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FAYETTE COUNTY
BOARD OF COUNTY COMMISSIONERS
Tuesday, March 23, 2021 — 7:00 p.m.

AGENDA

Order of Business

CALL TO ORDER Chairman
ROLL CALL County Clerk
INVOCATION Commissioner Terry Leggett

PLEDGE OF ALLEGIANCE

COMMENTS ON NON - AGENDA ITEMS (10 MINUTE MAXIMUM)

RECOGNITION AND APPROVAL TO CONDUCT MEETINGS REMOTELY
(The following statement must be adopted to conform to Gov Lee’s Executive Orders)

The Fayette County Commission, in accordance with Tennessee Governor Bill Lee’s Executive Order 73, has
determined that having this meeting by electronic means is necessary to protect the health, safety, and welfare
of Fayette County citizens in light of the COVID-19 outbreak; that the provisions of Tennessee Code
Annotated (TCA), Section 8-44-108(c), which addresses Open Meetings guidelines, are in effect; and the
meeting will be conducted in a manner consistent with Section 19 of the Tennessee Constitution, allowing
monitoring by the press.

APPROVAL OF MINUTES
6.1 February 23, 2021 (Pg 3)

RESOLUTIONS OF MEMORIALS, SYMPATHY, AND COMMENDATIONS

PUBLIC HEARINGS
ELECTIONS, APPOINTMENTS, AND CONFIRMATIONS
9.1 Election of Notaries Public (Pg 197)
9.2 911 Board Position Confirmations (Pg 198)
9.3 Redistricting Committee
UNFINISHED BUSINESS
10.1 Financial Reports (Pg 199)
10.2  Reports of Departments and Agencies

10.2.1 County Mayor’s Office Rhea Taylor

10.2.2 Sheriff’s Department Sheriff Riles

10.2.3 Board of Education Dr. Versie Hamlett

10.2.4 Juvenile Court Melissa Douglass

10.2.5 Board of Public Works Wayne Dowdy

10.2.6 Trustee Barbra Parker

10.2.7 Planning & Development John Pitner
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11.

12.
13.

10.3 Reports of Standing Committees
10.3.1 Development Committee

10.3.1.1 Minutes — March 8§, 2021 (Pg 209)
10.3.2 Health and Welfare Committee

10.3.2.1 Minutes — March 8, 2021 (Pg 210)
10.3.3 Education Committee

10.3.3.1 Minutes — March 9, 2021 (Pg211)
10.3.4 Criminal Justice and Public Safety Committee

10.3.4.1 Minutes — March 9, 2021 (Pg 212)
10.3.5 Budget Committee

10.3.5.1 Minutes — March 9, 2021 (Pg 213)

10.3.5.2 Budget Amendment — 101 — Misc. Clean Up (Pg 216)

10.3.5.3 Budget Amendment — 101 — Fire Equipment Insurance Recovery (Pg221)

10.3.5.4 Budget Amendment — 116 — Misc. Clean Up (Pg 222)

10.3.5.5 Budget Amendment — 131 — Public Works #2 (Pg 223)

10.3.5.6 Budget Amendment — 141 — Schools 2-8-21 (Pg 224)

10.3.5.7 Budget Amendment — 142 — Schools 2-8-21 (Pg232)

10.3.5.8 Budget Amendment — 171 — Misc. Clean Up (Pg 248)

10.3.5.9 Budget Amendment — 171 — Ambulance Cots (Pg 249)

10.3.5.10 4yr Reappraisal Plan (Pg 250)

10.3.5.11 Excess Sales Tax Receipts Resolution - Correction (Pg 275)

10.3.5.12 Proposal for Fire Apparatus (Pg 276)

10.4 Reports of Special Committees
10.4.1 Audit Committee

10.4.1.1 Annual Audit Report to the County Commission (Pg 277)
NEW BUSINESS
11.1 LaGrange Fire Department Contract (Pg279)
11.2  Resignation of County Clerk — Sue Culver
11.2.4 Acceptance of Resignation (Pg 283)
11.2.5 Consider Replacement of County Clerk
11.3 Resolution in Support of “Marsy’s Law” — Commissioner Powers (Pg 284)
ADJOURNMENT
INFORMATION ONLY
13.1 Sales Tax Letter (Pg 285)
13.2 Sales Tax Revenue by Month (Pg 286)
13.3 Adequate Facilities Tax Report (Pg 288)
13.4 Building Permit Report (Pg 289)
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FAYETTE COUNTY LEGISLATIVE BODY
FEBRUARY 23, 2021

BE IT REMEMBERED that the Fayette County Legislative Body met in regular session
on February 23,2021, at the Bill G. Kelley Criminal Justice Complex in Somerville, Tennessee.
Present and presiding was County Mayor Rhea Taylor. Also present was Ray Garcia of the
Sheriff’s Department, Sue W. Culver, County Clerk, and the following County Commissioners:
Charles E. Dacus, Jr., Ben Farley, Willie German, Jr., Tim Goodroe, Jimmy Jordan, Terry
Leggett, David Lilliard, Sylvester Logan, Jim Norton, Claude Oglesby, Tommy Perkins, Kevin J.
Powers, Dale Reaves, Steve Reeves, Elizabeth Rice, Ray Seals, Robert Sills, Bill Walker, and
Larry Watkins.

A quorum was declared with all nineteen (19) Commissioners present.

The floor was opened to the public for comments on non-agenda items. With no one
coming forth the floor was closed.

Commissioner Powers moved to approve the following recognition and approval to
conduct meetings remotely. The motion was seconded by Commissioner Farley and passed
unanimously by roll call vote.

Fayette County Commission, in accordance with Tennessee Governor Bill Lee’s Executive
Order 73, has determined that having this meeting by electronic means is necessary to protect the
health, safety, and welfare of Fayette County citizens in light of the COVID-19 outbreak; that the
provisions of Tennessee Code Annotated (TCA), Section 8-44-108 (c), which addresses Open
Meetings guidelines, are in effect; and the meeting will be conducted in a manner consistent with
Section 19 of the Tennessee Constitution, allowing monitoring by the press.

Commissioner Perkins moved to approve the minutes as presented. The motion was
seconded by Commissioner Farley and passed unanimously on roll call vote.

Commissioner Steve Reeves moved to approve the following as notaries public: David
E. Barnett, Tyler Christian Beard, Chandora Blayde, Virginia Brandhorst, Brandon Lamar Cole,
Anna L. Cox, Brandi M. Finn, Lisa Graham, Joseph D. Green, and Tammy Lee. The motion was
seconded by Commissioner Dale Reaves and passed unanimously on roll call vote

Commissioner Oglesby moved to approve the following bond for Public Works Board
Member James M. Rike. The motion was seconded by Commissioner Farley and passed
unanimously on roll call vote.
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Western Surety Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

Thal WESTERN SURETY COMPANY, a comoration organized and existing under the laws of the State of South Dakota, and
authorized and licensed 1o do business in the States of Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut,
Delaware, Distiict of Columbia, Floida, Georgia, Hawaii, ldaho, llinois, Indiana, lowa, Kansas, Kentucky, Louisiana, Maine,
Maryland, Massachusetls, Michigan, Minnesola, Mississippi, Missouri, Monlana, Nebraska, Nevada. New Hampshire, New Jersey,
New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina,
South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washington, West Virginia, Wisconsin, Wyoming, and the United
Stales of America, does hereby make, constitute and appoin
Paul 'T. Bruflat - of _ Siocux Falls
State of _ . outh. bakata. ., |ls reguiarly elected P \uu\ President
as Attorney-ln Fact Wllh full power and authorily hereby conferred upon him 1o sign, execute, acknowledge and deliver for and on
its behalf as Surety and as its act and deed, the following bond:

 Woerks Board Mo

One bl

bond with bond number __65308659 ., . S _—

for James M Rike o - - o
as Principal in the penalty amount not to exceed $10,000,00

Weslern Surely Company further certifies that the following is a true and exact copy of Sectlon 7 of the by-laws of Weslem Surety Company
duly adopted and now in force, to-wil:

Section 7. All bonds, polisies, undertakings, Powers of Altorney, or other obligations of the corporalion shall be executed in the corporate
pame of lhe Company by lhe President, Secrelary, any Assistant Secrelary, Treasurer, or any Vice President, or by such olher oflicers as lhe
Board of Directors may aulhorize. The President, any Vice President, Secratary, any Assislant Secretary, or the [reasurer may appoint
Allorneys-in-Facl or agents who shall have authority to issue bonds, policies, or undertakings in the name of the Company. The carporate seal is
nol necessary far the validity of any bonds, policies, underlaklngs, Pawers of Attarney or olher obligations of the corporalion. The signalure of any
such officer and the comorate seal may he printed by facsimile

In Witness Whereof, the said WESTERN SURETY COMPANY has caused these presents to he executed by its
Vice President wilh the corporate seal affixed this _ 1st day of ___December 1

2020
ATTEST WESTE URETY¥9COMPANY

- C_j;%fum/ _________________ oy 1 eAlT
Paul T/ Bruflat, Vice President

L. Nelson, Assnslan! becmlﬂry

STATE OF SOUTH DAKOTA )
. 55
COUNTY OF MINNEHAHA f

, before me, a Notary Public, personally appeared
2ison

oOn this . It day of Decenbe v ., SFERS
Paul 1. Bruflat . and = L. He

who, being by me duly sworn, acknowledged that they slgned the above PPower of Atlorney as ______
and Assistant Secretary, respectively, of the said WESTERN SURETY COMPANY, and acknowledged sald instrument to be the

voluntary act and deed of said Corporalion.

:_ﬁ'- Y ““;
: J. MOHR T

H NOTARY PUBLIC /7 7}7

{3 souh paKoTACEADS 2 q ot ,
i oanme ¢ MY Commission Expires June 23, 2001 Notary Public

To validate hond .\uthonnmty' go to www.cnasurety.com > Owner/Obligee Services > Validate Bond Coverage.

Form F1975-1-2016 '-;
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ACKNOWLEDGEMENT OF SURETY

SIATE OF  South Dakora

COUNTY OF  Min ha
Before me, a Notary Public. of the State and County aforesaid, personally appeaved Paul 1. Bruflat

My Commission Expires:

Tine TR P. DAHL

NOTARY PUBLIC
SOUTH DAKOTA

APPROVAL AND CERTIFICATION

SECTION 1. (Applicible W all County Officials except Clerks of all Courte)

by Caunty
County, on day of
Signed:
CERTIFICATION:
I , Coumty Clerk of
by ved by the Legislative Body of said county, in seesion on the 7 20
of ..y annd entered upon the minutes thereof.
Kipned:

SECLION 1L, (Applicnbe to all Clerks of all Courts)

CERTIFICATION:
“I'his is to certily that [ have examined the foregoing bend and found the same to be sufticient and in conformity to law, that the

sureties on bhe sinme are good and worth the penalty thereof and that the snme has heen entered upon the minutes of said court.

Signed:
Judge of the e ven Court of and Tor said County on
on this . LAY Of e b e
SECTION W1, (Applicable to all Connty Officinls’ Howls)
FOR USE BY REGISTER OF DEEDS
SECTION 1V. (Applicable to all County Officiale Honde)
ENDORSEMENT:
Tiled County Clark, County of ., __, this Wl . day %’2 L
Signed:
of WESTERN SURETY COMPANY

101 S. Reid 5t., Sce. 300
B800-331-6053
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Western Surety Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

That WESTERN SURETY COMPANY, a corporation organized and exisling under the faws of he State of South Dakota, and
authorized and licensed to do business in lhe States of Alabama, Alaska, Arizona, Arkansas, Califomnia, Colorado, Cannecticut,
Delaware, District of Columbia, Florida, Georgia, IHawail, Idaha, llinols, Indiana, lowa, Kansas, Kentucky, Louisiana, Maine,
Maryland, Massachuselts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New Jersey,
New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina,
South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washington, West Virginia, Wisconsin, Wyoming, and lhe United
Stales of America, does hereby make, constitute and appoint
— Paul T. Bruflal - of Sioux Falls
State of . Sauth Dakota. , its regularly elected Vice President ,
as Attorney-in-Fact, with full power and authority hereby conferred upon him 1o sign, execute, acknowledge and deliver for and on
its behall as Surety and as its act and deed, the following bond:

One Public Works Board ¥
bond with bond number _ 65308649

for _James M Rike ; = - - - y —
as Principal in the penalty amount nol to exceed: $ 10, 003 .00

Waslern Surely Company furlher certifies that the following is a frue and exact copy of Seclion 7 of (e by-laws of Wesfern Surely Company
duly adopted and now in force, to-wil:

Section 7. All honds, policies, underlakings, Powers of Attorney, or olher obligations of the corporation shall ba axnpcutad in the corporate
name of the Company by lhe Presidenl, Secretary, any Assislant Sccretary, Treasurer, or any Vice President, or by such olher officers as the
Board of Directors may authorize. The President, any Vice Prasidenl, Secrctary, any Assistant Sccrelary, or lhe  Treasurer may  appainl
Atlorneys-in-Fact or agents who shall have autherily to issue bonds, policies, or underakings in the name of the Company. The corporale seal is
nat necessary for the validily of any bonds. palicies, undeifakings, Powers of Atlorney ar other obligations of the corporalion. Tha signature of any
such officer and the corporate seal may be printed by facsimile.

In Witness Whereof, lhe said WESTERN SURETY COMPANY has caused these presents 1o be executed by its
Vice President.  wilh the corporale seal affixed this ____1st_ dayof ___ December ;

)
ATTEST WESTE sURET

T Nelar _ el T

L _N(-a'lsdn'. Assistant Secrelary

COMPANY

ruflal, Vice President

STATE QF SOUTH DAKOTA l
ss
COUNTY OF MINNEHAHA j

On lhis . __dayof __.. Decemt R S , beflore me, a Nolary Public, personally appeared
. Paul T. Bruflat and _. L, Ne¢lson o
who, being by ma duly sworn, acknowledged Lhat ihey signed the above Power of Altorney as . Vice President

and Assistant Secretary, respectively, of the said WESTERN SURETY COMPANY, and acknowledged said instrument to be the
voluntary act and deed of said Corporation.
FHHSUMSRNENL R SLLGE G LY

g J. MOHR
5@«%&3\( PUBLIC Z
¥ SOUTH DAKOTA\SH S

FahanhbannGbahbbanannaas ¢ Y COTR

e ]

QP

isgsion Explres June 23, 2021 Notary Pulilic

2 A
{-orm F1875-1-2016 ':"
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Chairman Taylor stated that only a couple of Financial Reports were sent out in packets
this month due to the weather having everything closed down for the last week. However, any
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questions should be taken up with the appropriate official, and if you wish to see any reports that
were not sent out you could contact the official for those also.

The Mayor then reported for the County Mayor’s Office stating that the County was
closed [or ice and snow on February 11, and again February 16 through February 19. He stated
that we had weather unlike any we’ve had in twenty years.

The Health Department had a problem with the Covid vaccine. They started with the
Phizer vaccine and gave the first dose, then were unable to get the vaccine for the second dose.
He stated that people in this category could go on the state website and set up a time to get their
second dose. The Health Department is now using Moderna vaccine. He said the numbers on the
virus are actually down from previous figures.

The Mayor stated that as of the end of the 2020 Fiscal year Fayette County was in good
shape with a nice rainy-day with the increased sales tax.

The Mayor also gave a report on the progress of the Animal Shelter and the land on Yum
Yum Rd, stating that the architects are ready to come take another look at the property and then
look at the Hardeman County Animal Shelter that ours will be modeled after and they should be
ready to put something on paper. There is a problem with a lien that needs to be released on the
property, which is going to be released, but is taking a little longer than the landowner expected.

No reports were given by the Board of Education, School Board, Board of Public Works,
Trustee’s Office, or Planning and Development.

Commissioner Farley reported for Planning and Development which met on February 8,
2021. They discussed the 5 Year averaging for Public Works and current regulations for solar
facilities.

Commissioner Steve Reeves reported for the Health and Welfare Committee, which met
on February 8, 2021, and discussed the Fayette County Commission on Aging Contract. Also
discussed was the ambulance report which showed 439 calls in January.

The Personnel Committee did not meet.

The Education Committee did not meet.

Commissioner Rice Reported for the Criminal Justice and Public Safety Committee,
which met on February 9, 2021, and reviewed the Sheriff’s report and discussed new fire
pumpers, and restructuring the County debt.

Commissioner German moved to approve the following Budget Amendment to Fund 101

with no change to the Fund Balance. The motion was seconded by Commissioner Rice and
passed unanimously on roll call vote.
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RESOLUTION

BE I'T RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayctte County, Tennessee, in regular sessions on this 23rd day of February, 2021, it being the fourth
Tuesday of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice
Center in Somerville, Tennessce.

That the General Fund #1017 Budget be amended in the following words and figures, to wit:

COUNTY GENERAL FUND
BUDGET AMENDMENT

F/Y 20/21
Feb-21
Adjustment to Expenditure Accounts: DECRICASE, INCREASE
57500 Soil Conservation
335 Maintenance & Repair Services - Building b 4,000.00
355 Travel $ 4,000.00
Subtotal-57500 S 4,000.00 $ 4,000.00
TOTAL INCREASE/DECREASE TO
EXPENDITURE ACCOUNTS: $ 4,000.00 $ 4,000.00
Prior Estimated Expenditures $ 20,614,864.85
Total Estimated Expenditures this Amendment $ 20,614,804.85
Projected Undesignated Fund Balance before Amendment $ 7,956,845.00
Change in Undesignated Fund Balance this Amendment $ -
Estimated Ending Undesignated Fund Balance as of June 30, 2021 $ 7,956,845.00
Page 60 of 254 2/23/2021

Commissioner German moved to approve the following budget amendment to Fund 131-
Sales Tax 5-year averaging, and the Public Works Five Year Average Adjustment for Fiscal
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Year 2020-2021 Resolution. The motion was seconded by Commissioner Norton and passed
unanimously on roll call vote.

RESOLUTION

BEIT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of February, 2021, it being the fourth
Tuesday of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice
Center in Somerville, Tennessee.

That the Public Works Fund #131 Budget be amended in the following words and figures, o wit:

PUBLIC WORKS FUND
BUDGET AMENDMENT
F/Y 20/21
Feb-21
Adjustment to Revenue Accounts: INCRIEASE DECREASE
40210 Local Option Sales Tax $ 65.827.00

TOTAL INCREASE/DECREASE TO
REVENUE ACCOUNTS: $ 65,827.00 $ -

Prior Estimated Expenditures $ 7,651,893.00
Total Estimated Expenditures this Amendment $ 7,651,893.00
Projected Undesignated Fund Balance before Amendment b 2,687,444.00
Chiange in Undesignated Fund Balance this Amendment $ 65,827.00
Estimated Ending Undesignated Fund Balance as of June 30, 2021 $ 2,753,271.00
Page 61 of 254 212312021
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Public Work Five Year Average Adjustment for Fiscal Year 2020-21 Resolution

WHEREAS, the Fayette County Commission is responsible for appropriating necessary funds to Fayette
County Pablic Works so that local funds are at least equal 1o the average of the previous five years, hereafter called

“Five Year Average”; and

WHEREAS, failure to budget sufficient funds to Public Works would require a dollar for dollar reduction
in the funding from the gas tax funding supplied by the State of Tennessece; and

WHEREAS, the Department of Revenue and the Compiroller’s Office have decided to calculate the Five-
Year Average using audited figures that were not available during the budget process for Fiscal Year 2019-20 which

has shown a shortfall of $31,948 in overall funding;

NOW, T EF BE IT RESO Dbyt ayetle of Commiss at:
L. am fSales Tax b ted as nue fo Fund 131 b d by
in 0 oa and
2. A v in ivedby F County
G a Ly General 101.
Adopted this 23" day of February 2021.
APPROVED: ATTEST:
Rhea Taylor, County Commission Chairman Sue Culver, County Clerk.
DATE
Page 62 of 254 2/23/2021
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Fayette
Highway Certificaion Worksheet

Enter amounts for accounts in which you received tevetwe. Enter 2ERQ(0) for accounts in which you did not. ¥

2016-2017 2017-2018 2018-2019 2619-2020* Total
164,447 BOU,H2S 700,629 612,613 3,769,202
17,012 11,247 15,400 13,104 75,473
10,78/ 11,656 10,003 16,A52
3,987 2911 2721 2,804 15,369
3,244 t423 6/9 b¥:- 73 5,/14

147 448 2,038 3,746
3,968 1,735 2,174 16,356
330,851 520,873 24313473
742,854 3,865,616
149,333 150,000 270,000 165,000 837,343
2,053,363 2,241,599 2,314,690 2,279,466 11,082,375
2,216,475

Page 63 of 254

2020-20233
$70,000

I Year
40110 Cutrent Tex
45115 Discount on Property Taxes

40120 Trustee's Cui
Year

40125 Trustae's Col -
Ranbrinhey

401X &
Todlaeditn « Dricr Youre
40140 Interest andt

= Prics

20,000
3,000
40150 Pick-up Taxes 700

TVA.

40162 Paymernts in Lie of Taxes -
I revol L i

4G163 Payments i Uty of Taxes -

1,000

50220 Tax
40242 Whed Tax
40250 Tax « Ganeral
49260 TIX - HpRaai
Pisrore
44270 Tax
4280 i T
40285

aYax
20290 Uther CouUnty Lol Upneh
Taves
40320 Bank Excise Tax
40330 Bedr 7ax
40331 Beer Privikege Tax
40340 Coal Severance Tar
40350 Intarstate.
Telanommunications Tax
441101 Ircome
S4120 Luaspyrentars
44930 Uther Local Revenues 240,000

2,150,099

212312021

Commissioner German moved to approve the following Fayette County Commission on
Aging Agreement. The motion was seconded by Commissioner Steve Reeves and passed

unanimously on roll call vote.
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FAYE February 2021

The Fayette County Commission on Aging (FCCA) has contracted with the Aging Commission of the Mid-
South {ACOMS) to provide services for individuals who are 60 years and older and live in Fayette County.
FCCA is located at the Fayette County Senior Center at 17290 US Hwy 64, Somerville. The center’s
director is CaSandra Holmes. FCCA is overseen by a board of directors, whose chairman is Shirley H.
Kee. FCCA was first established in 8/25/1975.

