6.1

FAYETTE COUNTY LEGISLATIVE BODY

JULY 22,2014

BE IT REMEMBERED that the Fayette County Legislative Body met in regular session
at the Bill G. Kelley Criminal Justice Complex in Somerville, Tennessee, on the 2™ day
of July, 2014. Present and presiding was Chairman Rhea Taylor. Also present were the
following: Sue W. Culver, County Clerk; James R. “Bobby” Riles, Sheriff; and the
following County Commissioners: Ed Allen, Joann Allen, Steve Anderson, Charles
Brewer, Odis Cox, Charles “Chuck” Dacus, Lee “Sissy” Dowdle, Willie German, Jr.,
Reggie Howard, Bill Kelley, Terry Leggett, Sylvester Logan, David Lillard, Claude
Oglesby, Steve Reeves, Ray Seals, Larry Watkins and Myles Wilson.

A quorum was declared with eighteen Commissioners present. Commissioner Judy
Karcher was absent.

The floor was opened to the public to speak on non-agenda items. With no one coming
forth the floor was closed.

Commissioner Leggett moved to approve the minutes with two corrections pointed out by
Commissioner Joann Allen The motion was seconded by Commissioner Logan and
passed unanimously.

John Pitner, Director of Planning and Development, presented a request for rezoning a
3.01 acre piece of property for the Fayette Corner Church of God in Christ from R-1 to
Special Activity-Cemetery. The Planning Commission gave a favorable recommendation
for this rezoning.

The floor was opened for the public to address this rezoning. The pastor of the church
spoke “FOR?” the rezoning and stated that the church owns more than 24 acres of
property at the location. There are plans to build a new sanctuary and meeting rooms
along with the cemetery. There will be a fence and hedges surrounding the cemetery to
comply with adjoining landowners’ request. With no one speaking “AGAINST” the
rezoning, the floor was closed.

Commissioner Logan moved that the rezoning be approved. The motion was seconded by
Commissioner Reeves and passed unanimously.
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RESGLUTION

A RESOLUTION TO AMEND THE FAYETTE COUNTY ZONING MAP TO REZONE FROM
R-1 RURAL RESIDENTIAL TO SA-C SPECIAL ACTIVITY CEMETERY A CERTAIN TRACT
OF LAND LOCATED ON FFAYETTE: CORNER DRIVE IN CIVIL DISTRICT NUMBER 3

WHEREAS, pursuant {o Tennessee Code Annotaled Seclions 13-7-101 and 13-7-102
The Fayelie Counly Board of Commissioners has adopled a Zoning Resolution and Zoning Map
for Fayette County; and

WHEREAS, pursuant fo Tennesses Cade Annotaled Seclions 13-7-105 the Fayelle
Counly Board of Comimigsioners is empowerad to amend the number, shape, boundary, area or
any regulation of or wilhin any district or districts or any pther provision of the zoning resolution
Toliowing submission of the amandmanl to the reglonal planning i Vfar its approval,
disapproval o suggestions and falluiving a public hearing ot least fiflaen (15) days notiee of the
lime and place of which is given by one (1) publication in & newspaper of general ciroulation in
thie county; and

WHEREAS, pursuant (o Article IV of the Fayelte County Zoning Resolulion a public
hearing was held on the propased Amendment by lhe Fayetle County Regional Planning
Commission on June 2, 2014, the lime and place of which was published with at leasl five
(5) days advance notice in the Fayelte Falcan newspaper of general circulation in Fayelte
Counly; and

WHEREAS, pursuant 1o Tennessee Code Annolated Seclion 13-7-105 and Article IV of
the Fayetie Counly Zoning Resoiuticn a public hearlng was held on the proposed Amendment
by the Fayette County Board of Commissioners on July 22, 2014, the time and place of which
was published with at least lifteen (15) days advance notice in the Fayelte Falcon newspaper of
Ganeral circulation in Fayetts Counly;

NOW, THEREFORE, BE IT RESOLVED BY THE FAYETTE COUNTY BOARD OF
COMMISSIONERS, IN REGULAR SESSION ASSEMBLED THIS 22th DAY OF JULY, 2014

SECTION 1. That the following described tract of land of 3.80 acres owned by the Fayelte
Corner Church of Christ (Deed Book 701, Page 66, in (he Office of the Fayelte Counly Register)
on the noriheast side of Fayelle Corner Drive identified as pari of Parcel 19.00 on Tax Map 27
be rezoned from R-1 RURAL RESIDENTIAL TO SA-C SPECIAL ACTIVITY CEMETERY:
Beginning at a peint in the centerline of Fayelle Corner Drive, said point being the soulhern-
mosl southwest corner of lhe 54.734 acre tract conveyed lo the Fayelle Coiner Church of God
in Christ by instrument recorded in the Office of the Fayelte County Register al Deed Book 701,
Page 66, from said Point of Beginning South 89 degrees 34 minutes 13 seconds East along he
south line of the Fayette Corner Church of God in Christ tract a total of 982.12 feet to a one-half
inch iron rod at the southern-most southwest corner of a 30 00 acre tratt conveyed by the
Fayelte Comer Church of God in Christ to Willie L. German and Lucinda B. German by
Inslrument Number 09004673 recorded in the Office of ihe Fayelle County Register; (hence
Norlh 01 degree 15 minutes 35 seconds West alang the severance line with German 585,62
feet to an iron rod in the east line of the Fayette Comer Church of God in Christ: thence Seuth
64 degrees 23 minules 40 seconds West 104.67 feet {0 an iron rod in the interlor of the Fayelle
Corner Church of God in Christ Iract; thence South 33 degrees 57 minutes 08 seconds Easl
257.12 feel to an iron rod in the inlerior of the Fayelte Corier Church of Gad in Christ tract;
thence South 22 degrees 25 minules 46 seconds Easl 242 88 feel 1o an iron rod in the interior
of the Fayette Corner Church of God in Chrisl iracl; Ihence Soulh 00 degrees 29 minutes 18
seconds East 50.10 feet to a poinl located 50,00 feel norih of the south line of the Fayetie
Corner Church of God in Chrisl tract; thence North 89 degrees 34 minutes 13 seconds Wesl|
690 79 feel lo a point in the centerline of Fayelte Corner Drive; thence South 27 degrees 24
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minutes 51 seconds Easl along the cenlertine of Fayette Corner Drive 56.54 feet to the Point of
Beginning and containing 3,80 acres

