

My Comumission Expires:

AFFIDAVIT

STATE OF TENNESSEE
COUNTY OF FAYETTE

I hersby swear or 2finm thai the acmeal consideration for this wansferis §

. sffiant

Sworn 10 end subscribed before me this day of L2011,

Notarv Public

My Commission Expires:

IDENTIFIED 48 PART OF:
MATP PARCEL

MaIL TASINOTICES TC:
Johomy S, Kaoopd, et ux.
pring Valley Drive
Cakdand, TIN 38060
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WAKRANTY DEED

V\f}\ /gd
. o O
THIS INDENTURE, made aud areved inte a5 of the ;2 — dayor. UL 7
2004, by ang berween, SKIP HOBBS CONSTRUCTION. LLC, A TENNESSEE LIMITED
LIABILITY COMSANY, sy of the fisst pet, and JOENNY S. KNOPF AND WIFE, SUSAN

BOFF, panty of the second parz.

WITNESSETE: Thar for and In consideration of Tex, Dollars (§10.00), czsh in hand paid and other
2ood and valueble considsrations, the receipt of 21! of which is hersby 2eimowiedged, the said party of the
izst par? hac bargained and sold znd doss hereby bargain, cell, convey and confirm iato the said party of

thesecond part the following dessribed real estote, situated and being mthe Counry of Fayette, Tennascas:

Lot 71, Secxion B, Cakiand’s Gresnvally Subdivision, 23 shown on plat of record in Plat Book
8, Pags 24, in the Register’s Office of Fayere County, Tennesses, to which piat referenss is
hereby made for a mors partieular description of taid properzy.

Being part of the sawne property as conveved to Skin Hobbs Conseuetion, LLC by Desdrecorded
&t ook 361, Paoe 685, Inthe Register’s Office of Fayens County, Tennssses.

TO HAVE AND TO HOLD the zforesaid rmal estiiz together with all gppurienemess e
hereditaments thesannro belonging or in eny wise appertaining wrio the said party of the second part, bis
heis, successors and assigns in fee simple foraver,

Azd the s21d parry of the fizst part does hereby covenant with the said party of the second part thas hs s

lawhidly seizad in fos of the eforedescribed renl ectare; thart he ag o good right 1o el and convey the
23, harthe same is unemenmbered, éxcent Lor subdivision rexictons, bullding Hnss and easements

of record in Plat Book 8, Page 24; amd 2004 city tates and 2004 county taxes; and tharthe dtle and quics

possession thersio he will werrent and forever dafend againm the lawfidl clzims of oil persons,

The word "party” as used herein shall mean “pariies” {f mers thar oue peoson o ently be refamad 1, and

crovouns shall be conswuad according to thetr proper gendar and number according 1 e contexi bazof,

o

WITINESS the sigmance of the seid party of the fizst part the day 2nd vear first above wrines.

SKIP BOBES CONSTRUCTION, LIS

e
DOUGLAS B BETY, ASST. SECRETARY

BY:

Book D730 Page 778
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$T47TE OF TENNESSEE
COUNTY OF SHELBY \

Before me, { }\ & L’*x \ \...o. A /*’S-oi tary Pubite of seid Counpy znd Stare, porsooali
2ppeared DOUCLAS R, BEATY withx¢hom | zm ne:sc“alty 2cquainred {on ;:ovcu 10 8 OB the u..sxs
ofserisfactory avidance) 2 ..zmqu o oath, acknowisdged himself te bo the Assistant Seerstary o SKIP
HBOBRS CONSTRUCTION, LLC, s within named bargainer, 2 Exited lzbility compeny, and thathe
18 sush Assismnt Seerarmy exenutad the foreoning instruspenr for the purpose thierein contained, by signing
fhe mems of ma conany by himsaif as s*% ns\s-zsm. Secretmry,