FCCA is funded by grants from the ACOMS to provide certain services in Fayette County. They operate
on a budget of $126,994 with grant funding totaling $111,392. This leaves a deficit of $15,602 of which
Fayette County wants to contract $14,324.50 to fulfil the services in the county. The remaining deficit
amount will be raised by fund raisers by the FCCA. Copies of monthly performance reports to ACOMS
and quarterly summary reports to Fayette County will be provided on a timely hasis. This agreement
will commence on July 1, 2020 and end on June 30, 2021 automatically renewing each year hence forth.
Quarterly payments to FCCA from Fayette County will be provided at the end of each guarter of Fayette
County’s fiscal year, after review of the performance reports. The following table lists the activities that
will be performed and their quantities. The Fayette County Mayor will review reports with the FCCA
Director to assure compliance with the agreement.

Service Units
Unduplicated {number of times
the service is

given)
Resource Serving as a location in the community in which
Information one can access information and programs,
services and resources available through the 60 120

ageing network

Health Individuals and /or group sessions that assist
Education participants to understand how their lifestyle
impacts their physical and mental health and to
develop practices that enhance their total well-
being. Includes program relating to prevention
and reduction of chronic disabling conditions, 80 1,000
(including osteoporosis and cardiovascular
disease), alcohol and substance abuse reduction,
smoking cessation, weight control and stress
management

Page 64 of 254 2/23/2021
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Physical Programs providing activities designed to improve

Fitness and strength, flexibility, endurance, muscle tone,

Exercise reflexes, cardiovascular health and/or other
aspects of physical functioning. Includes group
exercise, and music therapy, art therapy, and
dance-movement therapy including programs for
multigenerational participation

80 600

Education Activities designed to assist individuals to acquire
knowledge, experience or skills: provided to a
group of older persons regarding issues related to
their health, welfare or well-being. lncludes
sessions to increase awareness in such areas as
nutrition, financial management/consumerism,
crime or accident, pref3entin, promoting personal
enrichment, increasing or gaining skills of a craft
ortrade.

90 1,200

Telephone A telephone service to provide comfort or help to
Reassurance participants, usually staffed by volunteers, 30 100

Physical Exercise programs designed to help those with

Fitness for arthritis and prone to falls. Sessions will occur

Disease multiple times each week with low impact

Prevention exercises.

Transportation Provision of one-way trips for a person who
requires help vehicle transportation

150 150

100 6,800

Page 65 of 254 2/23/2021

Commissioner Farley moved to approve the following Preliminary Refunding Analysis.
The motion was seconded by Commissioner Powers and passed by majority vote on roll call vote
with (18) “Yes” Votes and Commissioner Logan “Abstaining” (1).
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FAYETTE COUNTY, TENNESSEE

January 8, 2021

Prepared By:

Cumberland Securities Company, Inc.
Independent Registered Municipal Advisors
P.0. Box 22715
Knoxville, Tennessee 37933
lelephone: (865) 988-2663
Facsimile: (865) 988-1863

CUMBERLAND SECURITIES

SINCE 1931

Page 66 of 254
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Disclaimer and Disclosures

Cumberland Securties Company, Inc {the "Advisor’ | is regisiered as a Municinal Advisory firm with Lhe U § Securities and Exchange Commizsica {ihe "SEC*) and the Municipn) Securitios Rulaimsking Board (the MSKB") A
musicipal advisory clieal brochiire & posted on lhr website of the Muricipal Seruiities Aulemaking Board {www.msrb.org) thai describes Use proleclions thal may he previded by thie Munlcipal Securities Rilemaking Daard
lalory .lu“mnlv le Advlsm will mainlain all 1equired regitations with Lhe SEC and 1he MSRO and the Advisor will distlose any legal ar disciplinaiy events, inluding

|ule$ and how to file a laint with an apr Ruk
abaut any eriminal seti gubalory actions, i , liens, civil judicial artlons, custaner coruplaling, @rbitrations aid cml livigation, and other deteited Information The issuer may
elecirpnicaly access 1he Advisor's mosk recent Form MA and each employer's moul recem Feem MA [ fiind wath the Commission a1 htigrs ffweny sec fsear hidml As nf the date liaread,

Cumbetfand Securllios Campany, Ine. has never lad legal or disciplitary event

Thr Advisor hereby discloses Uiat it generally operates uidera fau forin of ion Underu i fee form ol (on, paymenl ol 1he icipal Advizar's fre fs d Jent upon the
complelion of a tinantling or oitier transuciien, Although this foim of compensalion may be customary lor the Issuee, it presents a conflict because the Adviesy may have an incentive Lo recominend unancessary financings
or fivancings that are dissdvantageous to the client. Al recommended firancings are reviewed by (he fire ta conlirm that that they 21e suitable {or each client  Upan execution of a Municipal Advisoty Agicemeny, the
Advisor will have 3 tegaily binding fiduciry responsibility 1o put viie financial interests of the Issuer before its own  The Advisal iereby discloses that Lhe determination ¢l any Awuniipal advizory lse or other compenzation
will be mutually sgrecable beswren the Issuer and Lthe Advisor pursuant Lo a Fee Lelter,

The: Advlsor hereby discloses thiat it 1eceives the use of a Blodmbirg license courtesy of Raymond farmes snd Assaciates The use of chis license & not contingint upon any specific existing o1 fulure business All recommended
financings #nd invastments are yeviewerd by Lhe firm to confirm Ul that they sre sultable (ar each client

= Il

This ot/ may contdin “orward-fooking Sucl inf ion muy inchude, bul not be Fmited to, projaclions, farecasis or estimales of cash flows, ilerest rale caupons, yiekds or potential debt,
service savings, seenada analyses snd proposed ue expecled debt ponfoliv composition, Any forward-looking information 8 based upan rerain assumplions about tulure events of conditions and it intended only Lo illustrate
hypothetcal results under those assuniptions {not all uf which are grecified hereits or can be ascartained al this lime), It does not represent actual resulls thal may be available to you Actvalevents nr conditions are unlikety
s be consistent wity, and may diffar sigaificantly from, thase assumed

do ol provide, Lak or legal advice  Any statements in this presentation regarding tas mallers were nut intended or written

o hup pose Lax penalties, Aay such taxpayer should seek advice based on the laxpayer's particular drcomsiaces ltom an Independent tax
advisor.
_ Material Rish Consideration__ _Potential Consequences
“Issuer De!ault Risk + Ranqa avaiable remedics muv be brought sgalist Issuer (e g. forcing
issuer to ralse taxes of rates)
*  Credit ratings negalively mpacted
s Access 10 capital mackels lpaired
Redemption Risk e abflity to redeem the bonds priar to matwrity may be kmited I
Refiruncive: Risk Passibiity that the bonds cannnt be refinanced ’ o inabilitv 10 tefinance ot lower interest rates
Reinvestmenl Risk Possibility that Whe Issuer mwy be unable to invest unspent proceeda at ot near the [nlerest rate on Negatlve arbittage resulting In a higher cost of funds
the bonds
Tax Complianca Risk For tax-exermpt bonds, possibility that failure (o cotnply with tax-ralated covenants resufls in \be Increase I debl service kosts relroactively (o dala of issuance
bands becoming Laxable obligatlons Possible mandatory 1adamplion of bonds affected
Risk of RS Audkit
Ditficulty In refinancing fhe bands
Access (o lak-exenipl nurket impacted
Interest Rate Aisk Possihlfity that Uha intecest rale may increase an an interest (eset date » Intrease In debt service cost {up to maximiur rate)
{VRUS, FAN, Index, Put Loans) +  Lowsr debl saivice coversge
+  Lower cash reserves
(ndex Hisk Fosubilily that the method of detrermining Uve index [LIBOR or SIFMA) could Increase in debit service costs
rhanga Lower dobt service caverage
Indices (nay be 3flected by faciars uaralated to FRN's/index Loan of the tax- Lower cash reserves
exempt market Provision should he made far altemate mechansm to delemine tate

(VROD, FAN, Index, Put Loans)

Range of availsble reaiedies may be beought against Issuer (e g., forcing Hauer to ralsa 1akes of
(VRDS, FRN, index, Put Laons) (eVENnUEE)

Credit ratings negatively Impacted

Default contd impact remarketing whichi could cause increase In debt service cosis

Arreste canital narkets imnalred

Issuer Default Risk

Ratings charge could iv;pacl reimarketing which could cause an Increase In debt service cost

Issver Ratings Downgrade fisk  Possitality thal » downgrads of tha issuer’s rating(s) may result in optional |«
widity facility feez resuking In highee cest of fupds.

tenders or an inaoase in fers payable to the bank providing the liguidity  +  Higher b
tarility 1VHDA FRN Indev Putlnane

Ligulddy Risk Possiblfity that VADI's caninat be successfuly cemarketing, resulting In Bank
Bonds (VRDB)

Increase in debl service coats due 1o higher bank bund rate and actelerated principle repayment
May be sequired to refinance or term out tha VRDO's

1nabtitiv ta refinance of natsitilv hielwr interwst rates

Issuer required Lo repay principal and accrued Inlerest If Issuer Ts not able (o rellnance

PRPE

Liquidity Provider Dofault Risk Possibility thst Lhe bank providing the liquidity facility aupporting Lhe VADO's
defaults In s obligations undar thie liquidity facllity {VROS)
Rutings change coud impact remarketing which couid cause an Incredse in debt setvice rost

Possibility 1hat 8 downgrade
Bowngrade opliohal tenders (VADSY
Rafinancing sk
rafinnnced Soft Pul: higher Interest rate on debt and higher delit service costs up lo maximurm rate
{FRN, index, Put Loans) Increase in debl service costs upon any retinancing
Regulatory Risk bllity that Bt increase cost of o Increase In debt seavice costs
oblaining #ad maintaining he liguidity ’Ar.ﬂllv (VROB, FAN. Index. Putlouns] o«  Hivher liuidity faciiity lees resulting In heher cost of funds
Relnvesiment Risk Possibily Lhat the Issuer may be Lnabln toinvest onspent proceeds at orhear v Negativa arbliraga resulling in higher cost of funds
the interest rala on the bonds | VADB. FAN. index. Pul Lavash
Remarketing Risk Possibility thal Lhe remarkeling agent does nol perform ity dulles in 2« Higher Interest rates
satislaclory mariner of may teskgn or cease its remarketing elforts * Difficully remarketing the VRDO's
(vrng) v May eaulre anpointment of a successor remarkeling agant
Resieval Risk Poskibllity Whal Lhe facibly or loen will not bw extended for a succesive o [3suer requiced 1o repay principal and attrued futerest on tender date if ifcuer i not able Lo
commitment period nr not ha replared ata reasonable cost reflinance
(VRDY, €RN, index, Put {oans}
Tax Conspliarce Risk For tax exeinpl borwls, possibility U failuee 16 comply with lax related Iacrease in debt secvice costs retroaciively o date of issuance
covenanit recult in Lhe bonds becaming takable ubligations Posalble raandsiory redemptinn of bonds sfzeted
{VRDD, FRN, Indci, Put Loans) Risk of 1A5 audit
Difficulty In refinancing 1 bonds
Access lu (ax exempt matkelimpacied
Difficulty in isaulny; futimre 1ax-examnt de by
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Fayette County, Tennessee
Preliminary Financing Analysis
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Total

Fayette County, Tennessee
Total Combined Qutstanding Debt Service

Aggregate Debt Service

Date Principal Tnlerest Tolal 41
06/30/2020 - - -
06/3072021 1,913,627.00 762,981.73 2,676,608.73
06/30/2022 2,006,089.00 721,627.41 2,721,716.41
06/30/2023 1,947,500.00 671,741.48 2,619,24) .48
06/30/2024 1,989,500.00 626,241.98 2,615,741.98
06/30/2025 1,941,730.00 571,126.78 2,518,856.78
06/30/2026 1,960,000.00 524,395.00 2,484,395.00
06/30/2027 2,030,000.00 469,050.00 2,499,050.00
06/30/2028 2,100,000.00 409,642.50 2,509,642.50
06/30/2029 2,150,000.00 346,535.00 2,496,535.00
06/30/2030 1,820,000.00 279,910.00 2,099,910.00
06/3072031 950,000.00 216,490.00 1,166,490.00
06/30/2032 970,000.00 182,645 00 1,152,645.00
06/30/2033 935,000.00 148,150,00 1,083,150.00
06/30/2034 980,000.00 113,200.00 1,093,200.00
06/30/2035 1,000,000.00 76,500.00 1,076,500.00
06/30/2036 1,045,000.00 39,100.00 1,084,100.00

Total $23,738,446.00 $6,165,336.88 $31,903,782.88

Par Amounts Of Sclected Issucs

2010 CON - anytu i 23,716.00
2011 - 4-1-2021 @ par. ORI A R weBe e saracasesevasns sess snsensosarsbonipiaiieens s bt Sble rvenc e 5,830,000.00
20124 - A=1-2021 @@ P oo nrsissesrin : 4,685,000.00
2012B Bonds - 4-1-2021 -County - Schools 3,275,000.00
201213 Bonds - 4-1-2021 -Counly - Fire Truck, $5,000.00
2013 CON - Buses - Final 135,000.00
2013 Bonds - 4-1-2021 -County - Schools B iish 3,695,000.00
2013 Bonds - 4-1-2021 «SOHO0IS. .c.oconerunriconsrnessisssainsiins 3,945,000.00
2014 - 4-1-2021 <2006 . 2,400,000.00
2014 -4-1-2021 -RI) - Airport 370,000.00
2014 Noles - Anytime. 284,730.00
20204 Notes - Anytime, e 410,000,00
20208 Noles - Anytime... 600,000.00
TOTAL % 25,738,446.00
Cumberland Securities Company, Inc.

Tennessee Public Finance
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Fayette County, Tennessee

Total Combined Qutstanding Debt Service

3,000,000
2020E

20204
320101
20144
20141
20131
2,000,000 2013 ¢
2012E

20124
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Estimated Savings Analysis - Option |
$24,375,000
Fayette County, Tennessee
General Obligation Refunding Bonds, Series 2021A
General Obligation Refunding Bonds, Series 20218
General Obligation Refunding Bonds, Series 2021C

Estimated Savings Analysis - Option 1

Dute Principal Coupon Intgrest Totul P41 Refunded D/S Esli d Savings
0410172022 2,480,000 00 0.500% 200,877.24 2,680,877.24 2,645,976.88 (34,900.36)
04/012023 2,430,000 00 0.600% 216,447 50 2,046,447 50 2,619,241 .48 (27,206.02)
04/01/2024 2,425,000.00 0.700% 201,867 50 2,626,867.50 2,615,741.98 (11,125.52)
040172025 2,310,000.00 0.750% 184,892,50 2,494,892 50 2,518,856.78 23,964.28
04/01/2026 2,245,000.00 0.800% 167,567.50 2,412,567.50 2,484,395.00 71,827.50
047012027 2,245,000.00 0.450% 149,607 50 2,394,607.50 2,499,050.00 104,442 .50
04/012028 2,240,000 00 1.000% 130,525.00 2,370,525.00 2,509,642.50 139,117.50
04/01/2029 2,2406,000.00 1.100% 108,125.00 2,348,125.00 2,496,535.00 148,410.00
040172030 1,386,000.00 1.150% R3,48500 1,463,485.00 2,099,910.00 636,425.00
04/01/2031 765,000.00 1.250% 67,615 00 832,615.00 1,166,490.00 333,875.00
04/01/2032 765,000.00 1.350% 58,052 50 823,052.50 1,152,645.00 329,592.50
04/01/2033 715,000.00 1.500% 47,725.00 762,725.00 1,083,150.00 320,425,00
04/01/2034 715,000.00 1.600% 37,00000 752,000.00 1,093,200 00 341,200.00
04/01/2035 710,000 00 1.750% 2556000 735,560.00 1,076,500.00 340,940.00
04/01/2036 710,000.00 1.850% 13,135.00 723,135.00 1,084,100.00 1360,965.00

Total $24,375,000.00 - 1,692 482 24 $26,067.482 24 $29,145,434 62 $3,077,952.38
Net Present Value Benefit $2,694,002.06
Net PV Benefit / $23,745,230 Refunded Principal .. s o s cinc o it st ks i b R 11.362%
Daicd..... i 4/15/2021

R 90011202

First Coupon Date.
WEIBHIEA AVETBEE MBIUMIEY. ..o oo oo e oo arerisemssssasessmnee st o ssssrassissssssisssos s et s b L i s 100 5.995 Years
Bond Yicld for Arbitrage Purposes 1.1505245%
Average Coupon...... 1.1582758%
Bond Yeéar Dollars.... $146,120.81
True Interest Cost (TIC). 1.3704617%
Cumberland Securities Company, Inc.
Tennessce Public Finance - SPG
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Fayette County, Tennessee
Total Combined Qutstanding Debt Service - Post Issuan
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2,000,000
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Estimated Savings Analysis - Option 2
$24,375,000
Fayette County, Tennessec
General Obligation Refunding Bonds, Series 2021A

General Obligation Refunding Bonds, Series 202113
Cieneral Obligation Refunding Bonds, Series 2021C

Estimated Savings Analysis - Option 2

Date Principal Coupon Tnlerest Total P+ Refunded 1/S Estimated Savings
04/012022 2,395,000.00 0.500% 203,462.30 2,598,462.30 2,645,976.88 47,514.58
040122023 2,335,000.00 0.600% 219,817.50 2,554 817.50 2,619,241.48 64,423,98
04/01/2024 2,355,000.00 0.700% 205,807.30 2,560,807.50 2,615,741.98 54,934.43
04/0172025 2,260,000.00 0.750% 189,322.50 2,449.322.50 2,518,856.78 69,534.28
04/012026 2,220,000.00 0.800% 172,372.50 2,392,372.50 2,484,395.00 92,022.50
04/0172027 2,230,000.00 0.8350% 154,612.50 2,384,612.50 2,499,050.00 114,437.50
04/0172028 2,250,000.00 1.000% 135,657.50 2,385.657.50 2,509,642.50 123,985.00
04/0172029 2,275,000.00 1.100% 113,157.50 2,388,157.50 2,496,535.00 108,377.50
04/01/2030 1,4)5,000.00 1.150% $8,132.50 1,503,132.50 2,099,910.00 596,777.50
04/01/2031 785,000.00 1.250% 71,860.00 856,860.00 1,166,490.00 309,630.00
04/0122032 795,000.00 1.350% 62,047,50 857,047.50 1,152,645.60 295,597.50
04012033 750,000.00 1.500% 51,315.00 801,315.00 1,083,150.00 281,835.00
04/01/2034 760,000.00 160054 40,065.00 800,065,00 1,093,200.00 293,135.00
04/01/2035 770,000.00 1.750% 27,905.00 797,905.00 1,076,500.00 278,595.00
04/01/2036 780,000.00 1.850% 14,430.00 794,430.00 1,084,100.00 284,670.00

Total $24,375,000,00 - $1,749,964.80 $26,124,964.80 $29,145,434.62 $3,020,469.82
Net Prescot Value Benefit $2,674,861.54
Net PV Benefit / $23,745,230 Refunded Principal ’ " 11.265%
DM i e N A b e A L N s 4/15r2021
First Coupon Date. ..o rnine oern LSS 9/01/2021
Weighted Average Maturity. ....... i 6,126 Years
Bond Yicld for Arbitrage PUIPOSES.....cc.cioneccceirrerscecosann ionoisisanins e iseessos s on oo MRS e dienseot 1.1640942%
Average Coupoh......... 1.1720280%
Rond Year Dollars ... .o i . e Yl $149,310.83
True Interest Cost (TIC)..... ST SO SOOI - 5 -2 SR LW =111 1.3796008%
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Fayette County, Tennessee
Total Combined Outstanding Debt Service - Post Issuanc

3,000,000
C==2021A
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524,375,000

Fayette Counly, Tennessee
General Obligaton Refunding Bonds, Series 2021A
General Obligation Refunding Bonds, Series 202113
General Obligation Refunding Bonds, Series 2021C

Listimated Total Issue Sources And Uses - Option | or Option 2

Daied 0471 5/2021 | Deliverzd 0471572021

Eslimaied Sources Of Funds

Estimated P Amouni ofBonds. oo~

[ Totul Saurves.

Estimated Uses OF Funds

Esiimated Total Underwrile's Discount (Final
Discounl deteniined when bids tre
ealoulsled™) . vennrenrs <o

Tistimaied Cost of Issuance. ., .. ...