SECTION 2. That this Resolulion shalt become efleclive (he day following its adoption, THE
PUBLIC WELFARE REQUIRING IT.

Commissioner Brewer moved that the following be elected Notaries Public: Sandra Z.
Brown, Venda S. Freeman, Marcia S. Gripp, Lisa Hewett, Edith D. Mallett, Molly
McCarley, James H. Puryear, III, Sharon Darsaw Puryear, Kathy J. Shemwell, Kathy T.
Smith and Carol A. Whitenton. The motion was seconded by Commissioner Seals and
passed unanimously.
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Commissioner German moved to retain the following in their respective districts on the
Public Works Board:

Name District

Hank Franck, Chairman 1/ 2/ 3

Wesley Parks, Jr 4/ 5/ 6
Andrew Avery 7/ 8/ 9
Russell Wicker 10/11/12
Jimmy Jordan 13/14/15

The motion was seconded by Commissioner Wilson and passed unanimously.

Chairman Taylor stated that the end of the year financial reports were included in
Commissioners’ packets. Any questions should be directed to the appropriate official.

Chairman Taylor then reported for the County Mayor’s Office. Information on the
progress of the new elementary school was presented and Commissioners were told that
the school is on target to meet the Contract End Date of December 9, 2014. Also it is
predicted that the school will come in $100,000 under budget. Also, a draft of the
Budget for the Board of Education was available for review. The Board of Education is
going to meet on Monday evening, July 28, 2014 and the budget is expected to be
approved at that time.

Mayor Taylor touched on the “Tennessee Promise” scholarship which will launch with
the graduating class of 2015. This will give students who graduate from a Tennessee
eligible high school to attend an in-state public or private secondary school which offers
an associate’s degree to attend that school free of charge. Information explaining
requirements was handed out during the meeting, and the matter will be discussed further
at the Education and Budget Committee meetings next month.

There will be a “Stuff the Bus” event on the parking lot at the Oakland Walmart store
during the “tax-free” weekend on August 2, 2014, for those wishing to donate school
supplies to Fayette County students.

Mayor Taylor then introduced Libby McKnight, FNP and owner of the McKnight Clinic
in Somerville who spoke regarding a petition to keep Methodist Fayette Hospital open.
Ms. McKnight stated that she has amassed over 2,000 signatures on the petition and is
working to get 10,000. She asked for the Commission’s help in keeping the hospital
open because the emergency service provided there saves lives, even if patients are
stabilized and then moved to a larger facility. Ms. McKnight stated that the hospital has
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always lost money, but that government subsidies were available in previous years to
keep it going. However, that’s not the case anymore. The hospital is on target to close
January 1, 2015 without some financial intervention.

No reports were given from the Sheriff’s Department, Board of Education, Juvenile
Court, Board of Public Works, Trustee’s Office, or Planning and Development.

Commissioner Wilson reported for the Development Committee which met on July 8,
2014. The Committee discussed the Adoption of the 2012 building code, which must be
adopted by the end of the year. Also discussed was the Industrial Development Board
request to re-issue a bond for $3,350,000 to refinance a previously awarded bond. The
request was granted by the Industrial Development Board because the Revenue Bond is
only between the borrower, Fayette Academy, and the lender, the Bank of Fayette
County. The Committee approved the request and forwarded it to the Budget Committee.

Commissioner Leggett reported for the Health and Welfare Committee which met on July
6,2014. The Committee reviewed the ambulance service run and financial reports for
June.

Commissioner Oglesby reported that the Personnel Committee did not meet.
Commissioner Lillard stated that the Education Committee did not meet.

Commissioner Anderson reported for the Criminal Justice and Public Safety Committee,
which met on July 7, 2014. The Committee reviewed a request from the Sheriff to
auction off some surplus cars, computer equipment and miscellaneous items on August

22,2014. Motion was made by Commissioner Wilson, seconded by Commissioner
Leggett to allow the auction. The motion passed unanimously.
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10.3.5.2

FAYETTE COUNTY SHERIFF'S OFFICE VEHICLE SALE

The Fayette County Sheriff's Office will sell the following vehicles at the Sheriff's Office

on August 22, 2014 at 10:00 a.m., at the Criminal Justice Center, 705 Justice Drive, Somerville, TN,
38068 on the west side of the CJC.