“?‘ v
,,._,.-ﬁ,,...
W ‘3% S""' *Q{omc-,mm £ dey of NS 2004,
o
:s"""\
EL ;,Q, 4

G § # *}”«‘\a ‘.;;,:‘ \/
D eVt /-) W—
My Commesion S piress 5 ° ! e
LN

%i—«“i N V
SRR Z

THIS INSTRUMENT PREPARED EY: MAJL RaX .mILL\S TO:

AND RETURK TO: s o s W -
DOUGLAS R BEATY,P.C. T et e B E
$130 COUNTRY VILLAGE DR £101 TS G, ey 2YE0S

CORDOVA, TN 38016

PROPERTY OWNER & 4DDRESS:
JOENNY 5. ENOPF AND SUSAN KNOPE
110 SPRING VALIEY DRTVE
OARLAND, TN 38060

PARCELIDE 8871 % 02000

L OR WE, HEREDV SWEAR QF» 2 "'*IR.IV’ THATTC THE BEST OF AFFIANTS KN’OW.'.EDGE,
'NFQRM. ."ION AND BELITE, TIE ACTUAL CONSIDERATION FOR THIS TRANSFER OR
VALUEQOFTEE “RQ":?"V”?JLL\'&“ ERPED, WHICHEVIRIS GREATERIS 3130 0000 WEICH
AMOUNT IS EQUAL 7O OF GREATER THAN THE AMOUNT WHICH THE PROPERTY
TRANSTERRED WOULD:».‘W TAND 47 8. F4TR AND VOLUNTARY SAI.:.

’ P‘/NWWU ) M/‘,u—»/

AFFIANT U )

TESCRIBED AND SWORN T ‘EFOP”M"'F"”j DAY OFS V£ anma

, no |l
A g Ry

NOTARY PUBLIC ;]
MY COMMISSION SXPmEs:__ 4] 3/ oXFsr g{ojrw"a?»