Estimated Depoasit 1o Cutrent I(eﬁ-lu-l.in.g Fund ¢

Tl Uees,

2000

35,515,000 00

35,515,000.00

68,977 50
59877.12
5,386,185.38

$5,615,000.00

¥ Dids are award based va tho lowes! True Tatesest Cost (TIC)

20124

$4,330.000 00

$4,330,000.00

$4,125.00
51,670 58
4,224,204.42

$4,330,000.00

20128 - Schoe) 20128 - Fire 2013 - County

$3,155,000.00 550,000 60

$3,195,000.00 $50,000.00

30,937 50 62500
17071 %4 424000
AAT9N056 4501500

$3,195,000.00 $50,060.00

2013 - School
§3,740000 00  $3,865,000,00
£3,746,600.00 $3,065,000.00
46,750 00 4R112.50
42,780 76 46,208.06
365046924 3, TI04T9A4
S3,740,000.00  $3,865,000.00

2014 - 2006

$2,220,000 00

$2,220,(00.00

27,750.00
29,966 93
3,162,283 07

$2,120,000.00

2014~ RD

$340,000 00

$340,000.00

425000
5,403,1)
230,246 69

£340,000.60

2014 Noles

$235,000,10

$135,000.00

2937 50
2,61937
229,080 13

$235,000.00

True Intevesi Cost is a method of compuuting the imterest expense to the Aster of honds, Ine interest cosi i defined as the rate, compounded semi-annually, necessary to discount the amounts payable on the respieetive piin
received] tor the new issue olbunds,  Purchase price is allected by the emount of underwriler's discount the buyer utilizes

Competitive Public Sale provides for open bld process. Lvery underwriter (Wiley Brothers, Southwest Securitics, Duncan-Williwms, FIIN Financial Capital Markets, Raymot
Hutchingon, Shockey, Frley & Co., Steme, Agee & Leach, Bank of America Merill Lynch, Vining-Sparks, PNC Capital Markets, SunTrust Banks, Wells Fargo Bank, Goldman 8¢
Sarvices, KeyBane Capital Markets, Citigroup Global Markets, Piper Jaffray, William Blair & Company, Mesirow Financial, J.P. Morgan, Morgan Stanley, Barclays Capital, BOS
Securities, Janncy Momgomery Scott, ¢tc.) will have an apportunlty (o subnit a bid. The bonds will be awarded to the firm that lias the lowest True Tnierest Cost (the lon

Cumberland Securities Company, Inc
Tennessee Public Finance - SPG
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Refonding Candidate
$9,585,000
Fayette County, T'etmessee
General Obligation Refunding Bonds, Series 2011

Debi Service To Maturity And To Call

Refunded
Date Refunded Douds Tnterest D/S To Call Principal Coupon Tnterest Refunded D/S
06/30/2021 5,380,000.00 6,185.38 5,386,185.38 - - . -
06/30/2022 - - - 460,000.00 2.250% 159,052.50 (19,052.50
06/30/2023 - - - 485,000.00 2.400% 148.702.50 633,702 50
06/30/2024 - - - 500,000.00 2.600% 137,062.50 637,062.50
06/30/2025 - - - 525,000.00 2.800% 124,062.50 649,062.50
06/30/2026 - - - 550,000.00 2.900% 109,362.50 659,362.50
06/30/2027 - - - 575,000.00 3.000% 93,412.50 668.,412.50
06/30/2028 - - - 600,000.00 3.125% 76,162.50 676,162.50
06/30/2029 - - - 625,000.00 3.250% 57,412.50 682,412.50
06/30/2030 - - 1,060,000.00 3.500% 37,100.00 1,007,100.00
Total $5,380,000.00 $6,185.38 $5,386,145.38 $5,380,000,00 - £942,330.00 $6,322 330,00
Yield Statistics
Base date for Avg. Lile & Avg. Coupon CaleIAlON ..o immrarsmsniianimsmssisnaspasiions 4/1512021
Average Life.... .o, T T v i e A TA 0 W 4 T RS o e b sssas g e marat 5.532 Years
Average Coupon.... 3.1455651%
Weighted Average 5.532 Years
Refunding Bond Information
Refunding Dated Date 4/15/2021
Refunding Delivery Date. 4/15£2021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate

$7,240,000

Fayette County, Tennessee

General Obligation Refunding Bonds, Serics 2012A

Debt Service To Maturity And To Call

Refunded
Date Relunded Bonds Inicrest /S To Call Principal Coupon Inierest Refunded D/S
06/30/2021 4,220,000.00 4204.42 4,224,204.42 - = ¥ -
06/30/2022 - - - 475,000.00 3.000% 108,113 76 583,113.76
06/30/2023 - - - 490,000.00  2.125% 93.863.76 583,863.76
06/30/2024 - - . 505,000.00 2.300% 8345126 588,451.26
06/30/2025 - - - £15,000.00 2.375% 71,836.26 586,836 26
06/30/2026 - - - 530,000.00 2.500% §9,605.00 589,605.00
06/30/2027 - - - 550,000.00 2.600% 46,355.00 596,355.00
06/30/2028 - - - 570,000.00 2.750% 32,055.00 602,055.00
06/30/2029 - - - 585,000.00 2.800% 16,380.00 601,380.00
Total $4,220,000.00 $4,204.42 $4,224.204.42 $4,220,000.00 - $511,660.04 $4,731,660.04
Yiold Statisties
Base date for Avg. Lifc & Avg. Conpon Calctilation 4/1512021
AVCEAEE Lifeonnnsiririsimsinsenriasionnises 3 4.61R Years
Average Coupon. . 2.6042210%
Weighted Average Maturity (Par Busis) 4.618 Years
Refunding Bond Information
Refunding Dated Dale........uvvvscensivnmsnoniannes SRS — . 4/15/2021
RefINAing IDIETIVETY DRIC .ocvovvmmrirnmiiniscesiameiemsonress tossstios o asms s s ereie s fssinine s sas e subessnisinsagos i bessessins onts rasanearessates 4152021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
Page 77 of 254 2/23/2021
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Refunding Candidate
$4,030,000
FFayetie County, Tennessee
Gieneral Obligation Bonds, Series 20128

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Interest VS To Call Principal Coupon luterest Refunded 1/S
06/30/202) 3,115,000.00 2,990.56 3,117,990.56 - - = .
06/30/2022 - - - 170,000.00 2.000% 76,900.00 246,900.00
06/30/2023 - - - 175,000.00 2.000% 73,500.00 248,500.00
06/30/2024 - - - 175,000.00 2.000% 70,000.00 245,000.00
06/30/2025 - - - 175,000.00 2.000% 66,500.00 241,500.00
06/30/2026 - - - 175,000.00 2.000% 63,000.00 238,000.00
06/30/2027 - - - 175,000.00 2.000% 59,500.00 234,500.00
06/30/2028 . - - 175,000.00 2.000% 56,000.00 231,000.00
06/30/2029 - - - 175,000.00 2.500% 52,500.00 227,500.00
06/30/2030 - - - 225,000.00 2.500% 48,125.00 273,125.00
06/30/2031 - - - 230,000.00 2.500% 42,500.00 272,500.00
06/30/2032 - - - 240,000.00 2.500% 36,750.00 276,750.00
06/30/2033 - - - 245,000.00 3.000% 30,750.00 275,750.00
06/30/2034 = - - 250,000.00 3.000% 23,400.00 273,400.00
06/30/2035 - - . 260,000.00 3.000% 15,500.00 275,900.00
06/30/2036 - - - 270,000.00 3.000% 8,100.00 278,100.00
Total $3,115,000.00 $2,990.56 $3.117,990.56 $3,115,000.00 - $723,425.00 $3,838,425.00
Yicld Statistics
Bose date for Avg, Life & AVE, Coupon Cale@ltlion. . ... e resimoer s i msisss st A/1572021
ANEIBEE .o veavievirainrasssnecssanrsessissssaabes s Abs s 41 088 R R AR AR AR 0 PP T PR R tter s L E L RS 8.674 Years
AVErage COPON.. cunvvmmimamisrsnsmsasssisssinns SR, 2.6664131%
Weighted Averoge Maturity (' Bisis), . P R L R e 8.674 Ycars
Refunding Bond Infermation
Refunding Dated Date. .. 3 4/15/2021
Refunding Delivery Date.. .. ... A71572021
Cumberland Securities Company, Inc.
Tenessee Public Finance - SPG
Page 78 of 254 21232021
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$365,000
Fayetie County, Tennessce

Gencral Obligation Bonds, Series 201283

Refunding Candidare

Debt Service To Maturity And To Call

Refunded Refunded
Date Honds Interest /8 To Call Principal Caupon Intercst Refunded D/S
06/30/2021 45,000.00 3500 45,035.00 - - = -
06/30/2022 - - 45,000.00 2.000% 900.00 45,900.00
Total $45,000.00 $35.00 $45,035.00 $45,000.00 - $900,00 $45,900.00
Yield Statistics
Rase date for Avy. Life & Avg, Coupon Caleulation..............covenne 4/15/2021
Average Liftr,...,.., - - 0,961 Years
Average Coupon............ 2,0000000%
Weighted Avernge Mawrity (Par Basis)... o 0.961 Years
Refunding Bond {uformation
Refunding Dated Date T oo 4/15/2021
Refunding Delivery Date............ 471572021
Cumberland Securities Company, 1nc.
Temnessee Public Finance - SPG
Page 79 of 254 2/23/2021
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$8,715,000 (33,945,000 County Portion)

Fayetle County, Tennessee

General Obligation Bonds, Series 2013

County Portion

Refunding Candidale

Debt Service To Maturity And To Call

Refimded
Dale Refunded Bonds Interest DS To Call Principal Coupon Interest Refanded 1/S
06/30/2021 3,645,000.00 5,469,24 3,650,469.24 - - = -
06/30/2022 - - - 100,000 00 3.000% 140,637.50 240,637.50
06/3072023 - 100,000.00 3.000% 137,637.50 237,632.50
06/30/2024 - 100,000.00 3.000% 134,637.50 234,637.50
06/30/2025 - - 120,000.00 3500% 131,637.50 251,637.50
06/30/2026 125,000.00 3.500% 127,437.50 252,437.50
06/30/2027 = - 125,000.00 3750% 123,062.50 248,062.50
06/30/2028 125,000.00 1.750% 118,375.00 243375.00
06/30/2029 - 125,000.00 3.750% 113,687.50 238,687.50
06/30/2030 - 225,000.00 4.000% 109,000.00 334,000 00
06/30/2031 - - 400,000.00 4,000% 100,000.00 500,000.00
06/30/2032 - 400,000.00 4.000% 84,000,00 484.000.00
06/30/2033 - . 400,000.00 4.000% 68,000.00 468,000.00
06/30/2034 - 425,000.00 4.000% 52,000.00 477,000.00
06/30/2035 - - - 425,000.00 4.000% 35,000.00 460,000.00
06/30/2036 - 450,000.00 4.000% 18,000.00 468,000.00
Total $3,645,000.00 $5,469.24 $3,650,469.24 $3,645.000.00 - $1,493,112.50 $5.138,112.50
Yield Statistics
Base date for Avg, Life & Avg, Coupon Cal 4715/2021
AAVETABE LATE. ovevn onrenvescomsssnarsssssesiescssesgssssaasss eins s SRR RS SRR S S0 10.326 Years
Average Coupoti......... 39524772%
Weighted Average Muturity (Par Busis),... 10.326 Years
Refunding Bond Information
TREDINAINE DALEA THUC. .. e orvmrosmes ey e wsse s ss e kst 8B 821020484444 RN 4110040 4/15/2021
IROTUMINE DITIVETY IXALC... e covvvvesrmamsmsos. e 00 oAbt bR BRS84S AR B S I 4/15/2021
Cumberland Sceurities Company, Inc,
Tennessee Public Finance - SPG
Page 80 of 254 2/2312021
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$8,715,000 (34,770,000 School Portion)

Fayette County, Tennessee

General Obligation Bonds, Series 2013

School Portion

Refunding Candidate

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Interest D/S To Call Principal Coupon Interest Relunded 1%/S
0613072021 3,765,000 00 5.479.44 3,770,479.44 - - - -
06/30/2022 - - - 185,000.00 3.000% 140,900.00 325,900.00
06/30/2023 - . - 195,000.00 3.000% 135,350.00 330,350.00
06/10/2024 - - - 200,000,00 3.000% 129,500.00 329,500.00
06/3072025 - - 205,000.00 3.500% 123,500.00 328,500.00
06/30/2026 - - - 215,000.00 3.500% 116,325.00 331,325.00
06/30/2027 - - - 230,000.00 3.750% 108,800.00 334,800.00
06/30/2028 = - - 240,000.00 3.750% 100,175.00 340,175.00
06/30/2029 - - - 250,000,00 1.750% 91,175 00 341,175.00
06/30/2030 - - - 260,000.00 4.000% 81,800.00 341,800.00
06/30/2031 - - - 270,000.00 4,000% 71,400.00 341,400.00
06/30/2032 - - - 280,000.00 4.000% 60,600.00 340,600.00
06/30/2033 - - - 290,000.00 4.000% 49,400.00 339,400.00
06/30/2034 = - . 305,000.00 4.000% 37,800.00 342,800.00
06/3072035 & - - 315,000,00 4.000% 25,600.00 340,600.00
06/30/2036 - - - 325,000.00 4.000% 13,000.00 338,000.00
Total $3,765,000.00 $5479.44 $3,770,47944 $3,765,000.00 - $1,285,325.00 $5,050,325.00
Yield Statistics
Base dale for Avg. Life & Avg. Coupon Calculation. 411572021
Average Lile. 8.721 Years
AVETNEE COUPON..ov.nsresencereisiinsarmiasisene bt o 3.8979771%
Weighted Average Maturity (Par Basis) = 8.721 Years
Refunding Bond [nfoermation
Refunding Dated Dale 41152021
Refunding Delivery Date. 95515 e e ShEAR 4 R A AR s e S 30w g o 4/1512021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
2/23/2021
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Relunding Candidate

$4,560,000 ($3,685,000 Refunding Portion 2006 Bonds)

Fayelte County, Tennessee

General Obligation Bonds, Series 2014

2006 Bonds

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Tnterest /S To Call Principal Coupen Inteics) Refunded IV/S
06/30/2021 2,160,000.00 2,283.07 2,162,283.07 - - . =
06/30/2022 - - - 240,000.00 2.050% 58,707.50 298,707,50
06/30/2023 - - 250,000.00 2250% 53,787.50 303,787.50
06/30/2024 - - 255,000,00 2.500% 48,162.50 303,162.50
06/30/2025 265,000.00 2.750% 41,787.50 306,787.50
06/30/2026 275,000.00 3.000% 34,500.00 309,500.00
06/30/2027 - 280,000.00 3.000% 26,250.00 306,250.00
06/30/2028 - 295,000.00 3,000% 17,850.00 312,850.00
06/30/2029 - 300,000.00 3,000% 9,000.00 309,000.00
Total 216000000 $2.283.07 $2,162 283,07 $2,160,000.00 $290,045.00 §2.A50,045.00
Yiecld Statistics
Base date for Avg. Life & Avp. Coupon CalEUIAON. ... momsissrss st srarstbsrses e s 4/15/2021
Average Life..... 4.630 Years
Average Coupon......c... 2.8773316%
Weighted Average Maturity (Par Basis). ..c..cooreresesosinnin 4.630 Years
Refunding Bond Information
Refunding Duted Date.. 471572021
Refunding Delivery Date.. A/1572021
Cumberland Securities Company, Inc.
Tennessee Public I'inance - SPG
Page 82 of 254 2/23/2021
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Refunding Candidate

$4,560,000 ($580,000 Refunding Portion 2008 Bonds)

Fayette County, Tennessee

General Obligation Bonds, Serics 2014

Rural Development

Debt Service To Maturity And To Call

Refunded Refunded
Date Bonds Interest /S To Call Principal Coupon Intercst Refunded D/S
06/30/2021 330,000.00 346.89 330,346.89 - - - -
06/30/2022 - - - 40,000.00 2.050% £,920.00 48,920.00
06/30/2023 - - - 40,000.00 2.250% 8,100.00 48,100.00
06/30/2024 - - - 40,000.00 2.500% 7,200.00 47,200.00
06/30/2025 - - 40,000.00 2.750% 6,200.00 46,200.00
06/30/2026 - 40,000.00 3.000% 5,100.00 45,100.00
06/30/2027 - 45,000.00 3.000% 3,900.00 48,900.00
064302028 - - 45,000.00 3.000% 2,550.00 47,550.00
06/30/2029 E - 40,000.00 3.000% 1,200 00 41,200,00
Tolal $330,000.00 $346.89 $330,346.89 $330,000.00 $43,170.00 $373,170.00
Yield Statistics
Basc date for Avg. Life & Avg. Coupan Caleution........carommmimosssessiens 471542021
Average Lifc....... 4522 Years
Averuge Coupon. 2.8698611%
Weighted Average Matirity (PAr BRSIS)... ..o imrisinceescosessisressessersmsesmssisssisgastsrastestiessssestsssessmssisss s ish s sisnssnass 4.522 Years
Refunding Bond Information

Relunding Daled Date........ 4/15/2021
Refunding Delivery Date ... 411572024

Cumberland Securities Company, Inc.

Tennessee Public Finance - SPG
Page 83 of 254 2/23/2021
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Relunding Candidate

1$847,450 ($564,450 Firc Truck Portion)

Fayelte County, Tennessee

General Obligation Capital Outlay Notes, Series 2014

Fire Trucks

Debt Service To Maturily And To Call

Refunded Refunded

Date Bonds Interest /8 To Call Principal Coupon Imerest Refunded D/S
06/30/2021 227,730.00 740,38 228,470.38 - . ] -
06/30/2022 - - - 59,000.00 2.660% 6,057.62 65,057.62
06/30/2023 - - §0,000.00 2.660% 448622 64,488.22
06/30/2024 - 62,000.00 2.660% 2,892.22 64,892.22
06/3072025 - 46,730.00 2.660% 1,243.02 47973.02
Total $221,730.00 $740.38 $228.470.38 $227,730.00 - §14,681.08 $242,411.08

Yield Statistics

Dase daie for Avg. Life & Avg. Coupon Caloulation.........oooeeceiinnns 4/15/2021
Average Life 2,301 Years
Average Coupon it 2,6600015%
Weighted Average Maturity (Par Busis)...oooon v 2301 Years
Refunding Bond Information

Refundiog Daled Date.,.... 4/15/2021
JROAURHING TIIIVELY THAC.c.rr vt e e s 888888 844 D 0 P10 TR b S 4/15/2021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG

Page 84 of 254 212372021
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$410,000
Fayette County, Tennessee
General Obligation Capital Outlay Notes, Series 2020A
Dated June 26, 2020

Refunding Candidate

Debt Service To Maturity And To Call

Refunded Refunded
Daie Bonds Interest /S To Call Principal Coupon Tnerest Refunded D/S
06/30/2021 307,500.00 196.12 307,696.12 - . = C
06/30/2022 - - - 102,500.00 1.640% 5,043.00 107,543 00
06/30/202) . - - 102,500.00 1.640% 3,362,00 105,862.00
06302024 - - - 102,500.00 1.640% 1,681.00 104,181.00
Tolal $307,500.00 $196.12 $307,696.12 $307,500.00 - $10,086.00 $317,586.00
Yicld Statistics
13ase date for Avg. Life & Avg. Coupon Calculati 41152021
AVETABE LAfC..oceon vt coeiiserremiresnescssrassianes 1.961 Years
AVEIARE MM, e ereiets b e abbb a8t st b 2 ettt is s b 4111 1.6400000%
Weighted Average Maturity (Par Dasis). 1.961 Years
Refunding Bond Information
Refunding Dated DAt ...covimvevinsivnne i =3 4/152021
Refunding Delivery Dale 441572021
Cumberland Securitics Company, Inc.
Tennessee Public Finance - SPG
Page 85 of 254 2/23/2021
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Refunding Candidate

$600,000
Fayette County, Tennessee
General Obligation Capital Outlay Notes, Series 20201
Dated June 26, 2020

Debt Service To Maturity And To Call

Refunded Refinded
Dalc Bonds Interest /S To Call Principal Coupon Interest Refunded /S
06/30/2021 550,000.00 553.97 550,553.97 = - = =
06/30/2022 . - - 50,000.00 2.590% 14,245.00 64,245.00
06/30/2023 - - - 50,000.00 2.590% 12,950,00 62,950.00
06/30/2024 - - - 50,000.00 2.590% 11,655.00 61,655.00
06302025 - - - 50,000.00 2.590% 10,360.00 60,360.00
0673072026 - - - 50,000.00 2.590% 9,065.00 59,065.00
06/30/2027 - - - 30,000.00 2.590% 7,770.00 §7,770.00
06/30/2028 - - - 50,000.00 2.590% 6,475.00 56,475.00
06/30/2029 - - - 50,000.00 2.590% 5,180.00 55,180.00
06/30/2030 - E - 50,000.00 2.590% 3,885.00 53,885.00
06/30/2031 - - 50,000.00 2.590% 2,590.00 52,590.00
06/30/2032 - . - 50,000.00 2.590% 1,295.00 51,295.00
Total £550,000.00 $553.97 $5580,553.97 $550,000.00 - $85,470,00 $635470.00
Yield Statistics
Basc date for Avg. Lite & Avg. Coupon Calculation y . 4/1512021
Aveeage life 5.961 Ycars
Averape COMpoth. i 2.5900000%
Weighted Average Matority (PAr Basis)...coicmm s st 5.961 Yeans
Refunding Bond Informnation
Refunding Dated Thte, R IR A P T Ty PP 471572021
Refunding Delivery Date S : 4150021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
Page 86 of 2564 212372021
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February 17, 2021

Honorable Skip Taylor, County Mayor
and Honorable Board of Commissioners

[Fayette County

P.O. Box 218

Somerville, TN 3088

Dear Mayor Taylor and Members of the Board:

Thank you for your recent correspondence. We acknowledge receipt on February 4, 2021, of a request
from FFayette County (the “County”) for a report on its plan of refunding (the “Plan™) for the County’s
proposed issuance of a maximum authorized size of up to $26,325,000:

+ General Obligation Refunding Bonds, Series 2021 A
General Obligation Refunding Bonds, Series 2021B
o General Obligation Bonds, Seties 2021C

Only a portion of the General Obligation Bonds, Series 2021C will be used to refund outstanding debt.

Pursuant to the provisions of Tennessee Code Annotated Title 9 Chapter 21, enclosed are three reports,
one [or each of the above series, based upon our review of the County’s Plan, The Plan, this letter, and
the enclosed reports should be made available on the County’s website and must be presented Lo each
member of the Council for review prior to the adoption of a refunding bond autherizing resolution.

If you should have questions or need assistance, please feel free to contact your financial analyst, Ron
Queen, at 615.401.7862 or

Very truly yours,

Betsy Knotts
Director of the Division of Local Government Finance

cc: Mr. Bryan Burklin, Assistant Director, Division of Local Government Audit
Mr. Scott P. Gibson, Cumberland Securities
Mr. Doug Earthman, Glankler Brown

Enclosures:  Reports of the Direclor of the Division of Local Government Finance

BK:rq
Page 87 of 254 212312021

Commissioner German moved to approve the following State Response to Refunding
Request. The motion was seconded by Commissioner Oglesby and passed on a majority roll call
vote 18-1, with Commissioner Logan “Abstaining”.
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Report of the Director of the Division of Local Government Finance
Concerning the Proposed Issuance of
General Obligation Refunding Bonds, Serics 2021A
Fayette County

This report is being issued pursuant to 1.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan”) received by our office on February 5, 2021, from Fayette County
(the “County™). Our report provides information to assist the governing body in its responsibility to
understand the nature of the refunding iransaction, including the costs, risks, and benefits, prior to
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessee.