Vehicles will be sold to the highest bidder on sale day for cash or certified check. Vehicle may be
inspected (but not started) one hour prior to sale.

The Fayette County Sheriff's Department reserves the right to accept or refuse any or all bids.

The following vehicles will be sold:

SEIZED VEHICLES

VIN# YEAR MAKE/MODEL SEIZED FROM
IGCEK19TXYZ249139 2000 CHEVROLET 1500 RICHARD D. PHILLIPS
1G6CD53B6N4244802 1992 CADILLAC DEVILLE SOMERS SULLIVAN
1GKDTI3W0Y2284927 2000 GMC JIMMY WILLIAM 1.. OLIVIER
2G2FV22P1V2206892 1992 PONTIAC TRANS AM HAILEY HINES
LGCDK14K5LZ158525 1990 CHEVROLET C1500 MARSHALL MAJOR
JH2ME03341M310338 2001 HONDA CR250R MARSHALL MAJOR

FAYLTTE CQUNTY SIHERIFF'S DEPT, VEHICLES
2002 FORD CROWN VIC 2FAFP71W53X171758
2005 FORD CROWN VIC 2FAFP7IW95X 174388
2001  FORD CROWN VIC 2FAFP71W31X132387

2002 FORD CROWN VIC  2FAFP7IW82X147999
2003 FORD CROWN VIC 2FAHP71W93X185168

MISC. SHOP ITEMS

MISC. OFFICE EQUIPMENT

The Committee also heard a proposal to allow the payment of the local portion of the car
tag fee for volunteer firemen who met the criteria of an active participant. The pros and
cons of such an incentive were discussed and will be brought back next month.

Commissioner German reported for the Budget Committee which met on July 7, 2014.
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The Committee received a request from Fayette County Animal Rescue for $5,000 in the
upcoming fiscal year budget. The matter was recommended for approval and will be
considered in budget discussions in the next month.

The Chamber of Commerce also requested $32,087 for the coming year. This will be
discussed at next months meeting.

The Committee was given an overview of where the County may end the year. The
expectation is for about $200,000 in revenues over expenses.

The Budget Committee also discussed putting members on the Audit Committee. After
discussion it was decided to put the matter on the agenda for the August meeting.

Commissioner German stated that the Industrial Development Board has granted a
request by Fayette Academy to reissue a revenue bond for $3,350,000 to refinance a
previously awarded bond, and to have the bond Bank Qualified, which requires the
approval of the County Commission. Commissioner moved that the request be approved.
The motion was seconded by Commissioner Lillard and passed on majority vote.
Commissioner Ed Allen voted “NO”, and Commissioner Reeves abstained.
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10.3.6.2

BE IT REMEMBERED that the Board of County Commissioners of Fayette County,
Tennessee, met in regular session at 7:00 p.m, on the 22nd day of July, 2014, at its regular
meeting place in the Bill Kelley Criminal Justice Complex in Somerville, Tennessee, Present
were Rhea Taylor, County Mayor, and the following named Commissioners:

Present:

Absent:

Mayor Taylor, presiding, noted that a quorum was present.  Commissioner
__moved for the adoption of the following resolution, which was seconded by
, and after due discussion, was put to a roll call vote,

Commissioner
the result of which was as follows:

Commissioners voting “Aye”:

Commissioners voting *“No”:

Commissioners not voting:
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A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF FAYETTE
COUNTY, TENNESSEE ACKNOWLEDGING THE ISSUANCE OF BONDS BY THE
FAYETTE COUNTY INDUSTRIAL DEVELOPMENT BOARD OF FAYETTE
COUNTY, TENNESSEE AND AUTHORIZING THE DESIGNATION OF SUCH BONDS
AS BANK-QUALIFIED

WHEREAS, Fayette Academy, a Tennessee not-for-profit 501(c)(3) corporation (the
“School”) operates a school and related activitics on a campus located at [5090 Highway 64,

Somerville, Tennessec; and

WHEREAS, the Fayetie County Industrial Development Board of Fayette County,
Tennessee (the “Issuer”) previously issued its Revenue Bond, Series 2010 (Fayette Academy
Project) on May 7, 2010 (the “Series 2010 Fayette Academy Bond®), at the request of and for the
benefit of the School for the purpose of providing financing for the acquisition, construction and
equipping of improvements to the School’s campus, including, but not limited to, construction of
a new gymnasium with a stage for performances, installing new lights for the football and
baseball fields, bricking up the front of existing buildings, filling in an old lagoon and
construction of a softball field (collectively the “2010 Project™); and

WITERTEAS, the School would like 10 refinance the balance outstanding on the Series
2010 Bond and, to the extent Jegally permissible, the outstanding amount of an additional note
(“Promissory Note™) entered into by the School to pay for certain cost overruns relating to the
2010 Project; and

WHERLEAS, the School would also like to make additional capital improvements to its
campus, including but not limited to, improving existing parking arcas and creating additional
parking areas, acquiring and installing security and intercom upgrades, improving playground
areas, and acquiring and installing new playground equipment. (collectively, the “2014 Project”);
and