T o
Ve ¢

RECORDING g\‘ap@m;m

* RAR, o
BK/Pa:DI3L/TTE-TTE
— SA4DOSR287

o

el View 4 === == BANeE: TO1Y
C‘AX: g‘ -;ct oy gh ra . a2 7159608« BAZOT AN
3 e Tyoear. 0%
TRANITFER == oo
] e -
P s AT AR .22
JUN 1B 200 EES= rzeotnize T
—— s TEW 108
WA ‘3‘\'2«?» — Eap=TEE G TET ':.30
ASSESSOR OF ?., ROPERT YJ — OTET 49;..3
M ’, Trags DT, PAYIEIR CUBKEY
2 /«‘/// alt e SRz 6l 2
e TOWARD PATZAT
b -‘/ ST OO EEEIT _ e
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FIOPEATY ADDRESS BK 8 PG 24 il acK LOF 71 2011 05T Hap GROUFjGoHIAGL APl PARGEL |71 M
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KHOPE IOHHNY S BIC Pa NLOCK X2l FAYETTE DATE PRINTED 15/18¢11
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110) SPRING VALLEY DR DESCRIPNON TOTAL LAND UHITS) 1.00 APPIAISED VALUE FIEGAP
DAKLAND Tt 36060 ciensons | I DEED ACNES 000 | mPRovenEns 122,760
GMG AGIES a0 LAND 85,60
FOUHDATION CONTIHUOUS FOOTING 1HE 1.0 TOTAL APPAIAISAL 157,744
FL.OO0R SYSTEM StAB OM GRADE PWF 1.0
EXTERIORWALL COMKNGM BRICK : ASSESSMENT 39,425
STRUCTURAL FRAME HIONE PROPEATY TYPE 00 2554
ROOF FNAMIFG GABLEAIIP TOLICT
AQQF COVER-DBECK COMPOSITION SHINGLE ,: 22 «
SABIMET-MILLWQORIK AVERAGE l BASE-122.210,311,24,
FLOOR FIlISY] CARPET COMBIMATION RIS ] 328,230,214,22,0PF,3
INTENICA FIRISH DITYWWALL PF 1.00 1] 7.24,4,14,37,36.212,
PAIMT-DEGOR AVERAGE | 25,35 GAF,05,22,22)
HEATIHGAAIN COMD HEAT & GOOLIMG SPPLIT WIDMMIEA w-——11 X 2 ,223,216,4,216,323,2 !
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BATH THE FLOOR OMLY “ 28 *
ELECTNICAL AVERAGE BAF
QUALITY AVERAGE 1.00000
121 § 102 f a7 | 120 56.00 67.20 01 2004 | 2004
vouaL | siweel sug | anso BASE ADID PR, |_AGUAL | EFFZLTIVE x 23 <
utiTs | Facrorg | unAs ANTE BASEIWIE nPa VEARBUILT '
AILEA '3 OF AN SCQUIANE ADCGA sauArz NEFLACEMBNT COST J
IESCH Rare FOUIRAIE PATE FEET HE2 <
BASE|} 100 67.20 67.20 1,832 109,670
Orr 30 67.20 20.16 28 564 8 Z
G 3] 67.20 33.60 4683 168,223 1
N——T—x
| | R—5—x
X—=7—-0 !' I
F——14 ® | 5
X 12—n b 23 3
[OTAL AREAS > | nux= ril | orse- 1.632
—— | ELAECATICN % FEFLCOST DEP REPL
AGe | VRS [ NS | _ruie | Econ | conn ALY COSY AL24 CY-0538
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EX FEAISPEC BADG. [ o0 e T whirs EFF YR ML PEACENT OEPARGIATED | L2ND APPRAISM &Ij&&}ﬂﬂﬁzlﬂa ﬂ.&l,l.smﬁﬂ IME‘..‘_‘_I’;—WI ATEACQNE
OESCHPTICH i EARLY LEFIAATE CONOHIGH VALUE Q4108 26 _ Sd7
1. PATIO A oxi2 2.70 120 2004 200 93.00 292 S | B oo | JUE| mossno | 9942 JARF] susuv.awass COCRDIINIES
2. FAPL F 2,350.00 1 2001 1.00 96,00 2,233 2 1 [} 6 ns |
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4. INTENEST CNDE
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8. BInG arenasa.| oy | souace | MY |t —5—] zowmic | occ | ceno
i 0glon/10 |35 | i ¢ Jil1 Lol 0l o
0. PERMITRO. | riaduneen | pemn | e | nama
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___ DESCHPNGY_ |GCOE | midenSIoN | CLass EAGIOB| FARING PRICE LAUD ETICE ) UMES LLUDYAMUE | effran | UNMITPRICE | AANDVMME
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2.
4.
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Michael and Deborah Choate

FPresared by

FAYETTE COUNTY TITLE COMPANY
16720 Highway 64 » Phons S01465-8675
Somerville, Tennesses 38065

WARRANTY DEED

ENOW all MEN BY THESE PRESENTS THAT, ROBEERT B. FINNEY AND
WIFE, DIUN C. FINNEY heron referred 1o a5 Greaross for ané i censideration of $he sum of
TEN {210.00) Dolizer, cash i band paid, and ciher good and vaiuable considmation, the recsip: o
all of wiick is heredy zckpowledged, hias bergmined zad sold mnd by those pressous doss herspy
targe, sell, wansfer znd comvey wmio MICHAEL J. CHOATE AND WIFE, DERBORAF K.
CHOATE, a5 tenants by toe epfirety, hereinafter referred 1o a5 Grantess, the tecsipt of which 18

e Ua

erzoy esimowledged, fhe said Grapress, thelr hers, suceessors, and assigns forsver, the followine

s At
described lot o pareel of 1znd situzted in the 2fh Civil Diswic: of Tayette Coumty, Temnessse with
szme beinsmore paiicwiarly deszribed 2o foliows, o-wit