This repott does not constitute approval or disapproval of the Plan or a determination that a refunding
is advantageous or necessary nor that any of the refunded obligations should be refinanced or remain
outstanding until their respective dates of maturity. This report does not address compliance with
federal tax regulations and is not to be rclied upon for that purpose. The County should discuss these
issues with bond counsel. This report and the County’s Plan must be presented to the gaverning body
prior to the adoption of a refunding bond resolution.

Refunding Analysis

At the request of the County Mayor, our ofTice has reviewed the County’s Plan, as required by TCA §
9-21-903, and provide the following analysis based upon the assumptions outlined in the Plan.

The County intends to issue by competitive sale approximately $9,845,000 General Obligation
Refunding Bonds, Series 20214 (the “Series 2021A Refunding Bonds™), priced at par to current
refund:

o $5,380,000 General Obligation Refunding Bonds, Series 2011 (the “Series 2011 Bonds™),
maturing on Aptil 1, 2022 through April 1, 2030, and callable on April 1, 2021.

o $4.220,000 General Obligation Refunding Bonds, Series 2012A (the “Series 2012A Bonds”),
maturing on April 1, 2022 through April 1, 2029, and callable on April 1,2021.

Collectively, the Series 2011 Bonds and Series 2012A Bonds are the “Refunded Bonds”. Total
refunded principal is $9,600,000.
e The County’s objective for the refunding is to achieve debt service savings.
The estimated net present value debt service savings is $716,182 or 7.46% of the refunded
principal amount of $9,600,000. The savings are achieved by reducing the weighted average
coupon rate of 2.95% for the Refunded Bonds to 0.94% for the Series 2021 A Refunding Bonds.
o Total interest cost is projecled to decrease from $1,453,990 to $449.018.

Page 88 of 254 2{23/2021
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County’s Plan may not reflect cither current market conditions or market conditions at the time of sale.
The Series 2021 A Refunding Bonds may be issued with a structure different from that of the Plan.

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed
refunding transaction complies with the County’s policy.

Requirements After the Refunding Bonds Have Been Issued
We have included a listing of certain compliance requirements your local government will be
responsible for once the bonds are issued. The listing is not all inclusive and you should work with

your municipal advisor and bond counsel to ensure compliance with legal and regulatory requirements
related to the proposed refunding.

Effective Date for this Report

This report is effective for a period of ninety (90) days (tom the date of the report. If the refunding
transaction has not been priced during this ninety (90) day petiod, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

4 b

Betsy Knotts
Director of the Division of Local Government Finance
Date: February 17,2021

Enclosure: Requirements After Debt is Issued

Page 90 of 264 2/23/2021
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Report of the Divector of the Division of Local Government Finance
Concerning the Proposed Issuance of
General Obligation Refunding Bonds, Series 20218
Fayette County

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan”) received by our office on February 5, 2021, from Fayette County
(the “County™). Our report provides information Lo assist the governing body in its respousibility to
understand the nature of the refunding transaction, including the costs, risks, and benefits, prior to
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessee.

This report does not constitute approval or disapproval of the Plan or a determination that a refunding
is advantageous or nccessary nor that any of the refunded abligations should be refinanced or remain
outstan i ct d sof ity. does not address liance
federal 1 n o relic n for . The County sho SCUSS
issues with bond counsel. This report and the County’s Plan must be presented to the governing body
prior to the adoption of a refunding bond resolution,

Refunding Analysis

At the request of the County Mayor, our office has reviewed the County’s Plan, as required by TCA §
9-21-903, and provide the following analysis based upon the assumptions outlined in the Plan,

County inten i by ot rox ly General on

nding Bonds, s B ( 2 ng s”) ar to cur nd
$7,410,000 General Obligation Bonds, Series 2013 (the “Series 2013 Bonds”), maturing April 1, 2022
through April 1, 2026, through April 1, 2036, and callable April 1, 2021,

« The County’s objective for the refunding is to achieve debt service savings.

e The estimated net present value debt service savings is $1,508,613 or 20.36% of the refunded
principal amount of $7,410,000. The weighted average coupon rate decreases from 3.94% for
the Series 2013 Bonds to 1.34% for the Series 2021B Refunding Bonds.

« Total inlerest cost is projected to decrease from $2,778,438 for the Scries 2013 Bonds o
$798,890 for the Series 2021 B Refunding Bonds.

e The final maturity of the Serics 2021B Refunding Bonds does not extend beyond the final
maturity of the Series 2013 Bonds.

e The proposed structurc of the Series 2021 B Refunding Bonds is not balloon indebtedness as
defined in T.C.A. § 9-21-133.

o [Estimated costs of issuance are summarized below and ave based upon the par amount of
$7.605,000 for the Series 20218 Refunding Bonds:

Page 91 of 254 2123120214
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Price Per

Amount $1,000 Bond
Underwiiter’s Discount® M 94,05632 § 12,37
Municipul Advisor (Cumberland Securitics) 39,995.00 5.26
Bond Counsel (Glankler Brown) 17,500.00 2.30
Rating Agency Fees (Maody's) 17,500.00 230
Miscellaneous 15,000.00 1.97
Total Costs of Issuance 3 184,051.32 24.20

* To be determined by compelilive sale

Changes to the Structure of the Repayment Schedule

If the structure is revised, the County should determine if the new structure complies with the
requirements of T.C.A. § 9-21-133 concerning balloon indebtedness. If it is determined that the bond
structure constifutes balloon indebtedness, the County must submit a Plan of Balloon Indebtedness to
the Director of the Division of Local Government Finance for approval prior to the County adopting
the resolution authorizing the issuance of the debt.

Financial Professionals

The Plan was prepared with the assistance of the County’s financial advisors, Cumberland Securities.
Financial advisors have a fiduciary responsibility o the County. Underwriters have no fiduciary
responsibility to the County. They represent the interests of their firm and are not required to act in
the County’s best interest without regard to their own or other: interests.

The Municipal Securities Rulemaking Board (MSRB) establishes rules and notices that municipal
advisors and underwriters must follow when engaging in municipal securitics transactions and advising
investors and local governments. To learn more about the obligations of the County’s underwriter and
municipal advisor, please read the information posted on the MSRB website:

Plan Assumptions

The assumptions of the Plan are the assertions of the County. An evaluation of the preparation, support
and underlying assumptions of the Plan has not been performed by our office. This report provides
non assurances of the reasonableness of the underlying assumptions. The assumptions included in the
County’s Plan may not reflect either current market conditions or market conditions at the time of sale.
The Series 202(B Refunding Bonds may be issued with a structure different from that of the Plan.

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposcd
refunding transaction complies with the County’s policy.

Page 92 of 254 21232021
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Requirements After the Refunding Bonds Have Been Issued

We have included a listing of certain compliance requirements your local government will be
responsible for once the bonds are issued. The listing is not all inclusive and you should work with
your municipal advisor and bond counsel (o ensure compliance with legal and regulatory requirements
related to the proposed refunding.

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report. If the refunding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

S

? /4

Betsy Knotts

Director of the Division of Local Government Finance
Date: February 17, 2021

Enclosure: Requirements After Debt is Issued
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Report of the Director of the Division of Local Government Finance
Concerning the Proposed Issuance of
Gencral Obligation Bonds, Series 2021C
Fayette County

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan”) received by our office on February 5, 2021, from Fayette County
(the “County™). Our report provides information to assist the governing body in its responsibility to
understand the nature of the refunding transaction, including the costs, risks, and benefits, prior to
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessee.

This report does not conslitute approval or disapproval of the Plan or a determination that a refunding
is advantageous or necessary nor that any of the refunded obligations should be refinanced or remain
outstanding until their respective dates of maturity. This report does not address compliance with
federal tax regulations and is not to be relied upon for that purpose. The County should discuss these
issues with bond counsel. This report and the County’s Plan tnust be presented to the governing body
prior to the adoption of a refunding bond resolution.

Plan of Finance

At the request of the County Mayor, our office has reviewed the County’s Plan, as required by TCA §
9-21-903, and provide the following analysis based upon the assumptions outlined in the Plan.

The County intends to issue by competitive sale approximately $8,550,000 Genceral Obligation Bonds,
Serics 2021C (the “Series 2021C Bonds™), priced at par. These bonds include a portion to refund
outstanding debt, a portion for the conversion of outstanding capital outlay notes to bonds, and a portion
of the proceeds for new projects.

A. $5,805,000 of the proceeds Series 2021C Bonds of the will be used to current refund:

*  $3,160,000 General Obligation Bonds, Seties 2012B (the “Series 2012B Bonds™),
dated December 12, 2021, maturing April 1, 2022 through April 1, 2036, and callable
on April 1, 2021.

o  $2,490,000 General Obligation Bonds, Series 2014 (the “Series 2014 Bonds™), dated
May 01, 2012, maturing April 1, 2022 through April | ,2029, and callable on April 1,
2021,

Collectively, the Series 20128 Bonds and Series 2014 Bonds are the “Refunded Bonds”. Total
refunded principal is $5,650,000.

B. $885,000 of the proceeds will be used to convert the following capital outlay notes to general
obligation bonds:

e $307,500 General Obligation Capital Outlay Notes, Series 2020A (the “Series 2020A
Notes™), dated June 26, 2020, maturing April 1, 2022, through April 1, 2024,
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Financial Professionals
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Plan Assumptions

the |

the

enc
County’s Plan may not reflect either current market conditions or market conditions at the time of sale.
The Series 2021C Bonds may be issued with a structure different from that of the Plan.

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed
refunding transaction complies with the County’s policy.

Requirements After the Refunding Bonds Have Been Tssued

ei
ble 1
nic

telated to the proposed refunding.

Effective Date for this Report
a
¢
d

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

4
Y ts
of the Division of Local Goverhment Finance

Date: February 17,2021

Enclosure: Requirements After Debt is Issued
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Requirements After Debt is Issued

Annual Budget Approval
Your local government will be subject to an annual budget approval process for the life of the
outstanding debt as required by TCA § 9-21-403. Please refer to our online guidance at:

incot.ce/budget.

Bonds not Refunded
If all the bonds are not refunded as a part of the proposed refunding transaction and the County
wishes to refund them in a subsequent bond issue, then a new plan must be submitted to our office

for review.

Debt Management Policy

Your local government should regularly review and, if necessary, amend ils debt management
policy. Please submit any amended policy to our office immediatcly upon adoption. Guidance
concerning debt management policies is available at: tncot.ce/debt-policy.

Required Notification

We recognize that the information provided in the Plan submitted to our office is based on
preliminary analysis and estimates and that actua) results will be determined by market conditions
at the time of sale. However, if' it is determined prior fo the issuance of the debt, that the actual
results will differ significantly from the information provided in the submitted Plan and the County
decides to proceed with the issue, the County’s governing body and our office should be notified
after the sale by the local government’s Chief Exccutive Officer or the Chief Financial Officer
regarding these differences. The Chief Executive Officer must state that they were aware of the
differences and determined to proceed with the issuance of the debt. Notification will be necessary
only if there is a change of ten petcent (10%) or more in any of the following:

(1) An increase in the principal amount of the debt issued;
(2) Anincrease in costs of issuance; or
(3) A decrease in the cumulative savings or increase in the loss.

The notification must include an explanation for any significant differences and the justification
for a change of ten percent (10%) or more from the amounts in the plan. This notification should

be presented to the County’s governing body and our office with the required filing of the Report
on Debt Obligation, Form CT-0253.

Report on Debt Obligation
Pursuant to T.C.A. § 9-21-134, a Report on Debt Obligation shall be completed and filed with the
governing body of the local government no later than forty-five (45) days after the issuance of the
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debt, with a copy (including attachments, if any) filed with the Division of Local Governiment
Finance. The report and instructions may be accessed at: ort.
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Resolution #2021~ -

(Relunding Resolution)

BE IT REMEMBERED that the Board of Counly Commissioners of Fayette County,
Tennessee, met in regular session at 7:00 p.m. on the 23™ day of February, 2021, in the Fayette
County Justice Complex, Somerville, Tennessee. Present were Rhea Taylor, County Mayor, and
the following named Commissioners;

Present:

Absent:
Mayor  Taylor, presiding, noted that a  quorum  was  present.
Commissioner ~moved for the adoption of the following resolution,

which motion was scconded by Commissioner . and after due

discussion, was put to a roll call vote, the result of which was as followed:

Commissioners voting "Aye":

Commissioners voting "No':

Commissioners not voting:
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Resolution #2021- -
(Refunding Resolution)

RESOLUTION AUTHORIZING THE SALE AND PROVIDING THE DETAILS OF
N 2 F
0
VALOREM TAXES IN CONNECTION THEREWITH

WHEREAS, the Board of County Commissioners (the “Board”) of Fayette County,
Tennessee (the "Issuer”) has determined that il is necessary and in the best interests of the Issuer
1o refund certain outstanding obligations of the 1ssuer in order to restructure the debt service on
such obligations and reduce the annual debt service on its cutrently outstanding indebtedness;
and

WHEREAS, the Board has also determined that it is necessary to finance certain capital
expenditures in connection with public works projects as described in Section 9-21-105 of the
Tennessece Code Annotated, as amended, including but not limited to, the acquisition of
sheriffs vehicles, ambulances, other emergency vehicles, fire {rucks and fire equipment and
payment of all legal, fiscal, administrative and other costs incident thereto (collectively the
"Project"); and

WHEREAS, the Issuer has previously issued its capital oullay notes to finance a portion
of the Project, namely, its $420,000 Emergency Vehicle Capital Outlay Note, Series 2020 dated
June 26, 2020 (the “Series 2020A Note”), and its $600,000 Fire Equipment Capital Outlay
Note, Series 2020 (the “Series 2020B Note™) (the Series 2020A Note and Series 2020B Note are
together referred to as the “Notes™) ; and

WHEREAS, the Issuer now believes that it is in the best interest of the citizens of the

Issuer that the Issuer convert all or a portion of such Notes into general obligation bonds in
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order to restructure debt paymént schedufe on such outstanding indebtedness;

WHEREAS, the Issuer is authorized by Sections 9-21-101 et seq. of the Tennessee Code
Annotaled to issue its general obligation bonds for such purposes;

WIHEREAS, on February 23, 2021, the Board adopted a resolution entitled “INITIAL
RESOLUTION DETERMINING TO ISSUE NOT TO EXCEED THREE MILLION AND
NO/100 DOLLARS ($3,000,000) GENERAL OBLIGATION BONDS OF FAYETTE
COUNTY, TENNESSEE” (the “Initial Resolution™) regarding the proposed issuance of bonds
to finance the Project, including the conversion of all or a portion of such Note into general
obligation bonds; and

WHEREAS, the Initial Resolution, together with the notice required by Section 9-21-
206, Tennessee Code Annotated, as amended, will be published as required by law and in the
event that no petition protesting the issuance of the Bonds is filed with the County Clerk within
the time required by Section 9-21-206, Tennessee Code Annoialed, the Issuer would like to
proceed with the issuance of the bonds to finance the Project; and

WIIEREAS, the Board, after due deliberation, has determined that it is appropriate to
issue its not-to-exceed $9,900,000 General Obligation Refunding Bonds, Series 2021A (the
"Series 2021 A Bonds"), pursuant to authority of Sections 9-21-101 et seq. of the Tennessee
Code Annotated, as amended, and other applicable provisions of law for such purposes; and

WHEREAS, the proceeds of the Series 2021A Bonds will be used to refund and/or retire
all or a portion of the following outstanding obligations of the Issuer:

(1) General Obligation Refunding Bonds, Series 2011, dated September 15, 2011,

maturing April 1, 2022 and thereafler in the outstanding principal amount of $5,380,000
(the “Series 2011 Bonds™); and
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(2) General Obligation Refunding Bonds, Series 20124, dated May 1, 2012, maturing
April 1, 2022 and thereafter in the outstanding principal amount of $4,220,000 (the
“Series 2012A Bonds™)
and to pay the costs of the issuance of the Series 2021A Bonds; and
WHEREAS, the Board, after due deliberation, has also determined that it is appropriate
to issue its not-to-exceed $7,650,000 General Obligation Refunding Bonds, Series 2021B (the
"Series 202118 Bonds"), pursuant to authority of Scetions 9-21-101 et seq. of the Tennessee
Code Annotaled, as amended, and other applicable provisions of law for such purposes; and
WHERIEAS, the proceeds of the Series 202113 Bonds will be used to refund and/or retire
all or a portion of the following outstanding obligations of the Issuer:
General Obligation Bonds, Series 2013, dated December 20, 2013,
maturing April 1, 2022 and thereafter in the outstanding principal amount
0l $7,410,000 (the “Series 2013 Bonds™)
and to pay the costs of the issuance of the Series 2021B Bonds; and
WIHERFEAS, the Board, after due deliberation, has further determined that it is
appropriate to issue its not-to-exceed $8,775,000 General Obligation Bonds, Series 2021C (the
"Series 2021C Bonds"), pursuant to authority of Sections 9-21-101 et seq. of the Tenncssee
Code Annotated, as amended, and other applicable provisions of law for such purposes; and
WHEREAS, the proceeds of the Series 2021C Bonds will be used (i) to refund and/or
retire all or a portion of the following outstanding obligations of the Issuer:
(1)  General Obligation Refunding Bonds, Series 20128, dated December 12,
2012, maturing April 1, 2022 and thereafler in the oulstanding principal
amount of $3,160,000 (the “Series 2012B Bonds™),

2) General Obligation Bonds, Series 2014 Bonds, dated May 1, 2012,
maturing April 1, 2022 and thereafter in the outstanding principal amount of
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$2,490,000 (the “Serics 2014 Bonds™),

3) Emergency Vehicle Capital OQutlay Nole, Series 2020, dated Junc 26, 2020
maturing April 1, 2022 and thereafler in the outstanding principal amount of
$307,500 (the “Series 2020A Note™), and

(4)  Fire Equipment Capital Outlay Note, Series 2020, dated June 26, 2020,
maturing April 1, 2022 and ihereafter in the outstanding principal amount of
$550,000 (the “Series 2020B Note™),

(i) to finance the Project, including the conversion of the Notes to general obligation
bonds, and (iii) to pay the costs of the issuance of the Series 2021C Bonds; and

WHEREAS, the outstanding Series 2011 Bonds, Serics 2012A Bonds, Series

2012B Bonds, Series 2013 Bonds, Series 2014 Bonds, Series 2020A Note, and Series
2020B Note are togelher referred to in this Resolution as the “Refunded Obligations” and
the Series 2021A Bonds, Scries 2021B Bonds and Seriecs 2021C Bonds are together
referred to in this Resolution as the “Bonds;” and

WHEREAS, the plans of refunding of the Refunded Obligations have been submitted to

the Tennessee Comptroller of the Treasury, Division of Local Government Finance, as required
by Section 9-21-903, Tennessee Code Annotated, as amended, and it has acknowledged receipt
thereof to the Issuer and submiltied its refunding letters and reporis thereon to the Issuer which
refunding letters and reports are attached to this Resolution as Exhibit A-1, Exhibit A-2 and
Exhibit A-3; and

WHEREAS, it is appropriate for this Board to provide certain details of the Bonds and

the pledge of revenues thereto at this time; and

WHEREAS, it is also appropriate for the County Mayor to make a final determination as

to the method of sale of each series of Bonds, conduct a competitive public sale or a private
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negotiated sale of the Bonds as the case may be, to accept the best bid for thé Bonds, and to sell
the Bonds 1o the best bidder at a competitive public sale or through a private negotialed salc;
and

WHEREAS, in the event of a public sale of the Bonds, prior to the issuance and sale of
the Bonds, the Issuer must publish a Notice of Sale and take other actions with respect to the
Bonds proposed to be issued; and

WHEREAS, it is also appropriate o authorize the County Mayor to determine the exact
principal amount, interest rates and certain other terms of the Bonds and to finalize the sale of
the Bonds to the ultimate purchaser.

NOW, THEREFORE, BE I'T RESOLVED by the Board of County Commissioners of
Fayette County, Tennessce, as fotlows:

SECTION 1. In order to refund all or a portion of the Refunded Obligations and to

oA

finance the Project (including the conversion of the Notes to general obligation bonds), the
Issuer shall borrow an amount not-to-exceed $26,325,000 and General Obligation Refunding
Bonds, Series 2021A of the Issuer in a principal amount not to exceed $9,900,000, General
Obligation Refunding Bonds, Series 2021B ina principal amount not to exceed $7,650,000, and
General Obligation Bonds, Series 2021C in a principal amount not to exceed $8,775,000 shall
be issued pursuant to Sections 9-21-101 gt seq. of the Tennessee Code Annotated, as amended,
and other applicable provisions of law.

SECTION 2. The following terms shall have the following meanings in this resolution

unless the text expressly or by necessary implication requires olherwise:

Page 104 of 254 22312021

890

Page 51



(a)  “Bond Fund” shall mean the fund used to pay principal and interest on the Bonds
as they become due;

(b)  “Bonds” shall mean the Series 2021A Bonds; Series 20218 Bonds and Series
2021C Bonds authorized to be issued by this resolution;

(¢ “Book-Entry Form” ot “Book-Eniry System™ means a form or system, as
applicable, under which physical bond certificates in fully registered form are issued to a
Depository, or to its nominee as Registered Owner, with the certificate of bonds being held by
and "immobilized" in the custody of such Depository, and under which records maintained by
persons, other than the Issuer or the Registration Agent, constitute the written record that
identifies, and records the transfer of, the beneficial "book-entry" interesis in those bonds;

(d)  “Code” shall mean the Internal Revenue Code of 1986, as amended and
regulations promuigatcd thereundcr;

(e) “Debt Management Policy™ shall mean the Debt Management Policy adopted by
the Governing Body on October 25, 2011;

® “Depository” shall mean any securities depository that is a clearing agency under
federal laws operating and maintaining, with its participants or otherwise, a Book-Entry System,
including, but not limited to, DTC;

(&) “DTC” means the Depository Trust Company, a limited purpose company
organized under the laws of the State of New York, and its successors and assigns;

) “DTC Participani(s)” means securities brokers and dealers, banks, (rust

companies and clearing corporations that have access to the DTC System;
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(i) “Piscal Year” shall mican (he twelve-month period beginning on July 1 of cach
year and ending on the last day of June of the following year;

0] “Governing Body™ shall mean the Board of County Commissioners of the Tssuer;

(k) “Issuer” shall mean Fayette County, Tennessee;

) “Mayor” or “County Mayor™ shall mean the duly clected County Mayor of the
Issuer from time to time;

(m) “Municipal Advisor” shall mean Cumberland Securities Company, Inc.,
Knoxville, Tennessee.