WHEREAS, the Issuer is being requested by the School to issue its tax-cxempt bond (the
“Scries 2014 Fayette Academy Bond”) during calendar ycar 2014 in an amount not-fo-exceed
$3,350,000 in order to (i) refund the Series 2010 Fayette Academy Bond and, if permissible, the
School’s Promissory Note for cost overruns, (ii) provide financing for the 2014 Project, and (jii)
pay costs of issuance of the Serics 2014 Fayette Academy Bond; and

WHEREAS, the Issuer desircs that the Series 2014 Fayette Academy Bond be a
“qualificd 501(c)(3) bond” and under Section 265(b)(3) of the Internal Revenue Codc of 1986, as
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amended (the “Code”), and qualified 501(c)}(3) bonds may be designated as bank-eligible
investments if the Issuer otherwise qualifics as a $10,000,000 or less bond issuer for the calendar
year, and the bonds are designated as bank-eligible investments; and

WHEREAS, the Issuer is a subordinate entity to Fayette County, Tennessce (the
“County”) and the County can allocate a portion of its bank-qualified capacity to a subordinate
entity that expects to issue tax-exempt bonds; and

WHEREAS, it is not expected that the total amount of the 2014 Fayette Academy Bond,
together with any other tax-exempt obligations of Fayette County issued during calendar year
2014 that count against the County’s bank-qualified capacity for calendar year 2014 will exceed
$10,000,000, and as a result, all such tax-exempt obligations may be designated as “bank-
qualified™;

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF
COMMISSIONERS OF THE FAYETTE COUNTY, TENNESSEE, AS FOLLOWS:

1. The Board hereby acknowledges that the Issuer expects to issue tax-exempt bonds
in calendar year 2014 in an amount not-to-exceed $3,350,000 to (i) refund the Issuer’s Series
2010 Fayette Academy Bond, issued at the request of and for the benefit of School, and to the
extent legally permissible, the School’s Promissory Note for cost overruns, (ii) provide moneys
for additional capital improvements on the campus of the School as described above, and (iii)
pay costs of issuance of the Series 2014 IFayette Academy Bond.

2. The County does not expect to issue tax-exempt obligations during 2014 that
count against its bank-qualified capacity in an aggregate amount which, when combined with the
Series 2014 Fayette Academy Bond, will exceed $10,000,000.00. As a result, all such tax-
exempt obligations of the County (including the Series 2014 Fayelte Academy Bond) may be
designated as “bank-qualified”, and the County hereby authorizes the lIssuer to designate the
Series 2014 Fayette Academy Bond as “bank-qualified” pursuant to Section 265(b)(3) of the

Code.

3. The County Mayor is authorized and directed to execute and deliver all
documents necessary or appropriate to evidence the intent of the County as io the statements

made herein.
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Passed and approved this 22nd day of July, 2014.

Rhea Taylog County Mayor
(SEAL)

ATTEST:

Sue Culver, County Clerk

4822-5604-3034, v 2

Chairman Taylor asked that the following reports be read into the minutes.
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Page 10f3 Sate Form Mo. (T-0281
Revied ffective 1/1/14
REPORT ON DEBT OBLIGATION
(Pursuant (o Tennessee Code Annclaled Section 9-21-151}
1. Public Entlty;
Name: Fayette County, Tennessee
Address P.0.Box 218
Somervlile, Tennessee 38068
Debt ssue Name:  County General Fund Tax Anticipation Note, Serles 2014
If disctoaing Inltlally for u program, sttsch the fomm specifled for updales, Indicating the frequency required.
2. Face Amount: % 500,000.00
Premlum/Discount:  $ 0.00
3, Interest Cost: 0.6000 % MTuﬂzmp\t Dl‘nxabln
Anc  [Jwe
Dvamhle: Index plus bagls points; or

ke Agemt

0
Dother.-

4, Debt Obligation:
HAman O [Jeow
Oaan Jemn  Tean
Dbcnd Dloan Agreement DCaphul Lease

1 any of the notes isted abovn are sued puviuant Lo Tille 9, Chipler 21, eackase B copy of tha executed note
whh the fitng with the Office of State and | ocal Financa (“OS15°).

5. Ratings:

mUnraled

Moody's Standerd & Poar's Fitch

6. Purpose;
BRIEF DESCRIPTION

[Asencrsl Government  100.00 % Funding cumulative cash flow deficils in the CG Fund
Oeduation %

Juuinies %
Dmhor %
Cretonding/renewat X

7. Securlty:
[Jcenerat obiigation [senent obligation + Revenve/Tax
mnevznuc DTu Increment FAnancing (TIF)
Dmmual Appropriition (Capltal Lease Only) Doth:r {Dascribe):

8. Type of Sale:

DCumpelilNc Public Sale Dmleﬂund Loan
DNeptlmed Sale ul oan Program
Zlutocmal 8id
9. Date:
Dated Dute: 07/1872014 1ssue/Closing Dave: 07/18/2014
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State Form No. CT-0253

Page2of3
Revised Effective 1/1/14

REPORT ON DEBT OBLIGATION

[Pursuant o Tennessee Code Anhatated Section 9. 21-151)

10. Maturity Dates, Amounts and Interest Rates *:

Interest hiterest

Rate

Amoun] Rafe

_ﬁ:xnmeaix

If more spact ks needed, altadh ah additional sheet.