Begingig a0 2 setpie z2i] 27 fe Imersecton of the south Hne of the O Louisvilie
znul Nashvilie Reilroof Right-ot-Way (100" B.O.W.) and the cemreriine of existing
pavemznt in Murrell Street, soid point being the norfneast comer of s2id propeny
isseriped In Book BS, Page 550; thepee with the senterline of excring pavemen: in
said Murrell Seet the following zalls: south 06 degrees 25 minures 35 sesonds east,
177 feet 1o 2 ez ok pall; soudh 05 degrees 15 mmures 18 geconds east 101.68
2ot 1o 2 sz o mail south 00 dagrees 51 mimmtes 02 szconds sast, 25724 feeztn
22t pi pedl ip e porfo Bwe of the David D. Ross zof wils, Boomis J. Rosgs,
prepeny recesssd in Book 250, Pags 840; thenees norll 90 degress 00 mimmes 00
seconds wes witk the north Zxe of said property recorded in Book 290, Page 840
znd toe westward projecton thersos, 512.46 fe2t to & g2t 12" yeber wate plaste oy

I the sast Bne of Srete Highway No. 184 (257 fone fhe comeriins 25 measured 28
Tight amgies fmereto); thence northeastwadly with the zast Bne of seid Swms

Higmway No. 194 the following calis: north 42 deprees 30 minntes 29 seconds st
17377 feet o 2 g2 12 rebor with plastic zap; morth 40 degress 01 pumumes 22
seconds 2z5, §7.62 feel 10 2 2t 1/2" rebar with plastic cap; mertu 32 degress 10
wimues 00 szoonds east, 77.42 fest o 2 s2r 12" relar with plastic cap; mertm 19

/]

»

egress 13 mivarss (4 seconde 2237 68.00 feerto 2 set 127 reber with plastic cap;
therze nerth 06 degress 28 minutes 02 seconds zast, 59.87 fae 1o 2 ot 12" reber
with plastic czp in e south lne of zid OIC Louisvilie and Nashvilis Ratrozd
RighwoiWay; thence orth 75 d=gress 25 mimumes 57 seconds cast with the sonth
Ime of s2id 018 Lomsyille and Nashvilis Baitrozd Right-of-Way, 263.33 feerto the
poinr of begining zud containing 3.3890 axres of lznd.

THERE IS INCLUDED IN THE ABOVE DESCRIFPTION EUT HEREEY
EXCLUDED FROM THIS CONVEYANCE THE FOLLOWING TRACT:

Beginning at 2 steke in center of Murre]l Swest, fhis point being the NE comer of
e Devid D. Ross ¢f ©: 1ot Book 250, Pags 840) and fhe ST comer of the Robert
E. Finnev or wr 338 zors io (Book 433, Page 916); thence Nerth, with center of
Murrel! Sweei, 10 fest o 2 stake; thense North 80 degrees West 110 fret 1o 2 staks;
thenze South 10 fect 1o 2 stake in fhe David . Rose origing! NBL; thence Soutz 90
degress Eaer, with 321 Ross ariginal N2L, 110 faet 1o the peint of beginning,

Thois being the szme property 25 Gesignared in ine

=3
-

Cougry, Tennesses as Map §7, Parzel 39.07.

s Y -
Lo ABS2880I's oflice in ravelts

Being a parhen of fne same propety conveyed to Rober B, Fimney and wifs,
Dinn C. Tinpsy by Warranty Deed from Jobn E. Fierse, S, o0 al, znd fornd of
rezord in ihe Reogisters CFBce of Fayene County, Tennesses, i Book 435, Bage

016, i
250
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TOGETHEER with all and singuler, the rights, members, heradizaments and apportensscss
1o the said premises balonging or in anywise inciden or zppertainiry

10 BaVE AND TO BOLD all and singaiar the prernises befors mentioned unto the said
(Grarmess, thetr hetrs aud essigms forever,

AND THE GRANTORS do hersby coverant with the s2id parties of the second part that
they are lawihlly ssized in foo of the aforedescribed roal estare; thar they have 2 good xight to sell
znd convey the sams; that the same is woencumbered excent for casement of record in Book 91,
Page 460; and the 2003 real csiate wmxes which the hersinzbove named Gramrees heredy assume and
2gree (o pay;

AND THAT TITLE and quier possession thereto they will werment and forsver defend
agzinst the lawid claimas of 28 persons,

WITNESS owr Zand and Seal this _2%dzy of July in the year of our Lord Two Thousand

Tares.