(n) “Notes” shall mean the Series 2020A Note and the Series 20218 Note.

(0)  “Project” shall mean certain capital cxpenditures in connection with public
works projects as described in Section 9-21-105 of the Tennessee Code Annotated, as amended,
including but not limited to, the acquisition of sheriff’s vehicles, mllbl;lances, other emergency
vehicles, fire trucks and fire equipment and payment of all legal, fiscal, administrative and other
costs incident thereto.

» “Registration Agent” shall mean the registration and paying agent for the Bonds
appointed by the Issuer pursuant to Section 9, or any successor as from time to time designated
by the Governing Body;

(99  “Refunded Obligations” shall mean:

As to the Series 2021 A Bonds:

(1) General Obligation Refunding Bonds, Series 2011, dated September 15,
2011, maturing Aptil 1, 2022 and thereafter in the outstanding principal amount of
$5,380,000 (the “Series 2011 Bonds™); and
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(2) General Obligation Refunding Bonds, Series 2012A, daied May 1, 2012,
maturing April 1, 2022 and thereafier in the outstanding principal amount of $4,220,000
(the “Scrics 2012A Bonds”).

As 1o he Series 2021 B Bonds:

General Obligation Refunding Bonds, Serics 2013, dated February 15, 2013,
maturing May 1, 2021 and thereafier in the outstanding principal amount of $8,150,000
(the “Series 2013 Bonds™).

As 1o the Series 2021C Bonds:

(1)  General Obligation Refunding Bonds, Series 2012B, dated December 12,
2012, maturing April 1, 2022 and thereafter in the outstanding principal amount of
$3,160,000 (the “Series 2012B Bonds™),

) General Obligation Bonds, Series 2014 Bonds, dated May 1, 2012,
maturing April 1, 2022 and thercafter in the outstanding principal amount of $2,490.000
(the “Series 2014 Bonds™),

3) Emergency Vehicle Capital Outlay Note, Series 2020, dated June 26,
2020 malturing April 1, 2022 and thereafier in the oufstanding principal amount of
$307,500 (the “Series 2020A Note™), and

“) Fire Equipment Capital Qutlay Note, Serics 2020, dated June 26, 2020,
maturing April 1, 2022 and thereafter in the outstanding principal amount of $550,000
(the “Series 2020B Note™),

(r) “Serics 2021A Bonds” shall mean the General Obligation Refunding

Bonds, Series 2021A of the Issuer jn an aggregate principal amount of not-to-exceed
$9,900,000 authorized to be issued by this resolution,

(s) “Series 20218 Bonds” shall mean the General Obligation Refunding
Bonds, Series 2021B of the Issuer in an aggregate principal amount of not-to-exceed
$7,650,000 authorized to be issued by this resolution; and

® “Series 2021C Bonds” shall mean the General Obligation Bonds, Series

2021C of the Issuer in an aggregate principal amount of not-to-exceed $8,775,000
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authorized to be issued by this resolution.
N3. . It is hereby found and determined by
the Governing Body as follows:

(8)  The issuance of the Bonds is necessary and in the best interests of the citizens of
the Issuer;

(b) The refunding of the Refunded Obligations as set forth herein through the
issuance of the Bonds will refinance debt service on the Refunded Obligations to give {inancial
savings to the Issuer in future years and will result in a net present value savings to the Issuer;

(¢) The proposed bond sale being authorized by this resolution is feasible and
advantageous 1o the Issuer; and

(d)  The issuance of the Bonds will be in compliance with the Issuer’s Debt
Management Policy.

The County Mayor is hereby authorized and directed to determine the
principal amount of the Bonds not to exceed the principal amount specified in Section 1 to be
actually issued (which may be in one or more emissions) and to effect adjustments in the
maturity schedule and optional redemption dates set forth hercin as authorized in Section 7.
The determinations made by the County Mayor, as described above, and the finalization of the
details of the Bonds and sale of the Bonds by the County Mayor shall be binding on the Issuer
and no further action by the Governing Body with respect thereto shall be required. The County
Mayor shall cause, if advantageous to the Issuer, all or a portion of the Bonds to be insured by
one or more bond insurance policics issued by one or more nationally recognized bond

insurance companies so long as it is demonstrated to the County Mayor's satisfaction either (i)
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that such insurance is necessary to sell the Bonds, or the portion thereof ta be insured, or (ii) the
present value of the projected savings in interest costs to the Issuer as a result of obtaining such
bond insurance exceeds the premium cost to the Issuer for such bond insurance.

The County Mayor, in consultation with the Municipal Advisor, is authorized to sell the
Bonds, ot any series of the Bonds, at a compeltitive public sale or through a private negotiated
sale at a price of not less than 98.0% of the par value of the Bonds actually issued, plus accrued
interest and the Board hereby delegates to the County Mayor the authority to make the final
determination on the method of sale of the Bonds or any series of the Bonds.

In the event of a competitive public sale of the Bonds, the County Mayor is hereby
authorized and directed to publish a Notice of Sale for the Bonds and, if appropriate, for any
other bonds of the Issuer which are being competitively sold at the same time, in either a
financial newspaper having national circulation, or via an electronic communication system that
is generally available to the financial comimunity, and the date of publication shall be selecled
by the County Mayor, or his designec, as he may deem appropriate for the purpose of
conducting the sale of the Bonds at a competitive public sale at the earliest possible date after
complying with the requirements of Tennessee Code Annotated, Section 9-21-203 that the
Bonds must be advertised for sale for not less than 5 days prior to the salc of the Bonds. If the
ptincipal amount of bonds to be sold is not greater that $5,000,000, then the notice of sale may
be published as set forth above or in a newspaper having general circulation in the Issuer. The
Notice of Sale shall be in such form, meeling (he requirements of Tennessee Code Annotated
Section 9-21-203, as shall be approved by the County Mayor, or his designee, and the

Municipal Advisor. The Bonds shall be sold by physical delivery of bids or by electronic
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bidding means of an inteinet bidding service as shall be determined by the County Mayor, or his
designee, in consultation with the Municipal Advisor.

In the event of a private negotiated sale, the County Mayor is authorized to enter into a
Bond Purchase Agreement with the proposed underwriter of the Bonds in a form recommended
by the Municipal Advisor and approved by Bond Counsel.

The Board hereby delegates to the County Mayor the authority lo make all
determinations pursuant to the Issuer’s Debt Management Policy, including but not limited o
any decisions regarding the sufficiency of the net present value savings to be achieved by the
issuance of the Series 2021A Bonds, the Series 20218 Bonds and/or the Series 2021C Bonds
and any needed approvals relating to the net savings pattern resulting {rom the issuance of such
Bonds.

The Governing Body hereby grants and confirms the authority of the County Mayor to
enler into a contract with the Municipal Advisor for the provision of Municipal Advisory
services in connection with the sale of the Bonds and 1o enter into an engagement letter with
Bond Counsel for legal services in connection with the issuance of the Bonds.

SECTION 5. The County Mayor and County Clerk, working with the Municipal
Advisor, are hereby authorized and directed to provide for the preparation and disttibution,
electronic or otherwise, of a Preliminary Official Statement describing the Bonds and any other
bonds or notes which in the discretion of the County Mayor are sold at the same time as the
Bonds. After the Bonds have been sold, the County Mayor and the County Clerk shall make
such completions, omissions, insertions and changes in the Preliminary Official Statement not

inconsistent with this resolution as are necessary or desirable to complete it as a final Official
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Statement for purposes of Rule 15¢2-12(¢)(3) of the Securities and Exchange Commission. The
County Mayor and County Clerk shall arrange for the delivery of a reasonable number of copies
of the Official Statement within seven business days afler the Bonds have been sold to the
successful bidder, to each potential investor requesting a copy of the Official Statement and to
each person to whom such bidder and members of its bidding group initially sell the Bonds.

The County Mayor is authorized, on behalf of the Issuer, to deem the Preliminary
Official Statement and the Official Statement in final form, each to be final as of its date within
the meaning of Rule 15¢2-12(b)(1), except for the omission in the Preliminary Official
Statement of certain pricing and other information allowed to be omitted pursuant to such Rule
15¢2-12(b)(1). The distribution of the Preliminary Official Statement and the Official
Statenent in final form shall be conclusive evidence that each has been deemed in final form as
of its date by the lssuer except for the omission in the Preliminary Official Statement of such
pricing and other information.

ECTION 6, Subject to the adjustments permilted pursuant to Section 7, the Bonds

2

:

shall be designated "General Obligation Refunding Bonds, Series 2021," with the appropriate
series designation included shall be dated as of their date of issuance, shall he numbered from
R-1 upward, shall be issued in {ully registered, book-entry only form, without coupons in the
denomination of $5,000 (or intcgral multiples thereof), and shall be subject to prior redemption
as set forth below. Bonds may be initially issued in temporary form exchangeable for definitive
Bonds when ready for delivery. Until exchanged for definitive Bonds, the temporary Bonds

shall be entitled o the same benefits as definitive Bonds authenticated and delivered hereunder.
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SECTION 7. The Bonds shall bear interest, not exceeding 5.00%, as designated by the
County Mayor, payable semiannually on March 1 and September 1 of each year commencing
September 1, 2021, and shafl mature Match 1, in the years and in the estimated amounts as

follows:

SERIES 2021A BONDS

YEAR AMOUNT
2022 $ 1,100,000
2023 1,100,000
2024 1,095,000
2025 1,095,000
2026 1,095,000
2027 1,090,000
2028 1,090,000
2029 1,090,000
2030 1.090.000
Total $9,900,000
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Total

Total

SERIES 20218 BONDS

YEAR AMOUNT
2022 $ 510,000
2023 510,000
2024 510,000
2025 510,000
2026 510,000
2027 510,000
2028 510,000
2029 510,000
2030 505,000
2031 505,000
2032 505,000
2033 505,000
2034 505,000
2033 500,000
2036 500.000
$7,650,000
SERIES 2021C BONDS
YEAR AMOUNT
2022 $ 755,000
2023 750,000
2024 750,000
2025 735,000
2026 725,000
2027 725,000
2028 725,000
2029 725,000
2030 410,000
2031 405,000
2032 405,000
2033 360,000
2034 360,000
2035 360,000
2036 360,000
$8.,775,000
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The County Mayor is authorized to increase or decrease the amount of each malturity, to change
the dated date of the Bonds to a date other than their date of issuance, to sel] the Bonds in one or
more emissions, to sell the Series 2021A Bonds or any emission thereof, the Serics 20218
Bonds or any emission thereof, and the Series 2021C Bonds or any emission thereof separately
or as 4 combined issue, to change the name and/or Series designation of the Bonds, to adjust the
principal and interest payment dates of the Bonds, to change or extend the maturity dates of the
Bonds, and to change the optional redemption dates, if any, and provide for a premium not to
exceed two percent (2%) of the par amount to be redeemed, to combine the issuance of the
Bonds with the issuance of bonds pursuant to other authorizing resolutions of the Issuer and to
make appropriaie changes in the name of the Bonds and other adjustments to recognize such
combined issuance, such adjustments to be made as the County Mayor in his sole discretion
shall deem most advantageous to the Issuer, provided that the aggregate amount of Bonds
issued pursuant to this resolution shall not exceed the principal amount set forth in Section 1.
The County Mayor is authorized to sell the Bonds, or any maturities thereof, as term bonds with
mandatory redemption requirements corresponding to the maturities set forth herein or as
determined by the County Mayor. In the event any or all the Bonds are sold as term bonds, the
Issuer shall redeem ferm bonds on redemption dates corresponding to the maturity dates set
forth herein, in aggregate principal amounts equal to the maturity amounts eslablished pursuant
to this Section 7 for each redeniption date, as such maturity amounts may be adjusted pursuant

{o this Section 7, at a price of par plus accrued interest thereon to the date of redemption. The
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term bonds to be redeemed within a single maturity shall be selected in the manner described in
Section 8,

SECTION 8. Bonds maturing March 1, 2022 through March 1, 2030, inclusive, shall not
be subject to prior redemption at the option of the Issner. Bonds maturing on March 1, 2031 and
thereafler shall be subject to redemption prior to maturity at the option of the Issuer on March 1,
2030 and at any time thereafter, as a whole or in part, at the redemption price of par plus
accrued interest to the redemption date.

If term bonds are issued, a portion of any term bond maturity may be subject to
mandatory redemption. If less than all of the Bonds within a single maturity shall be called for
redemption, the Bonds within the maturity to be redeemed shall be selected as follows:

(a) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine;
or

(b) if the Bonds are not being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration
Agent by lot or such other random manner as the Registration Agent in its discretion shall
determine.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any
such mandalory redemption date, the Issuer may (i) deliver to the Registration Agent for
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii)

receive a credit in respect of its redemption obligation under this mandatory redemption
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provision for any Bonds of the maturity to be redeemed which prior 10 said date have been
purchased or redeemed (otherwise than through the operation of this mandatory sinking fund
redemption provision) and canceled by the Registration Agent and not theretofore applied as a
credit against any redemption obligation under this mandatory sinking fund provision. Each
Bond so delivered or previously purchased or redeemed shall be credited by the Registration
Agent at 100% of the principal amount thereof on the obligation of the Issuer on such payment
date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund
provision shall be accordingly reduced. The Issuer shall on or before the forty-fifth (45th) day
next preceding each payment date furnish the Registration Agent with its certificate indicating
whether or not and to what extent the provisions of clauses (i) and (i) of this paragraph are to
be availed of with respect to such payment and confirm that funds for the balance of the next
succeeding prescribed payment will be paid on or before the next succeeding payment date.
Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the Issuer not less than twenty (20) nor more than sixty (60)
days prior to the date fixed for redemption by sending an appropriate notice to the registered
owners of the Bonds (o be redeemed by first-class mail, postage prepaid, at the addresses shown
on the Bond registration records of the Registration Agent as of the date of the notice; but
neither failure to mail such notice nor any defect in any such notice so mailed shall affect the
sufficiency of the proceedings for redemption of any of the Bonds for which proper notice was
given. The notice may state that it is conditioned upon the deposit of moneys in an amount

equal to the amount necessary to affect the redemption with the Registration Agent no later than
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the redemption date (“Conditional Redemption™). As long as IDTC, or a successor Depository,
is the registered owner of the Bonds, all redemption notices shall be mailed by the Registration
Agent to DTC, or such successor Depository, as the registered owner of the Bonds, as and when
above provided, and neither the Issuer nor the Registration Agent shall be responsible for
mailing notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or
any successor Depository, to provide notice to any DTC Participant or Beneficial Owner will
not affect the validity of such redemption. The Registration Agent shall mail said notices as and
when directed by the Issuer pursuant to written instructions from an authorized representative of
the Issuer (other than for a mandatory sinking fund redemption, notices of which shall be given
on the dates provided herein) given at least forty-five (45) days prior to the redemption date
(unless a shorter notice period shall be satlisfactory to the Registration Agent). From and afier
the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been
duly provided as sct forth herein. In the case of a Conditional Redemption, the failure of the
County to make funds available in part ot in whole on or before the redemption date shall not
constitute an event of default, and the Registration Agent shall give immediate notice to the
Depository or the affected Bondholders that the redemption did not occur and that the Bonds
called for redemption and not so paid remain outstanding.

SECTION 9. The Issuer hereby appoints Regions Bank, Nashville, Tennessee as the
initial paying agent and registration agent (the "Registration Agent") with respect to the Bonds
and authorizes and directs the Registralion Agent to maintain Bond registration records with

respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at original
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issuance or upon transfer, to ¢ffect transfers of the Bonds, and to make all payments of principal
and interest with respect to the Bonds as provided herein, and to cancel and destroy Bonds
which have been paid at maturity or upon earlier redemption or submitted for exchange, transfer
or cancellation and to furnish the Issuer with a certificate of destruction. The Registration
Agent shall maintain registration books for the registration and registration of transfer of the
Bonds, which books shall be kept in a manner that complies with the requirements of Section
149 of the Internal Revenue Code of 1986, as amended, and Regulations thereunder (or under
corresponding provisions of prior law, if applicable) for recordkeeping relating to "registration-
required bonds" and in accordance with the Tennessee Public Obligations Registration Act
(T.C.A. §9-19-101 et seq., as amended).

of the United States of America at designated corporate trust office of the Registration Agent.
The Registration Agent shall make all interest payments with respect to the Bonds on each
interest payment date directly to the registered owners as shown on the Bond registration
records maintained by the Registration Agent as of the close of business on the fifteenth day of
{he month next preceding the interest payment date (the "Regular Record Date") by depositing
such payment in the United States mail, postage prepaid, addressed to such owners at such
owners' addresses shown on said Bond registration records, without, except for final payment,
ihe presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the Issuer in respect of such Bonds to the extent of the payments so made.
Payment of principal of and premium, if any, on the Bonds shall be made upon presentation and

surrender of such Bonds to the Registration Agent as the same shall become due and payable.
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In the cvent the Bonds are no longer registéred in the name of DTC, or a successor Depository,
il requested by the Owner of at Jeast $1,000,000.00 in aggregale principal amount of the Bonds,
payment of interest on such Bonds shall be paid by wire transfer to a bank within the
continental United States or deposited to a designated account if sucl account is mainlained
with the Registration Agent and writlen notice of any such election and designated account is
given to the Registration Agent prior to the record dale,

The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or his legal representative duly authorized in writing, of the registered
Bond(s) to be transferred with the form of assignment on the reverse side thereof (or attaclied
thercto) completed in full and signed with the name of the registered owner as it appears upon
the face of the Bond(s) accompanied by appropriate documentation necessary to prove the legal
capacity of any legal representative of the registered owner. Upon receipt of the Bond(s) in
such form and with such documentation, if any, the Registration Agent shall issue a new Bond
or Bonds to the assignee(s) in such authorized denominations, as requested by the registered
owner requesting transfer, No charge shall be made (o any registered owner for the privilege of
transferring any Bond, provided that any {ransfer tax relating to such transaction shall be paid
by the owner requesting transfer. The person in whose name any Bond shall be registered shall
be deemed and regarded as the absolute owner thereof for all purposes and neither the Issuer nor
the Registration Agent shall be affected by any notice to the contrary, including, but not limited

10, any previous transfer request 110t accompanied by acceptable documentation.
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The Bonds shall be signed by the County Mayor with his manual or facsimile signature,
shall be attested by the County Clerk by his or her manual or facsimile signature, and shall have
imprinted or impressed thereon the official seal of the Issuer (or a facsimile thereof).

The Registration Agent is hereby authorized to authenticate and deliver the Bonds from
time to time to the original purchasers thereof or as it or they may designale upon receipt by the
Issuer of the proceeds of the sale thereof, together with any necessary documentation, and to
authenticate and deliver Bonds in exchange for Bonds of the same principal amount delivered
for transfer upon receipt of the Bond(s) to be transferred in proper form with proper
documentation as hereinabove described. The Bonds shall not be valid for any purpose unless
authenticated by the Registration Agent by the manual signature of an officer thereof on the
cerlificate set forth herein on the Bond form.

In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the Issuer, in
its discretion, shall issue, and the Registration Agen shall authenticate and deliver a new Bond
of like tenor, amount, maturity and date, in exchange and substitution for, and upon the
cancellation of, the mutilated Bond, or in lieu of and substitution for such lost, stolen or
destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead of
issuing a substituted Bond the Issuer may pay or authorize payment of such Bond without
surrender thereof, In every case, the applicant shall furnish evidence satisfactory to the Issuer
and the Registration Agent of the destruction, theft or loss of such Bond, and indemnity
satisfactory to the Issuer and the Registration Agent, and the Issuer may charge the applicant for
the issue of such new Bond an amount sufficient to reimburse the Issuer for the expense

incurred by it in the issue thereof.
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Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be
payable to the registered owner on the rclevant Regular Record Date; and, in lieu thereof, such
Defaulted Interest shall be paid by the Issuer to the persons in whose names the Bonds are
registered at the close of business on a date (the "Special Record Date") for the payment of such
Defaulted Interest, which shall be fixed in the following manner: the Issuer shall notify the
Registration Agent in writing of the amount of Defaulted Interest proposed 1o be paid on each
Bond and the date of the proposed payment, and at the same time the Issuer shall deposit with
the Registration Agent an amount of money equal to the aggregate amount proposed to be paid
in respect of such Defaulted Interest or shall make arrangements satisfactory to the Registration
Agent for such deposit prior to the date of the proposed payment, such money when deposited
to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10} days after the receipt by the Registration
Agent of the notice of the proposed payment, the Registration Agent shall fix a Special Record
Date for the payment of such Defaulted Interest which Date shall be not more than fifteen (15)
nor less than ten (10) days prior to the date of the proposed payment to the registered owners.
The Registration Agent shall promptly notify the Issuer of such Special Record Date and, in the
name and at the expense of the Issuer, not less than ten (10) days prier to such Special Record
Date, shall cause notice of the proposed payment of such Defaulted Interest and the Special
Record Date therefor to be mailed, first class postage prepaid, 1o each registered owner at the
address thereof as it appears in the Bond registration records maintained by the Registration

Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
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impair any statutory or other rights in law or in equity of any registered owner arising as a result
of the failure of the Issucr to punctually pay or duly provide for the payment of principal of,
premium, if any, and interest on the Bonds when due.