1T (1) the debt hag o final maturity of 31 or more years from the date of lamance, {2) polnchpal reparpmunt 1 dilayed for twn o mede years, of (3} Jebit service
e rat bevel throughoet the reth perlod, then o I schedule [grouped fn § year Wiesemonts out to 30 years) including this snd

othizr entity delit secured by the same sourcs MUST BE PREPARED ANO ATTACHID. For grorpodes of this fomm, dobt secyrest by an i watorer o pledge and debt
seevwred liy o dual s valarom van sarl revisne gladge are sequted by the same soufce. Adan, doht cncured by tie same reveour steeom, no mattes whist fen bevel, is

consldered secured by the same source.
* This sectlon Is not applicable 10 the Inftial Repart for a Dnsrowing Frogam.

11. Cost of ) and Profi

DNc oosts or professionals
avount B R ]

(Reund 10 nearert 5}

Financial Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counsel
Trustee’s Counsel
Bank Counsel
DBisclosure Counsel

Glanklor Brown, PLLC

kezd [=4 (=3

olo|ololofolelo|ele ouuoooouuuuool
[+2d

Paying Agent (rees
Registrar Fees
Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Raling Agency Fees
Credit Enhancement Fees
Bank Closing Costs
Underwriter’s Discount _%
Take Down
Management Fee
Risk Premium
Underwrlter’s Counsel
Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees
Sponsorship/Hefereal Fee
Other Costs g e e

AL U U LA U 1 G Y AR A T O W

D N7 P SRT A5 NP7 NP7 SR PRI

TOTAL COSTS

v
o
Ed
=3
S
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Page3of3 State Form No. CY-D253
Revised Effective 1/1/14

REPORT ON DEBT OBLIGATION

(Pursuant 10 Tennessee Code Anitotaied Section 9-21-151)

12. Returring Costs:

mNc Recurring Costs
il S

Remarketing Agent

Paving Agent / Registrar
Truslee
Liquidity / Credit Enhancement
Escrow Agent
Sponsorship / Program / Admin
Other
13, Dlscl e D / Offlcial St it
MNme Prepared
Cemmatnk of
DCopv attached
14. Continuing Disclosure Obligations:
Is there an existing continuing disdosure obligation related to the security for this debt? DVes m{a
Is there a disclosure abligation ag related to this debt? Ove Ave
if yes to elther guestion, date that 1 dire;
Name and title of person for i
15. Written Debt Management Pollcy:
Gaverning Body’s approval date of the current version of the writlen deb! management policy 10/25/2011
Is the debt obligation In compliance with and clearly autharlzed under the pollcy? mYes DNo
16. Written Derlvative Management Policy:
mNo derlvative
Governing Dody’s approval dale of the current version of the wrltten derivative matiagement policy
Date of Letter of Compliance for derivative
Is (e dedvative In compliance with and dearly authorized under the palicy? DVB DNO
17. Submisslon of Report:
To the Govetning Body: on 07/222014 and presented at pubfic meeling lield on 07/22/2014
Copy 10 Director to OSLF: on 07/22/2014 ejther by:
Owal to: OR emalt to:
0 Thearnrich Siraet, Sdile 1600 i Finsanes, Pyl el 1n.gay

James K. Polk State Offica Duilding
Nashville, TN 37243-1402

18. Signatures:

B. Douglas Earthman

Name Rhea Taylor

Title Counly Mayor Member

Firm Glankler Brown, PLLC
Email daylor@fayetiatn.us dearhman@alankler.com
Dale 07/18/2014 07/18/2014
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Poge 1 0f 3

Updated 14.9

State Form No. (70281
Reviwd (lfective 3/1/14

REPORT ON DEST OBLIGATION

(Putsunit Lo Ternersee Coda Adidtated Settian #1153}

1. Public Entity:
Name: Fayetle County, Tennesses

Address P.O. Box 218

Somervllle, Tennessea 38068

Debe Issua Name:

General Purpose School Fund Tax Anticipation Note, Serles 2014

f disclosing Inttially for u program, allath the farm specified for updsles, Indicating the frequency requirad.

2. Face Amount: $ 2,000,000,00

premlumyDiscount:  $ 0.00

3. Interest Cost: 0.6000 %

Ane e

E‘m enempt Dlmm:

welll Liva Ml with tha Ofiee of State and Local Finance ("0S(F®).

Dv.wlable: Index plus basis polots; or
D k Agent
Dmher:
4. bebt Obligation:
A Oaw Teon
[ean Joman [Jean
Dﬂond Dloan Agreement Dcaphal Lease

I any of the noten lisied ahove are Inued puirsiremt T Thie 9, Chaples 21, enchesse 8 copy of the exevuled nole

S. Ratings:
[Aunates
Moody's Standard & Poor's Ftch
6. Purpose:
DGeneral Govirrnment %

lative cash flow deficlls in the GPS Fund

Acaucation 100.00 %

Furiding «

[Jueitives %

Cother 3

DREIthng/Rznewal %

7. Security:
Dﬁeneul Obligation

Eﬂcvenue

[Jannuai asprepriation (Capital Lesse Only)

Dszrnl Obligatlon 4 Revenne/Tax
Dml Icrama it Flnadcing [TIF)

[Tother (puseribe)

8. Type of Sale:

Oeompetitive pubiic saie [Jntertund toon
DNcgmhttﬂ Sale Dlaan Program
mlnformal By