9 ] h , - -
‘fff‘/f‘@d"s’s’f’j T D St

ROBERT B, FINNEY ¢ DIUN C.FINNEY )
TATE OF TENMNESSEE
COUNTY OF FAYETTE

O this the A24 day of July, 2003, before e, 2 Notary Public, in 2nd for said State and
County, duly commissioned and qualified, personally appearsd ROBERT B. FINNEY AND
DION C. FINNEY to me kriown to be the pessans descrbed in and who executed te foregoing
imetrurnens and acknowledged that “hey executed same as their Seo act and desd

WITNESS my band and Notarial Seal af offics the day and vear 2bove writen. )
\\‘\\\Uml ey, /7
\\&\‘:ﬁa@\ B G;;;"’ P Yy gl AL /
S “% Notary Public
My Gammission Expires: §7 wommy 4
&) 008 £ i pusic %
N RS &Y :
Thh weeE S
D Pt S
s Cous
2PN OF VALTE

I, ar we, hersby swear or affirm that to the best of afSant's k:::wied - mﬁmmncn :mﬂd
elief the actual consideration for this tmusfer or veltie of the property mszc:r::i whichever is
sreater is §225,000.00, which zmovnt is equal to or greseer then the amount winea the propety

waneferred would cormmend of 2 falr and volumtary sai=. ;‘\
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SWORN T3 AND SUBSCRIZBED bvefore me, this £
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MAIL TAX BILLS AND DEED TO:
MICHAEL ], CHOATE AND

DEBORAEI CHOATE

KEW FROPERTY OWNEER ARD
PROPERTY ADDRESS:
MICEATL ], CHOATE AWND
DEBUORAZIL CHOATE

14320 TIGTWAY 184

OARZAND, TN

TEIS INSTRUMENT PREPARZD BY:
FAYETIE COUNTY TITLE COMPANT

il

v - ey
> OF PROPERTY 2
Sgss0f V dpgr e O

the_ A Aday of July, 2003.

f/ ,.) ' o o,
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QUITCLAIM DEED
THIS INDENTURE MADE and entered into on this day of 2011, by

and berween FAVETTE COUNTY, TENNESSEE acting by and through RHEA TAYLOR, Coumty
Mayor, and SUE CULVER, County Clerk, end pursnant to the zdoption of the motion made by
Commissioner Brewer and seconded by Comumissioner Lillard and adopted by the Fayerte County
Cornmussion at its regular session of said county legislative body held in the Rill G. Kelley Crinminal

Justice Compiex in Somerville, Tennesses on the day of i , 2011 and of record

on the minutes of said body in Minute Book ___ Page , perties of the first part, and
MICHAEL J. CEOATE and wi, DEBORAH XK. CECATE , party of the second part.
WITNESSETEH:

TITATT
A AR e

8}
g

R AND IN CONSIDERATION of the sum of One Dollar ($1.00) cash in hand
paid by the parties of the second part <0 the parties of the first pary, and other good and valuable
consideration, the recsipt and sufficiency of whick is hereby acknowledged, the said parties of the
first part has bargained and conveyed and does hereby release, relinguish, quitciaim, transfer and
convey all of ks righy dfie and interest unto the party of the second part, their heirs and assigns, in
and to that certain real estate situared in the 7% Civil Diswict of Fayerts County, Tennesses, 10 wit:

Description of part of the ahandoned right of way of the Paducan 2nd Memphis
Branch of the Nashville Division of the raitroad between Jackson and Cordova,

in the County of Fayetts, berween Valuation Siations 92664+58 and 10747+90
recorded in Book 155, Page 710 and being more particulariy described as follows:

Beginming ar 2 set 1/2" rebar with plaste cap at the northwest corner of the Michael

J. Chozre and wife Deborah K. Choate property recorded in Instrument No. 03044144,
said point being at the fntersection of the east lne of Church Strest (50° R.O.W.)
and the south right-af-way line of the Cld Louisviile and Nashville Raiiroad.

szid point being on TSC 1983 (N-343431.6462, E-918796.4978); thence north

07 degrees 37 minures 25 seconds east along the east line of said Church Street,
52.35 feet to aset 12" rebar with plastic cap in the cenrerline of said Old

Lonisville and Neshville Rafiroad righv-of-way; theace north, 78 degress 41
minutes 16 seconds east along the centertine of said Old Louisville and Nash-
ville Rafirosd right-of-way, 235.30 feerto 2 set 147 rebar with plastic cap in the
west line of Murrell Street (50° R.O.W.); thence southeastwardly along the west
line of said Murrell Street the foilowing calls; southeastwardly along a curve to
therright having = Tading of225.90 feet. delta angie of 00 degrens 36 minutes 327
secends, chord bearing of south 01 degress 31 minutes 47 seconds east, chord
distancs of 2.39 feet and a curve distance 07 2.39 feet {0 & point; south 01 degress
13 minures 31 seconds east, 48.24 feer o a set 147 rebar with plastic cap in the said
south rigm-oftwey line of the Old Louisville and Nashville Railroad; thence

south 79 degrees 41 minutes 16 seconds west slong the said south rght-of-way
line of ‘he Old Louisville and Nashvills Ratiroad, 242.19 feet to the POINT OF
BECGINNING and containing 0.27 acres T land.

far an LT emAn ANty WU FEAT A anw
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4 CONTROVERSY ZHas ARISEN IN THE COUNTY OF FAYETIE WITH
REGARD TO THE FZZ SIVIPLZ OWNERSHIP OF THE ONE HUNDEED (100
FEET WIDZ FAILROAD RIGHT-OF-WAY ABANDONED BY THE

LOUISVILLE AND NASHVILLE RAILROAD COMPANY IN 1968, THE
LOUSIVILLE AND NASHVILLE RATLROAD COMPANY CONVEYED TO
FAYZITTZ COUNTY ANY INTEREST THAT IT MIGHT HeVETO SAIDD
RIGHT-0F-WaY BY 4 QUITCLAIM DEED DATED AUGUST 18, 1966 AS OF
RECORD IN THE REGISTEZR’S OFFICE OF FAYVETTE COUNTY, TENNESSEZ
IN DEED BOOK. 133, PAGE 710. TH=z GRANTEE IN THIS QUITCLAIM DEE]
O3TAINED TITLE TO A CERTAINPARCEL OF RZAL ESTATE WHICE IS
MOPZ PARTICULARIIY DESCRIBED IN WARRANTY DEED OF RECORD
INBOOK. DSE3 PAGE 315 IN SAID REGISTERS OFFICE OF FAVETTE
COUNTY , TENNESSEZ. THE ARP0OVE MENTIONED ABANDONED
R&IZROAD RIGHT-OF-WAY IS CONTAINED WITHIN THE BOUNDS OF OR
JOINS THE aBOVE REFERENCED DEED OR DEZEDS OF THE GRANWTEE. TO
QUIET TITLE TO TEE ABOVE MENTIONED ABANDONED RIGET-OF-WAY,
THZ FANETTZ COUNTY COMMISSION VOTED TO SELL ANY INTEREST
TEATIT MIGHT HAVZ IN THE ABOVE MENTIONED ABANDONZD RIGHT-
OF-WAY TO THE ADJACENT LAND OWNERS TO 541D RIGET-OF-WAY.
THISSALT WAS aPPROVED BY THE FAYETTE COUNTY COMMISSION
FOR THE APPROVAL OF THIS TRANSACTION; SEE TEE MINUTES OF TH=
FAVETTE COUNTY COMMISSION FOR .ASOF RECORD IN
THE COUNTY CLERIVS OFFICZ OF FAYEZTTZ COUNTY, TENNZSSEE IN
MINUTZ BOOK ___ PAGE