The Registration Agent shall not be required to transfer or exchange any Bond during
the period commencing on a Regular or Special Record Date and ending on the corresponding
interest payment date of such Bond, nor to transfer or exchange any Bond afier the publication
of notice calling such Bond for redemption has been made, nor to transfer or cxchange any
Bond during the period following the receipt of instructions from the Issuer to call such Bond
for redemption; provided, the Registration Agent, at its option, may make transfers afler any of
said dates. No charge shall be made to any registered owner for the privilege of transferring any
Bond, provided that any transfer tax relating 1o such transaction shall be paid by the registered
owner requesting transfer. The person in whose name any Bond shall be registered shall be
deemed and regarded as the absolute owner thereof for all purposes and neither the Issuer nor
the Registration Agent shall be affected by any notice to the contrary whether or not any
payments due on the Bonds shall be overdue. The Bonds, upon surrender to the Registration
Agent, may, at the option of the registered owner, be exchanged for an equal aggregate principal
amount of the Bonds of the same maturity in any authorized denomination or denominations.

Except as otherwise provided in this resolution, the Bonds shall be registered in the
name of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.
References in this Scction to a Bond or the Bonds shall be construed to mean the Bond or the
Bonds that are held under the Book-Entry System. One Bond for each maturity shall be issued

to DTC and immobilized in its custody. A Book-Eniry System shall be employed, evidencing
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ownership of the Bonds in authorized denominations. with transfers of beneficial ownership
effected on the records of DTC and the DTC Participants pursuant to rules and procedures
established by DTC.

Fach DTC Participant shall be credited in the records of DTC with the amount of such
DTC Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be
purchased by or through DTC Participants. The holders of these beneficial ownership interests
are hereinafter referred to as the "Beneficial Owners." The Beneficial Owners shall not receive
the Bonds representing their beneficial ownership interests. The ownership interests of each
Beneficial Owner shall be recorded through the records of the DTC Participant from which such
Beneficial Owner purchased its Bonds. Transfers of ownership interests in the Bonds shall be
accomplished by book entries made by DTC and, in turn, by DTC Participants acting on behalf
of Beneficial Owners. SO LLONG AS CEDE & CO., AS NOMINEE FOR DTC, IS THE
REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALI, TREAT
CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER
THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF
ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO
TAKE, OR CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, if any, with respect to the
Bonds, so long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent
directly to DTC or its nominee, Cede & Co. as provided in the Letter of Representation relating

to the Bonds from the Issuct and the Repistration Agent to DTC (the "Letler of
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Representation"). DTC shall remit such payments to DTC Participants, and such paymenis
thereafier shall be paid by DTC Participants to the Beneficial Owners. ‘The Issuer and the
Registration Agent shall not be responsible or liable for payment by DTC or DTC Participants,
for sending transaction statements or for maiutaining, supervising or reviewing records
maintained by DTC or DTC Participants.

In the event that (1) DTC determines not to continue (o act as securities deposilory for
{he Bonds or (2) the Issuer determines that the continuation of the Book-LEntry System of
evidence and transfer of ownership of the Bonds would adversely affect their interests or the
interests of the Beneficial Owners of the Bonds, or (3) the Beneficial Owners of all Bonds shall
request that such Bonds no longer be held under The Book-Entry System and shall agree to hold
the Bonds for investment and not to reoffer the Bonds, the Issuer shall discontinue the Book-
Entry System with DTC. If the Issuer fails to identify another qualified securities depository to
replace DTC, the Issuer shall cause the Registration Agent to authenticate and deliver
replacement Bonds in the form of fully registered Bonds to cach Beneficial Owner.

THE ISSUER AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY
BENEFICIAL OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF
ANY RECORDS MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE
PAYMENT BY DTC OR ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY
BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL OF AND INTEREST ON THE
BONDS; (iv) THE DELIVEERY OR TIMELINESS OF DELIVERY BY DTC OR ANY DTC

PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL OWNER THAT IS
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REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO BE
GIVEN TQ BENEFICIAL QWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE
BONDS; OR (vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS
NOMINEE, CEDE & CO., AS OWNER.

The Registration Agent is hereby authorized to take such action as may be necessary
from time to time 1o qualify and maintain the Bonds for deposit with DTC, including but not
limited to, wire transfers of interest and principal paymenis with respect to the Bonds,
utilization of clectronic book entry data received from DTC in place of actual delivery of Bonds
and provision of notices with respect to Bonds registered by DTC (or any of its designees
identified to the Registration Agent) by overnight delivery, coutier service, telegram, telecopy
or other simifar means of communication. No such arrangements with DTC may adversely
affect the interest of any of the owners of the Bonds, provided, however, that the Registration
Agent shall not be liable with respect 1o any such arrangements it may make pursuant to this
section.

SECTION 11. The Bonds shall be in substantially the following form:

(Form of Bond)
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REGISTERED REGISTERED
Number R- . ——

UNITED STATES OF AMERICA
STATE OF TENNESSEE

COUNTY OF FAYETTE
GENERAL OBLIGATION REFUNDING BOND,
SERIES 2021

Interest Rate: Maturity Date: Date of Bond: CUSIP No.:

March 1,20 2021 312517
Registered Owner:  CEDE & CO.
Principal Amount:
KNOW ALL MEN BY THESE PRESENTS: That the County of Fayeitc in the Statc of
Tennessee (the "Issuer"), for value received hereby promises to pay to the registered owner
hereof, hercinabove named, or registered assigns, in the manner hereinafter provided, the
principal amount hereinabove set forth on the maturity date hereinabove set forth (or upon
carlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-day
year of twelve 30-day months) on said principal amount at the annual rate of interest
hereinabove set forth from the date hereof until said maturity date or redemption date, said
interest being payable on September 1, 2021, and semi-annually thereafter on the first day of
March and September in each year until this Bond matures or is redeemed. Both principal
hereof, and interest hereon, are payable in lawful money of the United States of America by

check or draft at the corporale trust office of Regions Bank, Nashville, Tennessee, as
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registration agent and paying agent (the "Registration Agent"). The Registration Agent shall
make all interest payments with respect to this Bond on each interest payment date directly to
the registered owner hereof shown on the Bond registration records maintained by the
Registration Agent as of the close of business on the fifleenth day of the month next preceding
the interest payment date (the "Regular Record Date") by check or draft mailed to such owner at
such owner's address shown on said bond registration records, without, except for final
paymenl, the presentation or surrender of this Bond, and all such payments shall discharge the
obligations of the Issuer to the extent of the payments so made. Any such interest not so
punctually paid or duly provided (or on any interest payment date shall forthwith cease to be
payable to the registered owner on the relevant Regular Record Date; and, in lieu thereof, such
defaulted interest shall be payable to the person in whose name this Bond is registered at the
close of business on the date (the "Special Record Date") for payment of such defaulted interest
to be fixed by the Registration Agent, notice of which shall be given to the owners of the Bonds
of the issue of which this Bond is one not less than ten (10) days prior to such Special Record
Date. Payment of principal of [and premium, if any,] on this Bond shall be made when due
upon presentation and surrender of this Bond to the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hercinafter defined, this
Bond shall be registered in the name of Cede & Co., as nominee of The Depository Trust
Company, New York, New York ("DTC"), which will act as sceurities depository for the Bonds
of the series of which this Bond is one. One Bond for each maturity of the Bonds shall be
issued to DTC and immobilized in its custody or a custodian of DTC. The Registration Agent is

a custodian and agent for DTC and the Bonds will be immobilized in its custody. A book-entry
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systém shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof; with transfers of beneficial ownership effected on the records of DTC and the
DTC Participants, as defined in the Resolution, pursuant to rules and procedures established by
DTC. So long as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the
Issuer and the Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all
purposes under the Resolution, including receipt of all principal, premium, if any, and interest
on the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to,
certain actions hereunder. Payments of principal, maturity amouats, interest, and redemption
premium, if any, with respect to the Bonds, so long as DTC is the only owner of the Bonds,
shall be paid directly to DTC or its nominee, Cede & Co. DTC shall remit such payments to
DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Ownets, as defined in the Resolution, Neither the Issuer nor the Registration Agent
shall be responsible or liable for payment by DTC or DTC Participants, for sending iransaction
statements or for maintaining, supervising or reviewing records maintained by DTC or DTIC
Participants. In the event that (1) DTC determines not to continue 1o act as securities depository
for the Bonds or (2) the Issuer determines that the continuation of the book-entry system of
evidence and transfer of ownership of the Bonds would adverscly affect its interests or the
interests of the Beneficial Owners of the Bonds, the Issuer may discontinue the book-enlry
systen with DTC. If the Issuer fails to identify another qualified securities depository 1o
replace DTC, the Issuer shall cause the Registration Agent to authenticate and deliver
replacement Bonds in the form of fully registered Bonds 1o each Beneficial Owner. Neither the

Issuer nor the Registration Agent shail have any responsibility or obligations to any DTC
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Participant or any Beneficial Owner with respect to (i) the Bonds; (ii) the accuracy of any
records maintained by DTC or any DTC Participant; (ili) the payment by DTC or any DTC
Participant of any amount due to any Beneficial Owner in respect of the principal or maturity
amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any
D'TC Participant of any notice due to any Beneficial Owner that is required or permitted under
the terms of the Resolution to be given to Beneficial Owners, (v) the selection of Beneficial
Owners to receive payments in the event of any partial redemption of the Bonds; or (vi) any
consent given or other action taken by DTC, or its nominee, Cede & Co., as owner.

Bonds of the issue, of which this Bond is one, maturing March], 2022 through March 1,
2030, shall be not be subject to prior redemption at the option of the Issuer. Bonds maturing
March 1, 2031 and thereafter shall be subject to redemption at the option of the Issuer on or at
any time after March 1, 2030, in whole or in part, at a redemption price of par plus accrued
inlerest to the date of redemption.

1f Term Bonds are issued, the following provisions shall be included:

[The Issuer shall redeem Bonds maturing Match 1, ___on the redemption dates
set forth below opposite the maturity dates, in aggregate principal amounts equal to the
respective dollar amounts set forth below opposite the respective redemption dates at a price of
par plus accrued interest thereon to the date of redemption. DTC, as securities depository for
the serics of Bonds of which this Bond is one, or such Person as shall then be serving as the
sccuritics depository for the Bonds, shall determine the interest of each Participant in the Bonds
to be redeemed using its procedures generally in use at that time. If DTC, or another securities

depository is no longer serving as securilies depository for the Bonds, the Bonds to be redeemed
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within a malurity shall be selécted by the Registration Agent by lot or such other random
manner as the Registration Agent in its discretion shall select. The dates of redemption and

principal amount of Bonds to be redeemed on said dates are as follows:

Principal Amount
Stated Redemption of Bonds
Maturity Date Redeemed

*Final Matuarity

Al its option, to be exercised on or before the forty-fifth (45th) day nexl preceding any
such redemption date, the Issuer may (i) deliver 1o the Registration Agent for cancellation
Bonds 1o be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in
respect of its redempltion obligation under this mandatory redemption provision for any Bonds
of the maturity to be redcemed which prior to said date have been purchased or redeemed
(otherwise than through the operation of this mandatory sinking fund redemption provision) and
canceled by the Registration Agent and not theretofore applied as a credit against any
redemption obligation under this mandatory sinking fund provision. Each Bond so delivered or
previously purchased or redeemed shall be credited by the Registration Agent at 100% of the
principal amount thereof on the obligation of the Issuer on such payment date and any excess
shall be credited on future redemption obligations in chronological order, and the principal
amount of Bonds to be redeemed by operation of this mandatory sinking fund provision shall be
accordingly reduced. The Issuet shall on ot before the forty-fifth (45th) day pext preceding
cach payment date furnish the Registration Agent with its certificate indicating whether or not

and 1o what extent the provisions of clauses (i) and (ii) of this subsection are to be availed of
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with respect to such payment and confirm that funds for the balance of the next succeeding
prescribed payment will be paid on or before the next succeeding payment date. ]

Notice of call for redemption shall be given by the Regisiration Agent not less than
twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by sending an
appropriate notice 1o the registered owners of the Bonds 1o be redeemed by first-class mail,
postage prepaid, at the addresses shown on the Bond registration records of the Registration
Agent as of the date of the notice; but neither failure to mail such notice nor any defect in any
such notice so mailed shall affect the sufficiency of the proceedings for the redemption of any
of the Bonds for which proper notice was given. The notice may state that it is conditioned
upon the deposit of moneys in an amount equal 10 the amount necessary to affect the
redemption with the Registration Agent no later than the redemption date (“Conditional
Redemption”). As long as DTC, or a successor Depository, is the registered owner of the
Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and
neither the Issuer nor the Registration Agent shall be responsible for mailing notices of
redemption to DTC Participants or Beneficial Owners, Failure of DTC, or any successor
Depository, to provide notice to any DTC Participant will not affect the validity of such
redemption. From and after any redemption date, all Bonds called for redemption shall cease to
bear interest if funds are available at the office of the Registration Agent for the payment
thereof and if notice has been duly provided as set forth in the Resolution, as hereafier defined.
In the case of a Conditional Redemption, the failure of the County to make funds available in

part or in whole on or before the redemption date shall not constitute an event of default, and
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the Registration Agent shall give immediate notice to the Depository or the affected
Bondholders that the redemption did not oceur and that the Bonds called for redemption and not
so paid remain outstanding,

This Bond is transferable by the registered owner hereof in person or by such ownet's
legal representative duly authorized in writing at the designated corporate trust office of the
Registration Agent set forth on the front side hereof, but only in the manner, subject to
limitations and upon payment of the charges provided in the Resolution, as hereafter defined,
and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of
authorized denominations of the same maturity and interest rate for the same aggregate principal
amount will be issued to the transferee in exchange therefor. The person in whose name this
Bond is registered shall be deemed and regarded as the absolute owner thereo! for all putposes
and neither the Issuer nor the Registration Agent shall be affected by any nofice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the tegistered owner thereof, be exchanged for an
equal aggregate principal amount of the Bonds of the same maturity in authorized denomination
or denominations, upon the terms set forth in the Resolution. The Registration Agent shall not
be required to transfer or exchange any Bond during the period commencing on a Regular
Record Date or Special Record Date and ending on the corresponding interest payment date of
such Bond, por to transfer or exchange any Bond after the notice calling such Bond for
redemption has been made, nor during a period following the receipt of instructions from the

Tssuer to call such Bond for redemption.
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This Bond is one of a series of Bonds, all of like tenor and effect, except as to date,
number, rate of interest and principal amount, in an aggrepate principal amount of §
issued for the purpose of [financing the Project, as hereinafter defined and) refunding all or a
portion of certain outstanding bonds, notes and other obligations of {he Issuer, as follows:

(As to the Series 2021 A Bonds:)

(1) General Obligation Refunding Bonds, Series 2011, dated September 15,

2011, maturing April 1, 2022 and thercafter in the outstanding principal amount of

$5,380,000 (the “Series 2011 Bonds™); and

(2) General Obligation Refunding Bonds, Series 20124, dated May 1, 2012,

maturing April 1, 2022 and thereafter in the outstanding principal amount of $4,220,000
(the “Series 2012A Bonds™).

(As 1o the Series 20218 Bonds)

General Obligation Refunding Bonds, Series 2013, dated February 15, 2013,
maturing May 1, 2021 and thereafter in the ouistanding principal amount of $8,150,000
(the “Series 2013 Bonds™).

(As 10 the Series 2021C Bonds:)

(1)  General Obligation Refunding Bonds, Series 2012B, dated December 12,
2012, maturing April 1, 2022 and thercafter in the outstanding principal amount of
$3,160,000 (the “Series 2012B Bonds™),

(2)  General Obligation Bonds, Series 2014 Bonds, dated May 1, 2012,
maluring April 1, 2022 and thereafter in the outstanding principal amount of $2,490.000
(the “Series 2014 Bonds™),

(3)  Emergency Vehicle Capital Outlay Note, Series 2020, dated June 26,
2020 maturing April 1, 2022 and thereafler in the outstanding principal amount of
$307,500 (the “Series 2020A Note™), and

“@ Fire Equipment Capital Outlay Note, Series 2020, dated June 26, 2020,

maturing April 1, 2022 and thereafter in the outstanding principal amount of $550,000
(the “Series 2020B Note™),
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and is issued under and pursuant to and in full compliance with the Constitution and statutes of
the State of Tennessee, including Tennessee Code Annotated Section 9-21-101 ¢l seq., pursuant
10 a resolution (the "Resolution") duly adopted by the Board of County Commissioners of the
Issuer on February 23, 2021. [“Project” shall mean certain capital expenditures in connection
with public works projects as described in Section 9.21-105 of the Tennessee Code Annotated,
as amended, including but not limited to, the acquisition of sherifl’s vehicles, ambulances, other
cmergency vehicles, fire trucks and fire equipment and payment of all legal, fiscal,
administrative and other costs incident thereto.] Both the principal of and interest on this Bond
are payable from taxes (o be levied upon all taxable propetty in said Issuer without limitation as
to rate or amount. For the prompt payment of both principal and interest on this Bond, the full
faith, credit and resources of the Issuer are hereby irrevocably pledged. Reference is made to
the Resolution for a more complete statement of the revenues from which and the conditions
under which this Bond is payable and the general covenants and provisions pursuant to which
this Bond is issued.

It is hereby certified, recited and declared that all acts, conditions and things required to
happen, exist and be performed precedent to and in the issuance of this Bond, in order to make
the same a legal, valid and binding obligation of Fayette County, Tennessee, have happened, do
exist and have been performed in regular and due time, form and manner as required by law;
that due provision has been made for the levy and collection of a direct annual tax, as from time
to time may be found necessary, upon all taxable property within Fayette County sufficient to

pay the principal and interest hereon as the same become due and payable; and that this Bond
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and the issue of which it forms a part, together with all other indebtedness of Fayelte County,
Tennessee, do not exceed any applicable Constitutional or statutory debt limit.

This Bond and the income herefrom are exempt from all state, county, and municipal
taxation in the State of Tennessee, except Tennessee franchise, excise and corporate privilege
1axes applicable to certain holders,

1f applicable, the following shall be included:

[This Bond is a “qualified tax-exempt obligation” designated, or deemed designated, by
the Issuer for purposes of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as
amended.]

IN WITNESS WIIEREOF, Fayctte County, Tennessee, through its Board of County
Commissioners, has caused this Bond to be signed by its County Mayor by his manual or

facsimile signature and countersigned by the manual or facsimile signature of its County Clerk

under the impressed or imprinted seal (or a facsimile thereof) of the Tssuer all as of the day

of , 2021.

COUNTERSIGNED: FAYETTE COUNTY, TENNESSEE
(SEAL)

County Clerk Courﬁ& l\/iz;ygr R

Transferable and payable at the corporate
trust office of Regions Bank, Nashville,
‘Tennessce

Date of Registration: 2020
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This Bond is one of (he issue of Bonds issued pursuant to the Resolution hereinabove

described,
Regions Bank, as Registration Agent

By: N
Authorized Officer
(FForm of Assignment)
For value received, the undersipned hereby sells, assigns and transfers unto

whose address is -

- (please insert social securily number or tax identification

[

number)], the within mentioned Bond and hereby irrevocably constitutes and appoints

__, or its successor as Registration Agent, to transfer

the same on the books kept for registration thereof, with full power of substitution in the

premises.

Dated:

Registered Owner

Notice: The signature must correspond with
the name of ihe registered owner as it
L o appears on the face of the within bond in
Notice: Signature(s) must be guaranteed by every particular, without alteration or

a member firm of a Medallion Program enlargement or any change whatsoever.
acceplable to the Registration Agent.

Signature Guaranteed:

SECTION 12. Both the principal of, and interest on, the Bonds are payable from taxes 1o
be levied on all taxable property in said Issuer without limitation as to rate and amount. TFor the

prompt payment of such principal and interest, the full faith, credit and resources of Fayette
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County, Tennessee are hereby irrevocably pledged, and in order to provide for the payment of
the Bonds and the interest thereon, there shall be and there is hereby direcied to be levied and
collected, at the same time and in the same manner as other taxes of Fayette County, Tennessee
are Jevied and collected, a direct tax upon all taxable property within the boundaries of Fayetie
County, Tennessee, in such amount as may be found necessary each year to provide for the
payment of the principal of the Bonds and the inlerest thereon, as the same mature and become
due.

It shall be the duty of the tax-levying and collecting authoritics of Iayette County,
Tennessee, in each year while any of the Bonds issued hercunder shall remain outstanding and
unpaid, without any further direction or authority to levy and collect the taxes herein provided
for, and the rate of taxation to be levied in each year shall be sufficient, to provide the sums
required in each ycar for the payment of (he principal of and interest on the Bonds. Should there
be a failure in any year to comply with the requirements of this Section, such failure shall not
impair the tight of the holders of any of the Bonds in any subsequent year to have adequate taxes
levied and collected to meet the obligations of the Bonds berein authorized to be issued, both as
to principal and interest. Principal and interest falling due at any time when there arc insufficient
funds on hand shall be paid from the current funds of the Issuer and reimbursement therefor shall
be made out of the 1axes hereby provided 1o be levied when the same shall have been collected.
The tax herein provided may be reduced to the extent of direct appropriations from the general
funds or other funds, taxes and revenues of the Issuer to the payment of debt service on the

Bonds.
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13. . Excepl as herein expressly limited, the
registered owners of the Bonds shall have and posscss all the rights of action and remedics
afforded by the common law, the Constitution and statutes of the State of Tennessee and of the
United States of America for the enforcement of payment of such Bonds and the interest thereon
and of the pledge of the revenues made hereunder and of the covenants of the Issuer hereunder,
including all the benefits and rights granted by Sections 9-21-101 et scq. of the Tennessee Code
Annotated.