9, Date:
Oated Date: 07/18/2014

Issue/Closing Date; 07/18/2014
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State Form No CT-0253

Page20f3
Revised Effective 1/1/14

REPORT ON DEBT OBLIGATION

{Pursuant 1o Tennessee Code Annotated Section 9-21-151)

S
10. Maturlty Dates, Amounts and Interest Rates *:

2010 2,000,000.00 0.6000 %) ] k.
% 5 %
% %
% %
ki %
% %
b bl
% %]
% %)
% k]
] "% %|

if mare space Is needed, attach an additlonal sheet,

H {1) the debt has a Naal maturily of 31 o1 inore years from the date of issuance, {2) principal repayment Is delayed for Lwo o more years, or {3) debt servier

are not level th the period, then a schedule {grouped in 5 year incremients out to 30 years) induding this and ell
ather entity debl secured by Lhe same source MUST BE PREPARED AND ATTACHED. For purpases of Lhls form, debt seaured by an ad valprem (ax pledge and debt
seaured by a dual ad valorem tax and revenue phedge are secured by he same source. Also, debit secured by the same revenue stream, no matter whal lien Levet, Is
considered secured by 1he same source.

® This seetion is nat apphcable to the Inltial Report for a Borrowlng Program.

11, Cost of ) e and Professlona
DNo costs o1 professionals
(Rairnd 18 $1$)

(1]
0

7,100

Financlal Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counse|
Tiustee’s Counsel
Bank Counsel
Disctosure Counsel

Glankler Brown, PLLC

Paying Agent Fees
Registrar Fees
Trustee Fees
Remarketing Agent FFees
Liquldity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs
Underwriter's Discount %
Take Down
Management Fee
Risk Premium
Underwriter's Counsel
Other expenses
Printing and Advertising Fees
IssuerfAdminlsirator Program Fees
Real Estale Fees
Sponsarship/Refercal Fee
Other Costs ___

TOTAL LOSTS $ 7,100

BVBUBLBLLDOLLD RN BB N Y

(=] =] (=] [of (=] =] fo] fo] (o] (=] [=) [ FaY

LR Y 7 NPT AR R INRT AN
olc|olc|oe|e|ole|o
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Pagednl3 State Forni No. (T-0253
Revisel Effective 1/1/14

REPORT ON DEBT OBLIGATION

[Pursnant Lo Tennessee Code Aanotaled Section 9:21-151)

12. Recurring Costs:

END Recurring Costs
AMOUNT

Remarketing Agent

Paying Agent / Repistrar
Trustee

Uquidity / Credit Enhancement
Escrow Agent.

Sponsarshlp / Program / Admin
Other

13, Disclosure Dacument / Officlal Statement:

MNone prepared
[Jemmaink of
[Ccopy ateached
i
14. Contlnulng Disclosure Obligations:
s there an existlng continulng disclosure obligation related to the security for this debt? D‘les la
Is there a ¢ ing disdosure obli gr related to this debt? DVes mNn
I( yes to cither question, date thal disclosure is due
Name and title of person ke for . —

15. Written Debt Management Policy:

Governing Dody's approval date of the current version of the written debt management policy 10/25/2011
1s the debt obligation In compllance with and dearly authorized under the poficy? Mves DNO

16. Written Derivatlve Management Policy;
ENa derivative
Governing Budy’s approval date of the current version of the wrltten defivathve management policy

Date of Letter of Compli far derivall

)5 the derlvative in compllance with and clearly authorized under the policy? Dvrﬁ DNn

17, Submlsslon of Report:

Ta the Governing Dody: on Q7Ig212014 and presented at public meeting held on 7122120
Copy to Director 10 OS(F: on 0712212014 either by:
[ OR Bemait to:
505 Deaderick Street, Suite 1600 dioacalFlnance,P ot tn.goy

Jumes K. Polk Stale Office Uuilding
Nashville, TN 37243-1402

1B, Slgnatures:

Name Rhea Taylor - B. Douglas Earthman

Title County Mayor Member

firm Glankler Brown, PLLC
Emait daylor@fayetiein.us dearlhman@glankler.com
Date 07/14/2014 07/18/2014
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14.6

STATE OF TENNESSEE
COMPTROLLER OF THE TREASURY
OFFICE OF STATE AND LOCAL FINANCE
SUITE 1600 JAMES K. POLK STATE OFFICE BUILDING
505 DEADERICK STREET
NASIIVILLE, TENNESSEE 37243-1402
PITONE (615) 401-7872
FAX (615) 741-5986

June 20, 2014

Honorable Rhea Taylor, Mayor
FFayelte County

P.O. Box 218

Somerville, TN 38068

Re: Approval of $1,292,038 General Fund Tax and Revenue Anticipation Notes, Series 2015

Dear Mayor Taylot:

The Office of Stale and Local Finance (“OSLI”) received a request fiom Mayor Taylor on April 29, 2014, to
approve the issuance of tax and revenue anticipation notes (“TRANSs™) for fiscal year 2015 for an amount up
to $1,292,038 for Fayetic County’s (the “County”) General Fund. The County, upon request, provided
documentation demonstrating its compliance with the balanced budget requirements of T.C.A. § 9-21-403
for fiscal year 2014.