WITNESS the signerers of the parties of the first pert on the date fimst above writien.

REHEA V. TAYLOR
Fayette County Mavor

SUE CULVER
County Clerk
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STATE OF TENNESSEE
COUNTY OF FAYETTE

On e day of 2011, before me, 2 Notary Public, in and for said
State and County, duly cormnmissioned and quaiified, personally appeared RHEA TAYLOR AND
SUE CULVER, wiih whom [ am personaily zequainted and who, upon oath scimowiedgad
themseives w0 te the County Mavor and County Clerk, respectively of Feyetts County, Tennesses,
the within nared bargainer, a political subdivisicn end that they as such Couary Mayor and Covary
Clerk being authorized so 1o do, executed the forsgoing instrument for the purposes thersin
contzined by signing the name of such polifical subdivision by themselves as County Mayor and

24

County Clerk respectively and also acknowledging the execurion thereof to be their free actand
deed.

WITNESS zy hand and Norarial Seal ar orfice the day end vear above wiitten.

NOTARY PUBLIC

My Commission Expires:

AFFIDAVIT

STATE OF TENNESSEE
COUNTY OF FAYETTE

[ hersby swear or affirm that the actal consideration for this Tansferis §

Affiant
Sworn to and subscribed before me this day of 2011,
Notary Public
My Cemmission Expires; = - B — een — e
R Sregreen Tt GiSS D AT AL Ay
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THIS INSTRUMEINT PREPARED

e pien

WITHOUT THE BENEFIT OF &
OPINION BY:

WILLIAM S.REZAS

Atiomey at Law

203 West Marke:

Somerville, TN 38068

(801} 465-3336

IDENTIFIED AS A PART OF:
Map 087, Parcel (39.01

MAIL TAXNOTICZS TO:

Michasl I, Chozte and wi
Devboran K. Caoate
21500 Hwv 194
Somerville, TN 38058
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Commissioner Reeves moved to adopt the following “Resolution To Recognize
The 175" Anniversary Of The Founding of The First Baptist Church, Somerville”. The
motion was seconded by Commissioner Leggett, and passed unanimously. -

WHEREAS. The First Baptist Church of Somerville is located at 12685 South Main
Street, Somerville Tennessee and Fayette County, Tennessee, and,

WHEREAS, The First Baptist Church of Somerville is and has been the place of worship
for many residents of Fayette County and,

WHEREAS, The First Baptist Church of Somerville has survived the Civil War, yellow
tever epidemic, and three (3) major fires and,

WHEREAS, The First Baptist Church of Somerville is celebrating its 175" anniversary of
1ts founding this vear, 2011.

NOW, THEREFORE BE IT RESOLVED, by the County Commission of Fayette County
that:



It offers appreciation to The First Baptist Church of Somerville for its many vears of

moral stapding in our Community and congratulations on its 175" anniversary as a house
of worship.

Adopted this 25" day of October, 2011,

Chairman Taylor stated that the Higher Education Committee appointed at the last
meeting met and reviewed what had been done so far and discussed ways that the School
could be built at no cost to taxpavers. He further stated that there would be another
meeting of that committee on Thursday at 6 PM.

The Redistricting Committee met and discussed 2 plans that were included in
Commissioners packets. Chairman Taylor stated that the Committee must have agreed
on a plan by next month.