. The proceeds of the sale of each series of the Bonds shall be applied by
the Issuer as follows:

(a)  all accrued interest shall be deposited into the Bond Fund of the Issuer and
used to pay interest on the Bonds on the first interest payment date following delivery of the
Bonds;

(b)  next the Issuer shall pay, or cause o be paid, all costs of issuance of the
Bonds, including, but not limited to, necessary legal, accounting and fiscal expenses, printing,
engraving, advertising and similar expenses, bond insurance premiums, bond rating fees,
Registration Agent fecs, administrative and clerical costs, and other necessary miscellaneous
expenses incurred in connection with the authorization, issuance and sale and delivery of the
Bonds;

(c) next the Issuer shall pay an amount, which, togetber with other legally
available funds of the Issuer and earnings on said proceeds and funds, will be sufficient to pay
principal, accrued interest and redemption premium, as appropriate, on the Refunded Obligations

on the first date after the date of issuance that the same may be redeemed at the option of the
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Issuer (the “Call Date™) and at the applicable redemption prices, and such amount shall be
immediately paid over to the registration and paying agent for such Refunded Obligations to be
held and applied, together with any investment proceeds thereof, on the Call Date for the
payment and retirement of the Refunded Obligations;

(d)  mext, if applicable, the Issuer shall deposit proceeds with the County
Trustee and shall be kept scparate and apart from all other funds of the Issuer in a special fund
hereby designated as the “Fayette County, Tennessee 2021 Capital Projects Fund,” (the “Capital
Projects Fund”™) which shall be applied exclusively to pay costs (i) certain capital expenditures in
connection with public works projects as described in Section 9-21-105 of the Tennessee Code
Annotated, as amended, including but not limited to, the acquisition of sherifl’s vehicles,
ambulances, other emergency vehicles, fire trucks and fire equipment; and (ii) the payment of
legal, fiscal and administrative costs incident to the foregoing and to the issvance of the Bonds;
and it shall be used for no other purposes. Any Bond proceeds not put to immediate use shall be
deposited at interest by the County Trustee until needed. The interest atising therefrom shall be
used only towards retiring the Bonds or inay be added to Bond proceeds and used for the same
purposes. Money in the Capital Projects Fund shall be secured in the manmer prescribed by
applicable statutes relative to the securing of public or trust funds, if any, or, in the absence of
such a statule, by a pledge of readily marketable securities having at all times a market value of

not less than the amount in the Capital Projects Fund.
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{¢) any remaining proceeds (including any returned proceeds) shall be
deposited in the Bond Fund and applied to the payment of the next due interest and/or principal
on the Bonds, or to buy Bonds in the open market, as directed by Bond Counsel.

. (Reserved)

. The Issuer recognizes that the purchasers and holders of the Bonds will
have accepted them on, and paid therefor a price that reflects, the understanding that interest
thereon is exemp! from federal income taxation under laws in force on the date of delivery of (he
Bonds. In this connection, the Issuer agrees that it shall take no action which may render the
interest on any of said Bonds subject to federal income taxation and agrees to take all action as
may be necessaty to comply with the provisions of the Code and the regulations thereunder in
order to maintain or assure the tax-exempt status of the Bonds. It is the reasonable expectation
of the Governing Body of the Issuer that the proceeds of the Bonds will not be used in a manner
which will cause the Bonds 1o be "arbitrage bonds" within the meaning of Section 148 of the
Code, including any lawful regulations promulgated or proposed thereunder {or under
corresponding provisions of prior law, if applicable), and to this end the said proceeds of the
Bonds and other related funds established for the purposes herein set out, shall be used and spent
expeditiously for the purposes described herein. The Governing Body of the Issuer further
covenants and represents that in the event it shall be required by Section 148(f) of the Code to
pay any investment proceeds of the Bonds to the United States government, it will make such
payments as and when required by Section 148(f) and will take such other actions as shall be
necessaty or permitted to prevent interest on the Bonds from becoming taxable. The County

Mayor and the County Clerk or any of them, are authorized and directed to make such
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certifications in this regard and as is otherwise customary or appropriate in connection with the
sale of the Bonds as they shall deem appropriate, and such certifications shall constitute the
representalions and certifications of the Issuer,

SECTION 17. The Tssuer hereby authorizes the County Mayor 1o designate (lo the extent
not “deemed designated™) any series of Bonds as "qualified tax-exempt obligations" for purposes
of Section 265(b)(3)(B) of the Code (o the extent the Issuer may legally do so and hereby
authorizes the County Mayor to make the final determination and designation as to such matters
on behalf of the Issuer at the time the Bonds are sold or issued.

SECTION 18. If the Issuer shall pay and discharge the indebtedness evidenced by any
series of the Bonds in any one or more of the following ways:

(a) By paying or causing to be paid, by deposit of sufficient funds as and when
required with the Registration Agent, the principal of and interest on such Bonds as and when the
same become due and payable;

(b) By depositing or causing to be deposited with any trust company or f{inancial
institution whose deposits are insured by the Federal Deposit Insurance Corporation or similar
federal agency and which has trust powers (an “Agent”, which Agent may be the Registration
Agent), in trust or escrow, on or before the date of maturity or redemption, sufficient money or
Defeasance Obligations, as hereafler defined, the principal of and interest on which, when due
and payable, will provide sufficient moneys to pay or redeemn such Bonds and to pay interesi
thereon when due until the maturity or redemption date (provided, if such Bonds are to be
redeemed prior to maturity thereof, proper notice of such redemption shall have been given or

adequate provision shall have been made for the giving of such notice) and if the Issuer shall also
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pay or cause to be paid all other sums payable hereunder by the 1ssuer with respeet to such
Bonds, or make adequate provision therefor, and by resolution of the Governing Body instruct
any such Agent 1o pay. amounts when and as required to the Registration Agent for further
payment to the registered owners for the payment of principal of and interest and redemption
premiums, if any, on such Bonds when due; or

© By delivering such Bonds to the Registration Agent for cancellation by it; and if
the Issuer shall also pay or cause to be paid all other sums payable hereunder by the Issuer with
respect to such Bonds, or make adequate provision thetefor, and by resolution of the Governing
Body instruct any such Escrow Agent to pay amounts when and as required to the Registration
Agent for the payment of principal of and interest on such Bonds when due, then and in that case
the indebledness evidenced by such Bonds shall be discharged and satisfied and all covenants,
agtecments and obligations of the Issuer to the holders of such Bonds shall be fully discharged
and satisfied and shall thereupon cease, terminate and become void.

If the Tssuer shall pay and discharge the indebtedness evidenced by any of the Bonds in
the manner provided in clause (a) or ¢lause (b) above, then the registered owners thercof shall
thereafter be entitled onily to payment out of the money or Defeasance Obligations deposited as
aforesaid.

Except as otherwise provided in this Section 18, neither the Defcasance Obligations nor
moneys deposited with the Registration Agent putsuant to this Section nor principal or interest
payments on any such Defeasance Obligations shall be withdrawn or used for any purpose other
than, and shall be held in trust for, the payment of the principal and interest on said Bonds;

provided that any cash recejved from such principal or interest payments on such Defeasance
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Obligations deposited with the Registralion Agent, (A) to the extent such cash will not be
required at any time for such purpose, shall be paid over to the Issuer as received by the
Registration Agent and (B) to the extent such cash will be required for such purpose at a later
date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing af times
and in amounts sufficient to pay when due the principal and interest lo become due on said
Bonds on or prior to such redemption date or maturity date thereof, as the case may be, and
interest eamed from such reinvesiments shall be paid over to the Issuer, as received by the
Registration Agent.

For the purposes of this Section 18, Defeasance Obligations shall mean (i) direct
obligations of, or obligations, the principal of and interest on which are guaranteed by, the
United States of America, or any agency thereof, or (ii) obligations of any agency or
instrumentality of the United States, which bonds or other obligations shall not be subject to

redemption prior to their maturity other than at the option of the registered owner thereof.

will provide annual financial information and material event notices if and as required by Rule
15¢2-12 of the Securities Exchange Commission for the Bonds. The County Mayor is
authorized to execute a continuing disclosure agreement for the benefit of and enforceable by the
ownets of the Bonds specifying the details of the financial information and material event notices
(o be provided and the Issuer’s obligations relating thereto. Failure of the Issuer to comply with
the undertaking herein described and to be detailed in such continuing disclosure agreement,
shall not be a default hereunder, but any such failure shall entitle the owner or owners of any of

the Bonds to take such actions and to initiate such proceedings as shall be necessary and
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appropriate to cause the Issuer to comply with its undertaking as set forth herein and in such
continuing disclosure agreement, including the remedies of mandamus and specitic performance.

SECTION 20. All other actions of officers of the Issuer in conformity with the purposes
and intent of this resolution and in furtherance of the issuance and sale of the Bonds are hereby
approved and confirmed. The officers of the Issuer are hereby authorized and direcled to execute
and deliver all certificates and instruments and o take all such further action as may be
considered necessary or desirable in connection with the issuance, sale and delivery of the
Bonds.

SECTION 21. The provisions of this Resolution shall constitute a contract between the
Issuer and the registered owners of the Bonds, and after the issuance of the Bonds, no change,
variation or alteration of any kind in the provisions of this Resolution shall be made in any
manner until such tine as the Bonds and interest due thereon shall have been paid in full except
such changes as shall be required or may be appropriate to assure the validity and/or tax exempt
status of the Bonds.

SECTION 22. If any section, paragraph, clause or provision of this Resolution shall be
held to be invalid or ineffective for any reason, the remainder of this Resolution shall remain in
full force and effect, it being expressly hereby found and declared that the remainder of the
Resolution would have been adopted by this Governing Body despite the invalidity of such
section, paragraph, clause or provision.

SECTION 23. All orders or resolutions in conflict herewith be and the same arc hereby

repealed insofar as such conflict exists.
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SECTION 24, This resolution shall take eflect from and after its approval, the general

wellare of 1ayelte County requiring it

Passed and approved February 23, 2021,

(SEAL) — e e
County Mayor
ATTEST:
tﬁdunty Clerk
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:

welfare of Fayette County requiring it.
Passed and approved February 23, 2021,
(SEAL)

Cou ntly Mayor

ATTEST:

County Clerk
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EXTIBIT A-]

REFUNDING LETTER AND REPORT OF TS STAY1S

SERTES 2021A BONDS
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February 17,2021

Ilonorable Skip Taylor, County Mayor
and Honorable Board of Commissioners

Fayctte County

P.O. Box 218

Somerville, TN 3088

Dear Mayor Taylor and Members of the Board:

Thank you for your recent correspondence. We acknowledge receipt on February 4, 2021, of a request
from Fayette County (the “County”) for a report on its plan of refunding (the “Plan®) for the County’s
proposed issuance of a maximum authorized size of up to $26,325,000:

o General Obligation Refunding Bonds, Series 2021A
o General Obligation Refunding Bonds, Series 202113
« General Qbligation Bonds, Series 2021C

Only a portion of the General Obligation Bonds, Series 2021C will be used to refund outstanding debt.

Pu 1 pro of” ee Code itle 9 21,¢ ee re

on e the seri d upon o the C Plan. lette

the enclosed reports should be made available on the County’s website and must be presented to each
member of the Council for review prior to the adoption of a refunding bond authorizing resolution.

should ase feel free to contact your financial analyst, Ron
,at61s

Very truly yours,

Betsy
Direct e Division of Local Government Finance

ce: Mr. Bryan Burklin, Assistant Dircector, Division of Local Government Audit
M. Scott P. Gibson, Cumberland Securities
Mr, Doug Earthman, Glankler Brown

Enclosures:  Reports of the Director of the Division of Local Government Finance

BK:rq
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Report of the Director of the Division of Local Government Finance
Concerning the Proposed Issuance of
Gencral Obligation Refunding Bonds, Series 2021A
Fayette County

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan™) received by our office on February 5, 2021, from Fayette County
(the “Counly”™). Our report provides information to assist the governing bedy in its responsibility to
understand the nature of the refunding transaction, including the costs, risks, and benefits, ptior lo
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessce.

This report does not constitute approval or disapproval of the Plan or a determination that a refunding
is advantageous or necessary nor that any of the refunded obligations should be refinanced or remain
outstanding until their respective dates of maturity. This report does not address compliance with
federal tax regulations and is not to be relied upon for that purpose. The County should discuss these
issues with bond counsel, This report and the County’s Plan must be presented to the governing body
prior to the adoption of a refunding bond resclution.

Refunding Analysis

At the request of the County Mayor, our office has reviewed the County’s Plan, as required by TCA §
9-21-903, and pravide the following analysis based upon the assumptions outlined in the Plan.

The County intends to issue by competitive sale approximately $9,845,000 Genceral Obligation
Refunding Bonds, Series 2021A (the “Series 2021A Refunding Bonds™), priced at par to current

refund;

« $5,380,000 General Obligation Refunding Bonds, Series 2011 (the “Series 2011 Bonds”™),
maturing on April 1, 2022 through April 1, 2030, and callable on April 1, 2021.

» $4,220,000 General Obligation Refunding Bonds, Series 2012A (the “Series 2012A Bonds™),
maturing on April 1, 2022 through April 1, 2029, and callable on April 1, 2021.

Collectively, the Series 2011 Bonds and Series 2012A Bonds are the “Refunded Bonds”. Total
refunded principal is $9,600,000.

s The County’s objective for the refunding is to achieve debt service savings.

e The estimated net present value debt service savings iz $716,182 or 7.46% of the refunded
principal amount of $9,600,000, The savings are achieved by reducing the weighted average
coupon rate of 2.95% for the Refunded Bonds to 0.94% for the Series 2021 A Refunding Bonds.

o Total interest cost is projected to decrcasc from $1,453,990 to $449,018.
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The final maturity of the Series 2021A Refunding Bonds does not extend beyond the final
maturity of the Refunded Bonds.

e The proposed structure of the Scries 2021A Refunding Bonds is not balloon indebtedness as
defined in T.C.A. § 9-21-133.

e Estimated costs of issuance are summarized below and are based upon the par amount of
$9,845.000 for the Series 2021A Refunding Bonds:

Price Per
Amount $1,000 Bond
Underwriter’s Discount* $ 134,615.20 $ 13.67
Municipal Advisor (Cumberland Securities) 49,975.00 5.08
Bond Counsel (Glankler Brown) 18,000.00 1.83
Rating Apency Fees (Moody's) 18.000.00 1.83
Miscellancous 14,020,00 1.42
Total Costs of Issuance $ 234,61020 § 231.83

*To be determined by competitive sale

Changes to the Structure of the Repayment Schedule

If the structure js revised, the County should determine i’ the new structure complies with the
requirements of T.C.A. § 9-21-133 concerning ballocn indebtedness. If it is delermined that the bond
structure constitutes balloon indebtedness, the County must submit a Plan of Balloon Indebtedness to
the Director of the Division of Local Government Finance for approval prior to the County adopting
the resolution authorizing the issuance of the debt.

Financial Professionals

The Plan was prepared with the assistance of the County’s financial advisors, Cumberland Sceurities.
Financial advisors have a fiduciary responsibility to the County. Underwriters have no fiduciary

responsibility to the Co ot rests of and are not required to act in
the County’s best intere th or othei

The ities ak rd (MSRB) establishes rules and notices that municipal
advi ters llo engaginginmuni 8 dvising
investors and local governments. To learn more about the obl i iter and

municipal advisor, please read the information posted on the MSRB website:

Plan Assumptions

the |

b
the p
ene [
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County’s Plan may not reflect either current market conditions or market conditions at the time of sale,
The Series 2021 A Refunding Bonds may be issued with a structure different from that of the Plan.

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed
refunding transaction complies with the County’s policy.

Requirements After the Refunding Bonds Have Been Issued
We have included a listing of certain compliance requirements your local government will be
responsible for once the bonds are issued. The listing is not all inclusive and you should work with

your municipal advisor and bond counsel to ensure compliance with legal and regulatory requirements
related to the proposed refunding.

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report, If the refunding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

Betsy Knotts
Director of the Division of Local Government Finance
Date: February 17, 2021

Enclosure: Requirements After Debt is Issued
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EXHIBIT A-2

REFUNDING LETTER AND REPORT OF THEE STATE

SERIES 2021B BONDS
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Report of the Director of the Division of Local Government Finance
Concerning the Proposed Issuance of
General Obligation Refunding Bonds, Series 20218
Fayette County

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan”) received by our office on February 5, 2021, from Fayette County
(the “County”). Our report provides information to assist the governing body in its responsibility to
understand the nature of the refunding transaction, including the costs, risks, and benefits, prior to
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessee.

This report does not constitute approval or disapproval of the Plan or a determination that a refunding
is advantageous or necessary nor that any of the refunded obligations should be refinanced or remain
outstanding until their respective dates of maturity. This report does not address compliance with
federal tax regulations and is not to be relied upon for that purpose. The County should discuss these
issues with bond counsel, This report and the County’s Plan must be presented to the governing body
prior to the adoption of a refunding bond resolution.

Refunding Analysis

At the request of the County Mayor, our office has reviewed the County’s Plan, as required by TCA §
9-21-903, and provide the following analysis based upon the assumptions outlined in the Plan.

The County intends to issue by competitive sale approximately $7,605,000 General Obligation
Refunding Bonds, Series 2021B (Series 2021B Refunding Bonds”), priced at par to current refund
$7,410,000 General Obligation Bonds, Series 2013 (the “Series 2013 Bonds”), maturing April 1, 2022
through April 1, 2026, through April 1, 2036, and callable April 1,2021.

o The County’s objective for the refunding is to achicve debt service savings.

e The estimated net present value debt service savings is $1,508,613 or 20.36% of the refunded
principal amount of $7,410,000. The weighted average coupon rate decreases from 3.94% for
the Series 2013 Bonds to 1.34% for the Series 2021 B Refunding Bonds.

s Total interest cost is projected to decrease from $2,778,438 for the Series 2013 Bonds to
$798,890 for the Series 20218 Refunding Bonds.

¢ The final maturity of the Series 20218 Refunding Bonds does not extend beyond the final
maturity of the Series 2013 Bonds.

* The proposed structure of the Series 20218 Refunding Bonds is not balloon indebtedness as
defined in T.C.A. § 9-21-133.

¢ Estimated costs of issuance arc summarized below and are based upon the par amount of
$7,605,000 for the Series 2021 B Refunding Bonds:
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Price Per

Awmount $1,000 Bond
Underwriter's Discount® $ 0405632 § 12,37
Municipal Advisor {Cumberland Sccunitics) 39,995.00 5.26
Bond Counscl (Glankler Brown) 17,500.00 2.30
Rating Agency 'ees (Moody's) 17.500.00 230
Miscellancous 15,000.00 1.97
Total Costs of Issuance $ 18405132 § 24.20

* To be determined by competitive sale

Changes o the Structure of the Repayment Schedule

If the structure is revised, the County should determine if the new structure complies with the
requirements of T.C.A. § 9-21-133 concerning balloon indebtedness. If it is determined that the bond
structure titutes bal nes unty must Plan floon bt o
the Direc { the Divi Go t Finance val p the ¢ty ng
the resolution authorizing the issuance of the debt.

Financial Professionals

was w sis 0 Coun 1 adv and S ies.

adv [\ ry 0 ty to Un ¢ no ary
responsibility to the County. They represent the intetests of their firm and are not required to act in
the County’s best interest without regard to their own or other interests.

municipal advisor, please read the information posted on the MSRB website:

Plan Assumptions

The assumptions of the Plan are the assertions of the County. An evaluation of the preparation, support

with a structure different from that of the Plan.

Dcbt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed
refunding transaction comiplies with the County’s policy.

Page 156 of 2564 2/23/2021

940

Page 101



Requirements After the Refunding Bonds Have Been [ssued

We have included a listing of certain compliance requirements your local government will be
responsible for once the bonds are issued. The listing is not all inclusive and you should work with
your municipal advisor and bond counsel to ensure compliance with legal and regulatory requirements
related to the proposed refunding.

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report. If the refunding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

% /ﬁ-/}'ﬁ’

Betsy Knotts
Director of the Division of Local Government Finance
Date: February 17, 2021

Enclosure: Requirements After Debt is lssued
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EXHIBIT A-3

REFUNDING LETTER AND REPORT OF THE STATE

SERIES 2021C BONDS
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Report of the Director of the Division of Local Government Finance
Concerning the Proposed Issuance of
General Obligation Bonds, Series 2021C
Fayctte County

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented
in a plan of refunding (the “Plan™) received by our office on February 5, 2021, from Fayette County
(the “County™). Our report provides information to assist the governing body in its responsibility to
understand the nalure of the refunding transaction, including the costs, risks, and benefits, prior 1o
approving the issuance of the refunding bonds and is designed to provide consistent and comparable
information for all local governments in Tennessee.

This report does not constitute approval ot disapproval of the Plan or a determination that a refunding
is advantageous or necessary nor that any of the refunded obligations should be refinanced or remain
outstanding until their respective dates of maturity. This report does not address compliance with
federal tax regulations and is not to be relied upon for that purpose. The County should discuss these
issues with bond counsel. This report and the County’s Plan must be presented to the governing body
prior to the adoption of a refunding bond resolution.

Plan of Finance

At the request of the County Mayor, our office has reviewed the County’s Plan, as required by TCA §
9-21-903, and provide the following analysis based upon the assumptions outlined in the Plan.

The County intends to issuc by competitive sale approximately $8,550,000 General Obligation Bonds,
Series 2021C (the “Series 2021C Bonds™), priced at par. These bonds include a portion to refund
outstanding debt, a portion for the conversion of outstanding capital outlay notes to bonds, and a portion
of the proceeds for new projects,

A. $5,805,000 of the proceeds Series 2021C Bonds of the will be used to current refund:

s $3,160,000 General QObligation Bonds, Series 20128 (the “Series 201213 Bonds™),
dated December 12, 2021, maturing April 1, 2022 through April 1, 2036, and callable
on April 1,2021,

o  $2,490,000 General Obligation Bonds, Series 2014 (the “Series 2014 Bonds™), dated
May 01, 2012, maturing April 1, 2022 through April 1,2029, and callable on April 1,
2021.

Collectively, the Series 2012B Bonds and Series 2014 Bonds are the “Refunded Bonds™. Total
refunded principal is $5,650,000.