The request included an unnumbered resolulion to adopt a continuing budget and tax rate for fiscal year 2015
and to authorize the issuance of tax anticipation notes for the County. The resolution was adopted by the
county commission on April 22, 2014. The County committed in the resolution to repay the TRANSs no later
than June 30, 2015.

Upon the request by OSLF, the County provided proof that TRANs issued on July 9, 2013, for the General
Fund and the General Purpose School Fund had been paid in full. The County also provided a cash flow
analysis indicating the need to issue the TRANS and its ability to repay them by June 30, 2015,

The County has not appropriated monies for fiscal ycar 2015 in accordance with the County General Budget
Law Act (Title 5 Chapter 9 Part 4 of the Tennessee Code Annotated).

FISCAL YEAR 2015 BUDGET

The County Commission adopted a Continuing Resolution indicating that its fiscal year 2015 budget will not
be approved prior to the start of the fiscal year. Pursnant to TCA § 5-9-404, the County Commission has a
duty to adopt a budget and appropriate funds for all departments, commissions, institutions, boards, offices or
agencies for the ensuing fiscal year by June 30, 2014.

Approval of the TRANSs will be contingent upon the County Commission’s agrecment to adopt its fiscal year
2015 appropriation resolution as soon as possible and submit a complete and proper budget to this Office by
September 5, 2014. The County Commission will need to send us documentation of its agreement with this
condition before issuing the TRAN,
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DPlease note that OSLF will not approve any 17RANs for fiscal year 2016 unless the County adopls a budget
by June 30, 2015, in accordance with the requirements of the County General Law Budget Act.

DEBT MANAGEMENT POLICY

The County provided a copy of its debt management policy, and within forty-five days of issuance of the
debt approved in this letter, is required to submit a Report on Debt Obligation that indicates that this debt
complies with its debt policy. Tf the Counly amends its policy, please submit the amended policy to OSLF.

TAX AND REVENUE ANTICIPATION NOTE APPROVAL

This fetter constitutes approval of the issuance of up t051,292,038 General Fund Tax and Revenue
Anticipation Notes by competitive public or private negotiated sale pursuant to T.C.A. § 9-21-803 contingent
upon the Mayor and County Commission adopting its fiseal year 2015 budpet and submitting it to this Office
by September 5, 2014.

The approval of the TRANS is conditional upon agrecment with the following lerms by the County Board of
Commissioners:

e That the Mayor and County Commission submit a complete and proper budget to this Office
no later than September 5, 2014, Documentation of this agrecment shall be sent (o this Office

before these TRANS may be issued.

o A copy of this letter shall be provided to all the members of the County Comymission, be
presented at the next meeting of the County Commission, and be entered into the minutes of
the meeting.

s The County shall comply with the requirements Title 9 Chapter 21 of the Tenuessee Cade
Annotated, and shall provide this Office veriliable documentation of compliance for Fiscal
Year 2015.

o The County shall use the Tax and Revenue Anticipation Note Form enclosed with this letter as
its loan document.

o The County shall report the execution of the TRANs and the amouants on the “Report on Debt
Obligation” (Form CT-0253) for cach TRAN. The County will include the executed Note
Forms and minutes of the meeting the Reports on Debt Obligation were submitled to the
County Commiission.

o The County shall maintain a balanced budget with no cash deficits and be sufficient to pay
operating and debt service costs.

e The Counfy shall repay (he TRANs no later than June 30, 2015, and provide this Office
documentation within 15 days of the repayment, no later than June 30, 2015.

This letter and the approval Lo issue debt do not address campliance with federal tax regulations and should
not be relied upon for that purpose. The County should discuss these issucs with a tax attorney or bond

counsel.
REPORT ON DEBT OBLIGATION

We are enclosing State Form CT1-0253, Report on Debt Obligation. Pursuant to TCA § 9-21-151, this form
is 10 be completed and filed with the governing body of the public entity issuing, the debl no later than forty-
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five (45) days after the issuance of this debl, with a copy (including attachments, if any) filed with the
Director of the Office of State and Local Finance by mail to the address on this lettethead or by email o
stalgan [finance.publicdebform@cot.tn.gov, No public entity may enter into additional debt if it has
{ailed to file the Report on Debt Obligation.

Sincerely,

{Sandra Thompson :
Director of State & Local Finance

Ce: Mr. Jim Arnette, Director of Local Government Audit, COT
Mr. Joe Kimery, Assistant Director, Division of Local Government Audit, COT

Enclosure: Form CT-0253 - Report on Debt Obligation
Tax and Revenue Anticipation Note Form
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STATE OF TENNESSILE
COMITROLLER OF TIIE TREASURY
OFFICE OF STATE AND LOCAL FINANCE
surrr 1600 JAMES K. FOLK STATE OFFICE BUILDING
508 DEADERICK STREET
NASHVILLE, TENNESSEE, 37243-1402
" PHONE (615) 4017872

TAX (615) 7415956

July 10,2014

Honorable Rhea Taylor, Mayor
Fayette County

PO Box 218

Somerville, TN 38068

Re:  Approval of $2,000,000 General Purpase Sehool Fund Tax Anticipation Notes, Series 2014
Dear Mayor Tavlor:

The Office of State and Local Finanee (“OSLI‘“) received o request from Fayette County (the “County™) on
July 7, 2014, o approve the issuance of tax and revenue anticipation notes (*1 TRANS") for fiscal year 2015 in
the amount of $2,000,000 for the County’s General Purpose Schaol Fund. The County, upon request.
provided  documentation  demonstrating its compliance with' the: balanced  budget requirements of
T.C.A, § 921-403 for fiscal year 2014,

The request insluded an unnumbered resolution 1o authorize the issuance of fax anticipation notes for the
County’s Genoral Purpose School Fund. The resolution was adopted by the county commission on June

24, 2014, The Cowity committed it the resolition to repay the TRANs no later than June 30, 2015, In two

soparate resolttions adopted on June 24, 2014, the county 'commission and the county school board each
apreed to the following (o meet the approval conditions set forth previously by this Office:

s The sehiool board agreed to adupt and present its budget to the commission for fiscul year 2015 by
July 31,2014,
* The commission agreed to ndo]al and present its budget o this Office for fiscal year 2015 by

August 31, 2014, and : [
e The commission and the sch{mi board Lioth agreed (o pay ofl the TRAN no later than June 1, 2015,

Upon the request by OSLE, the County provided proof thal TRANS issued on June 17, 2013, for the General
Fund and the General’ I’urpmc Schoal Fund hnd been paid in full, The County also provided & cash flow
arislysis indicating the need to issue the TRANs and its ability to repay them by June 30, 2015,

FISCAL YEAR 2015 BUDGET

The county cammigsion adopted a continuing resolution and has indicated that its fiseal year 2015 budget
will be adopted and submitted 1o this office by August 31, 2014, Pursuant to TCA § 5-9-404, the county
commission hias a duty 1o adopt a budget and appropriste finds for all depariments, commissions,
institutions, boards, offices or agencies for the enswing fiscal year by June 30,2014,
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Please note that OSLIF will nor approve any TRANS Jor i scal year 20!6 wnless the Cownty adopts a budgel
by June 30, 2015, in accordance with the veguipenients of e County Gendral Law Budget Act,

DERT MANAGEMENT POLICY

Tlie Cotinty pmvidcd a copy of its debt management poliey, and withiin forty-five duys of issusnce of the
debt approved inthis letter, is required to submit 4 Rupm‘t on Debt Obligation that indicates that this debt
complies with its debt policy.  Ifthe County amends its policy, please submit the amended policy 1o OSLE.

TAX AND REVENUE ANTICIPATION NOTE APPROVAL

Thisdettor constitutes approval of the fasnance of $2,000,000 General Purpose School Fund Tax and Revenue
Anticipation Notes by competitive public or privale nepotiated sale pursuant to T.C A, § 9-21-803,

The approval of the TRANs is conditional upon agreement with the following terms by the County Board of
Commissioners:

*  That the Mayor and County Commission submit a complete and proper budget (o this Office
no later than September 5, 2014, The Commission adopted o resolution on June 24, 2014, in
agreement with this condition.

* A copy of this-letter shall be provided to all members of the connty commission, be presented
at the next mecting of fhe county commission, ani:l ‘be enteved into the minutes of (he meeting,

e The County shall comply with the requirements of Title 9 Chapter 21 of the Tennessee Code
Annatated; and shall provide this Office verifiable documentation of compliance for Fiscal
Year 2015,

*  The County shall use the Tax and Revenue Anticipation Note Form euclosed with this letter as

its'lonn document.

¢ The County shall report the execution of the TRANS and the amounts on the “Report on Debt.

Obligation” (Form CT-0253) for each TRAN, The County will include the exceuted Note
Forms and minutes of ihe meeting during which the Reports on Debt Obligation were
submitted 1o the county commission,

® The County shall maintain a balanced budpet with no cash deficils and be sufficient to pay
operating and debt servide costs, -

= The County shall repay the TRANs no later than June 30, 2015, and provide (his Office
documentntion within 15 days of (he vepayment, no later than June 30,2015,

This letter and the approval to issue debt do not address compliance with fedaral faxc regulations and should
not be relied upon for that purpose. The County should discuss these issues with a tax attorney or bond
counsel.

REPORT ON DEBT OBLIGATION
We are enclosing Siate Form CT-0253, Report on Debt Obligation. Pursuant fo TCA § 9-21-151, this form
is 1o be completed and filed with the governing hody of the public entity issuing the debt no later than forty-

five (45) days aficr the jssvance of fhis debt, with a copy (ineluding atlachments, if any) filed with the
Dircetor of the Office of State and Local Finance by mail to the address on this letterhead or by email 1o
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stateandlocalfinance. pibliedebiform@icot.ingoy.  Na public entity may enter into additional debt if it has
fuiled to file the Report on [Debt Oblipation. :

Sincerely, -

“\Z{ﬂﬂuﬂ‘-ﬁj’ 4;07@03,\_
Sandra Thompson
Director nf State & Local Finance

Clex Mr. Jim Arnetie, Dircetorof Local Government Audit, COT
M. Joe Kimery, Assistant Director, Division of Local Government Audit, COT

fnclosure: Form C1-0253 - Report on Debt Obligation
Tax-and Revenue Anticipation Note Form

With no further business before the Board, the meeting was adjourned.

Rhea Taylor, County Mayor
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ATTEST:

Sue Culver, County Clerk
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