Commussioner Logan moved that the plans included in the packets be tabled for
further discussion. The motion was seconded by Commissioner Dowdle and passed
unanimously.

Commissioner Hairis moved that the following “Resolution To Acquire Property
Easement For The Repair And Construction Of Stream Crossing On Belle Meade Road *
be approved. The motion was seconded by Commissioner Watkins and passed by
common majority. with Commissioners Ed Allen and Anderson passing.

WHEREAS, the purpose of this resolution is to provide authorization and
guidance for the acquisition of certain property easement along Belle Meade Road for the
construction and repair of a major crossing that failed in the spring of 2011; and

WHEREAS, Tennessee Code Annotated, Section 5-7-101, authorizes counties to
“acquire and hold property for county purposes, and make all contracts necessary or
expedient for the management, control and improvement thereof, and for the better
exercise of its civil and political powers, and may make any order for the disposition of
its property™; and

WHEREAS, for the safety and protection of citizens, Tennessee Code Annotated,
Section 5-1-119. allows “Counties, by resolution of their respective legislative bodies,
may condemn property, real or personal, or any easement, interest, or estate or use
therein, for present or future public use, either within or without the county. in
accordance with the terms and provisions of title 29, chapter 16, or in any other manner
provided by law. except that a county may not condemn property located outside of the
county without receiving the approval of the County Legislative Body of the county
wherein the land proposed to be taken for public use 1s located™; and

WHEREAS, the Private Act of 1974, Chapter 234, as amended in its latest form
in 1993, places the control, operation, and maintenance of all public roads inside the
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corporate limits of Fayette County and outside any incorporated city or town within
Fayette County, under control ot the Board of Fayette County Public Works; and

WHEREAS, the Board of Public Works is negotiating with landowners to
acquire the necessary easement to remediate the failure of the crossing on Belle Meade
Road so as to provide access to homes and property of over fifty residences, and to
correct a situation in which traveling safely along the road is in doubt; and

WHEREAS, the property is described as:

Beginning at a point in the south line of Bell Meade Road, said point being the northwest
corner of the Jimmy R. Richardson property as recorded in Deed Book 266, page 905,
being the northeast corner of said Gerald J. Gervasi property; Thence South 06° 20°44”
West. along the east line ot Richardson and along the centerline of a ditch, a distance of
33.84 feet to a point; Thence South 32° 34’04 East, along said east line and along the
centerline of said ditch, a distance of 85.67 feet to a point in the south line of said
Proposed Construction Limits; Thence, South 66°57°30™ West, along said south line, a
distance of 106.30 feet to a point; Thence North 63° 22736 West, along said south line. a
distance of 105.39 feet to a point in the south line of said Belle Meade Road: Thence
northeastwardly, along a curve to the right having a radius of 425.00 feet, a chord bearing
and distance of N74°08’45"E-15.97 feet and an arc length of 15.97 feet to a point; thence

North 75°13°217 East, along said south line, a distance of 61.68 feet to the Point of
Beginning.

Contains 14,485 Square Feet or .33 acres, more or less; and

WHEREAS, the Board of Public Works wishes to acquire the easement throught
a rental agreement and negotiations are stiil occurring, winter weather, the time between
County Commission meetings, and the holiday season have determined that time is of the
essence to grant the Public Works Board the authorization to correct the situation; and

NOW THEREFORE BE IT RESOLVED by the Board of County
Commissioners of Fayette County, Tennessee, meeting in regular session on the 25" day
ot October, 2011, in Somerville, Tennessee, that the Board of Fayette County Public
Works has the authorization to acquire the property as described in this resolution
through purchase, rent, or condemnation, as determined by the Board ot Public Works for
Fayette County.

This resolution was adopted by the Fayette County Legislative Body on the 25" day of
October, 2011.

With no further business before the Board the meeting was adjourned.
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Rhea Taylor, Favette County Mavor

Sue W, Culver, Fayette County Clerk
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