B. $885,000 of the proceeds will be used to convert the following capital outlay notes to general
obligation bonds:

e $307,500 General Obligation Capital Outlay Notes, Series 2020A (the “Series 2020A
Notes™), dated Junc 26, 2020, maturing April 1, 2022, through April 1, 2024.
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«  $550,000 General Obligation Capital Outlay Notes, Series 2020B, dated June 26, 2020,
maturing April 1, 2022, through April 1, 2032,

The total amount of notes converted to bonds is $857,500.
C. $1,860,000 of the proceeds will be used for new capital projects,
Our report and analysis are limited to the refunding portion of the Series 2021C Bonds.

Refunding Analysis

o funded
2.74% for

o Total interest cost is projected to decrease from $1,057,540 for the Refunded Bonds (o

for th ng  ion of the Series C Bonds.
. matut te  ingportion of th es 2021C Bonds does not extend beyond
m Refund
. po of the potion of the Series 2021C Bonds is not balloon
essasdefi  in T.C.A, § 9-21-
. costs of  ance are summar below and are based upon the par amount of

$5,805,000 for refunding portion of the Series 2021C Bonds:

Price Pey
Amount $1,000 Bond
Underwriter’s Discount* s 53344.00 % 9.44
24;31:::21) Advisor (Cumberland 39,500.00 6.99
Bond Counsel (Glankler Brown) 13,500.00 239
Rating Agency Fees (Moody's) 12,850.00 2.27
Miscellancous 10,150 38 1.80
Total Costs of Issuance  $ 129,3d448 % 22.89

* I'0 be determined by competilive sale

Changes to the Structure of the Repayment Schedule

If the structure is revised, the County should determine if the new structure complies with the
requirements of T.C.A. § 9-21-133 concerning balloon indebtedness. If it is determined that the bond
structure constitutes balloon indebtedness, the County must submit a Plan of Balloon Indebtedness to

the Director of the Division of Local Government Finance for approval prior to the County adopting
the resolution authorizing the issuance of the debt.
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Financial Professionals

The Plan was prepared with the assistance of the County’s financial advisors, Cumberland Securities.
Financial advisors have a fiduciary responsibility to the County. Underwriters have no fiduciary
responsibility 1o the County. They represent the interests of their firm and are nol required o act in
the County’s best inlerest without regard 1o their own or other interests.

The Municipal Securities Rulemaking Board (MSRB) establishes rules and notices that municipal
advisors and underwriters must follow when engaging in municipal securities transactions and advising
investors and local governments. To learn more about the obligations of the County’s underwriter and
municipal advisor, please read the information posted on the MSRB website: www.msrh.org.

Plan Assumptions

The assumptions of the Plan are the assertions of the County. An evaluation of the preparation, support
and underlying assumptions of the Plan has not been performed by our office. This repott provides
non assurances of the reasonableness of the underlying assumptions. The assumptions included in the
County’s Plan may not reflect either current market conditions or market conditions at the time of sale.
The Series 2021C Bonds may be issued with a structure different from that of the Plan.

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed
refunding transaction complies with the County’s policy.

Requirements After the Refunding Bonds Have Been Issued
We have included a listing of certain compliance requirements your local government will be
responsible for once the bonds are issued. The listing is not all inclusive and you should work with

your municipal advisor and bond counsel to ensure compliance with legal and regulatory requirements
related to the proposed refunding.

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report. If the refunding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We

will then issue a report on the new plan for the County’s governing body to review prior to adopting a
new refunding bond authorizing resolution.

/ /,‘ /},

Bclsy Knotts
Director of the Division of L.ocal Government Finance

Date: February 17, 2021

Enclosure: Requirements Afier Debt is Issued
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Requirements After Debt is Issued

o Annual Budget Approval
Your local government will be subject to an annual budget approval process for the life of the
outstanding debt as required by TCA § 9-21-403. Please refer to our online guidance at:

e Bonds not Refunded
If all the bonds are not refunded as a part of the proposed refunding transaction and the County
wishes to refund them in 2 subsequent bond issue, then a new plan must be submitted to our office

for review.

L]
(1) An increase in the principal amount of the debt issued;
(2) Anincrease in costs of issuance; or
(3) A decrease in the cumulative savings or increase in the loss.
fication m ) ion fo di cesand  ju ion
nge of ten from e Thisno  ati uld
be presented to the County’s governing body and our office with the required filing of the Report
on Debt Oblipation, Form CT-0253.
o rtonD bl on

ant to ] § -134, a Report on Debt Obligation shall be completed and filed with the
governing body of the local government no later than forty-five (45) days after the issuance of the
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debt, with a copy (including attachments, if any) filed with the Division of Local Government
Finance. The report and instructions may be accessed at: Ingot.ce/debi-report. '

Rule 15¢2-12 of the Securities Exchange Act

Local governments that have issued municipal securities on or after February 27, 2019, are required
to report certain information related to the issuance of financial obligations. Information on the
reporting requirements is available on the Municipal Securities Rulemaking Board (MSRB)
Electronic Municipal Market Access EMMA® website: emma.mstb.org.
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STATE OF TENNESSER
COUNTY OF TAYETTE

I, Sue Culver, hereby certify that T am the duly clected and qualified County Clerk of
Fayette County, Tennessee, and as such official I further certify that attached hereto is a true and
correct copy of excerpts from the minutes of the meeting of the Board of County Commissioners
of Fayette County held on February 23, 2021, insofar as same pertains to the proceedings in
connection with the issuance of not-to-exceed $26,325,000 General Obligation Bonds, Series

2021 of Fayette County, Tennessee.

WITNESS my signature and official seal this the __ day of February, 2021.

Sue Culver, County Clerk
Fayette County, Tennessee

(SEAL)

4845-3126-6522 v.1
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Plan of Refunding — Fayctte County, Tennessce ~ Serics 2021 A Bonds

A) Hdentification of Key Professionals (including financial advisors, bond counscl,
underwriters, or lenders) who have provided advice or proposals on which the
Entity relied to prepare the Plan): .

1. Financial Advisor: Cumberland Securities Company, Inc.
2. Bond Counsel: Glankler Brown
3. Underwriter: Competitive Public Sale

B) Purpose(s) of Refunding, including parameters:
1. Cost Savings: include a projection of the savings and amortization schedules
for both refunding and refunded debt:

a. Fayette County, TN (the “County”) anticipates a gross savings of
$759,972.29 or $716,182.31 net present value or 7.46% of the refunded
principal. See page 3 of the “Preliminary Refunding Analysis™ atlached to
this report.

2. Restructuring: provide a comparison of existing and proposed structures,
describing why debt is being restructured: N/A

3. Covenant change: Clearly describe covenant to be climinated or revised and
any change in the structure:

a. N/A

4, Reduction or climination of risk: describe risk to be reduced or eliminated:

a. N/A

C) Statement that the proposed refunding complies with the Entity’s adopted debt
management policy and a description of how the transaction is consistent with the
policy, including any savings threshold. If there is mo adopted policy or the
transaction is not consistent, the Entity shall provide a detailed explanation.

1. The proposed refunding is in compliance with the County’s adopted debt
management policy, since the proposed fixed rate bond issuance is a current
refunding designed to save the County money.

D) Other Information

1. Amortization schedules for both (propesed) refunding and (outstanding)
debt to be refunded,
a. Proposed refunding debt schedule: See atiached page 5 of the Preliminary
Refunding Analysis
b. Outstanding debt schedule(s): See attached page 8 to page 10 of the
Preliminary Refunding Analysis
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As well as the following:

2. Refunding Debt:
a. Maximum size to be authorized by the governing body, identifying all
outstanding debt that could be included in the refunding:

. Maximum size authorized by governing body = To
refinance (1) General Obligation Refunding Bonds, Series 20]1
dated September 15, 2011, maturing April 1,2022 and thercafter in
the outstanding principal amount of $5,380,000 (the “Series 2011
Bonds™) and (2) General Obligation Refunding Bonds, Series
2012A, dated May 01, 2012, maturing Aprif 1, 2022 and thereafter
in the outstanding principal amount of $4,220,000 (the “Series
2012A Bonds™) (collectively, the “Outstanding Bonds”).

b. Anticipated Size =

c. Anficipated final maturity and weighted average matarity. If the
final matarity is extended beyond the fiscal year of final maturity of
debt to be refunded or the weighted average maturity is increased, list
the projects as required below for refunded debt:

i. Tinal Maturity =

il. Weighted Average Maturity =

d. Breakdown of Costs of Issuance

See attached page 7 of the Preliminary Refunding Analysis
¢. Sources and Uses of Funds

See attached page 6 of the Preliminary Refunding Analysis

3. Refunded Debt: Information must be provided with respect to each debt issue
to be refunded; (if all currently outstanding debt will not be refunded,
identify maturitics that are candidates for refunding).

a. Name of issue, type of debt, original terms, including whether the debt
is federally tax-cxemnpt ox taxable.

i. General Obligation Refunding Bonds, Series 2011, dated
September 15, 2011, maturing April 1, 2022 and thereafter in the
outstanding principal amount of $5,380,000 (the “Series 2011
Bonds”). The Serics 2011 Bonds are tax-exempt, fixed-rate debt,
maturing on April 1, 2022 to April 1, 2030.

b. Date of issue and copy of CT-0253 filed.

i, Date of Issue = 09/15/2011. The CT-0253 Form was filed with the
Division of Local Government Finance in connection with the
issue of the Series 2011 Bonds.

c. Date of authorization by the governing body.
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i, The Series 2011 Bonds were authorized by the County’s governing
body on July 26, 2011.
d. Whether bank-qualificd or under other small issucr exception.
i, Bank-Qualified
¢. Projects funded with proceeds of issue and remaining average life of
projects (if final maturily or weighted average maturity of debt is
extended).
i. The County’s Series 2011 Bonds were issued to (i) refinance (1)
the County’s outstanding School Refunding Bonds, Series 2001,
dated December 1, 2001 and (2) School Refunding Bonds, Series
2002, dated January 2, 2002 which were both used to refinance the
County’s School Bouds, Series 2000, dated July 19, 2000 that were
used 1o finance the acquisilion of land, site preparation and the
construction and equipping of County schools and (ii) to pay the
cost of issuance of the bonds. The Series 2011 Bonds extended the
maturities of the Series 2001 Bonds and the Series 2002 Bonds by
ten (10) years.
f. Derivative product, if any, and copy of Report of Compliance: None

. If the proposed refunded debt was a refunding of prior debt, provide the same
information for each generation of debt back to the original new money debt
issuance; and provide a copy of the Report of Review of the Plan of Refunding.
a. Name of issue, type of debt, original terms, including whether the debt
is federally tax-exempt or taxable.

i. School Refunding Bonds, Series 2001, dated December 1, 2001
(the “Series 2001 Bonds”). The Series 2001 Bonds were tax-
exempt, fixed-rate debt, with a final maturity on April 1, 2018,

b. Date of issue and copy of CT-0253 filed.

i. Date of Issue = December 27, 2001. The CT-0253 was filed with
the Division of Local Government Finance in connection with the
issue of the Series 2001 Bonds.

c. Date of authorization by the governing body.
i. The Series 2001 Bonds were authorized by the County’s governing

body on October 23, 2001.

d. Whether bank-qualified or under other small issuer exception.
i. Yes
e. Projects funded with proceeds of issue and remaining average life of
projects (if final maturity or weighted average maturity of debt is
extended).
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6. Refunded Debt: Information must be provided with respect to each debt issue
to be refunded; (if all currently outstanding debt will not be refunded,
identify maturities that are candidates for refunding).

a. Name of issue, type of debt, oviginal terms, including whether the debt
is federally tax-exempt or taxable.

i. General Obligation Refunding Bonds, Series 20124, dated May 1,
2012, maturing April 1, 2022 and thereafter in the oulstanding
principal amount of $4,220,000 (the “Series 2012A Bonds”). The
Series 2012A Bonds are tax-cxempt, fixed-rate debt, maturing on
April 1,2022 to April 1,2029.

b. Date of issue and copy of CT-0253 filed.

i. Date of Issue = 05/01/2012. The CT-0253 Form was filed with the
Division of Local Government Finance in comnection with the
issue of the Series 2012A Bonds.

¢. Date of authorization by the governing body.

i, The Series 2012A Bonds were authorized by the County’s

governing body on February 28, 2012.
d. Whether bank-qualified or under other small issuer exception.

i. Bank-Qualified

Projects funded with proceeds of issue and remaining average life of

projects (if final maturity or weighted average matuyrity of debt is

extended).

i. The County’s Series 2012A Bonds were issued to refinance the
County’s outstanding General Obligation Bonds, Series 2004,
dated October 1, 2004 which were used to finance the acquisition
of land site preparation and the construction and equipping of a
new county jail and justice center; (i) to acquire, construct,
renovate and equip other buildings or facilities for County use; and
(jii) to pay costs of issuance for the Outstanding Obligations (the
“Project”).

g

f. Derivative product, if any, and copy of Report of Compliance: None

7. If the proposed refunded debt was a refunding of prior debt, provide the same
information for each generation of debt back to the original new money debt
issuance; and provide a copy of the Report of Review of the Plan of Refunding.

a. Name of issue, type of debt, original terms, including whether the debt
is federally tax-exempt or taxable.
i. General Obligation Bonds, Series 2004, dated October 2, 2004
(the “Series 2004 Bonds”). The Series 2004 Bonds were tax-
exempt, fixed-rate debt, with a final maturity on April 1, 2029.
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Date of issue and copy of CT-0253 filed.

i. Date of Issue = January 13, 2004. The CT-0253 was filed with the
Division of Local Government Finance in connection with the issue
of the Series 2004 Bonds.

Date of authorization by the governing body.
i. The Series 2004 Bonds were authorized by the County’s governing
body on April 06, 2004 and June 22, 2004.
. Whether bank-qualified or under other small issuer exception.

i. Yes
Projects funded with proceeds of issue and remaining average life of
projects (if final maturity or weighted average maturity of debt is
extended).

i. The purpose of the County’s Series 2004 Bonds were issued to
finance (i) the acquisition of land, site preparation and the
construction and equipping of a new county jail, which facilities
may also include a justice complex, (i} to acquire, construct,
renovate and/or equip other buildings or facilities for county use,
and (iii) costs of issuance of the Series 2004 Bonds.

Derivative product, if any, and copy of Report of Campliance:

i. There is no derivative agreement associated with the Series 2004

Bonds.
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FAYETTE COUNTY, TENNESSEE

 Series 2021A Bonds

February 03, 2021

Prepared By:

Cumberland Securities Company, Inc.
Independent Registered Municipal Advisors
P.O. Box 22715
Knoxville, Tennessee 37933
Telephone: (865) 988-2663
Facsimile: (865) 988-1863

cls

CUMBERLAND SECURITIES

SINCE 1931
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Disclaimer and Disclosures

Cumbiarkind Sucuritios Contpany, e [Ue “Advizor”) is registered as w Municipal Advisery fim wilh the U § Secunities and Exchange Commission [Uhe “$LC") ard e Municipal Securties Rulemating Board {the "MSAE ) A
municipal advisory clivnt Liothure s pusted on the weksite of the Munisipal Securities Rulemaking Boatd {wavw msrb org] that desciibes the protections thzl may he provided by the Murilcinal Secuntins Rulemakieg Board
rutes and how o {ile a roaiplaint with an appropriala rrgulatory authorily The Advisor wall malitain il 1equired registrations with the SEC and the MSKE and the Advisor will disclose 2w legal a1 disciplinaly avents, incluling
Infornation sboul any erininal actions, ¥ acthons, i g Li inali j Jetig, civit judicial actions, customer complalnts, asbitratlons and civll litigation, and other detailed bfurmption The [ssuer may
elecironically access the Advisor's most receat Fuim MA aud eath emiplovee’s moal recent Form WA fited with the Conynbsion at As af the date hereal,
Cumbetlond Securaems Company, Ins has never lan legal or disciplnary event

The Advisor hereby discloses that il gencrally operates undera fee form of ion, Undera igent fee form ol conmpy payment of 1he Municipsl Advisor's fee is dependent upon the successiul
completion of a financing 07 othes transaction Although this form ol compensatlon may be cusiomary fol the Issier, it presents a conflict beesuse the Advisor may lwve an incentive 10 recommend unnecessary linancingz
of linancirgs (hat are disadvaniageous Lo the ¢linnl, All recominended financings are riviewed by the it 16 tonfimi that 1t they an: sudable for each client, Upen ioncfa icipal Advisoty L, e
Advisor will have a lepally binding fiduciary respansibility ta put the financial tnterests of 1ha lssuer before lts own Tle Advisor hereby disclotes that iz determination of any munidpal advisory fee or other compensatlan
will be mulually agreesble between the lssucr and e Adlvicor pursiant 16 a Fee Letter

The Advisar hereby discloses thin it receives U vse'of a Sloomberg icetise courtasy of Rayirond James aid Assaciates, The use of Lhis kcense is not contingent upon any specilic existing o fulure businass Al recommended
financigs and Investments ate revicwed by the firm 1w confirm thal that thay are suitable lor each client

This preseniationfrepost ;nay nntain “forward-loakity™ Information, Such information may mclude, but not be limiled Lo, projections, forecasts of estinaies of tah lows, interest rate coupons, yields o potenteal debt
seivice savings, suenario analyses and proposed or expecied debt partfullo coniposition, Aty fonvard-Jooking infannation Is basitd ipta cenain sssumplions aboul future eves er conditlons and is Intended only o illusuale
hypotletical resulis under those assumptions (nol 3ll of which are specified herein or can be acterained at this linde] € dors ol reprosent setuai results that may be availiLle Lo you, Actual events or conditions are unlikely
16 be conthstent with, and may dilfes sigaificantly frum, Lhose assutmd

IRS Citcular 230 Disclasure: The Advisor und s vmplovees ate not in the business of praviding, and do not provide, tax or legal avice  Any statements in tis prosentuiion regarding tax matlers were nat intended or written
1o bu used, and cannof be used ar relied upan, by any taxpayer for the purpose of avoiding las penaitier Any such lakpayer should seak advice based an the faxgraver’s partk ular drcumstances from ao Independent Lax

advisor
Material Risk Consideration _Desceip | Risk o . _Patential ¢ _
|ssuer Default Risk Possibility that the Issuer defaults undar the aulharizing documents »  Range of availsble remedics mav be brought against Issue {eg lorclmt

issuer to ralse taxes ar rates]

Credit ratings negatively impacted

Actess ta capital matkets [mpalred

Possibility of receivershin or bankeupley for certain issiers

.

..

Redemption Risk
Refinancing Risk

Reinvesiment Risk Possibility 1131 the Issuar may be Unable to Invast unspanl proceeds 3l or near the inlerest tale nn Negutive orbitrage resulting in 2 higlior cost of (unds
tha hands
Tax Complance Risk For tax-exempt bonds, possibility that fadure to camply with 1ax-relntad covenanis results in the Increase in debt servicy cosle retroactively to date of issuancs
bonds becoming 1akable phligations Possible mardatory redemptlon of bonds affected
Rizk of IRS Avdil

Difticulty in refinancing the bonds
Access lo Lax-exempt inaj ket impacled

s Inccanse in debt parviee cost {up 16 manimuin rate)

Interost
(VROB, £AN, index, Put Loans)
a  Lawnr eash reserves
\ndex Risk Possibiity that the methad of determining the Index (LIEOR or SIFMA) could Incraase by dabl seivice costs
<hange
Indices may Lo affected by faclocs unrelated 10 FRN's/Index Loan of the tax- Lower cath cesorves
exempt market Provislon shoukl e made for shernate mechanism to determine rate
Issuet Defsult Risk Passtllity that Range of availalile remedies may be brought sgalrst (ssuce (c.g., foreing Issdcet ta ralse Lanes or
{VRDS, FAN, Index, Put Loans) tevenues)

Credit 1alings néegelively impacted
Defautt could impact remarketing which cauld cause ncrease in delit service costs
Ascess ta chphial rarkets Inpabed

.
Issuer Ratings ODowngrade Risk Possibility that 3 downgmde of the issuer’s rating(s) sy resull In optlonsl ¢  Ratings change could impact remarketing which could caiuxe an Increasa In dabt kesvke cost
\endars of 30 Increase In fees payablo to the bank providing 1ha liquidity Higher liquidity facibty fees resulling in higher cost of funds
(acility (VRDB. FRN. Index. Put Loons)

Increasc In delit service costs dus Lo bigher bank bond rata and acceleraled principlo repaynient

Liquidity Risk .
Bouids (VALY «  May be required 1o refinance of tecm out 1 VRDO's
+  Inabllily 1o refinance ot nossibl higher interest ailus
Possibility that the bank providing the liquidity facility supporting the VADO's = Issuer required 1o repay principal and accrued interest il Issuer is not able 1o refinance
defauitx in iLe obligations under tha liquldity facility (VADB) *» Increase in debt setvice rosts
Liquidity Peovider Ratings Ratings change coul impact remarkeling which could cause an inciease In debt servke cost
Downarade antlonal lenders VR0B)
Refinancing Risk Possibifty that the FAN, Inden or Put Loan eannol Le romarkeled or Mard Piat; inust repay principal and accrued inttenst or Event of Default
refinanced Soft Pul: higlier Inlecest rate on debt and higher debt seivice cosls up {0 maximum rsle
{FBN, index, Put Loans) Increase Indebl service costs upan any telnanding

Inahitiy ta rafinanes or naccbly hishar interest rates

Regulatory Risk. Iricreasa in debit service cosls

obtaining ard maintalning the liauidity facility (VADR FAN, Index. Put Louns| Hlzhee Eauidity faciity fees resiBing in bigher cost of funds
Reiivestmeant Hisk Possibidy (hat ihe issuer may be unable Lo fvest unspent prosaeds 3L arnear Negalive sibitage resuluing m higher cost of funds
the Intecest rate an 1he koal< IVRDH FRN Iodex Put lanncl
Am k wR & Possibility that the remarketing agam does nol pedunn its Juiles i a  «  Higher inlerest rates
satisfactory manner or inay resigh or cease its remarkeling efforls « Difficully remarkeling the VRDD's
(VRDD) «  Mayrequire af a suceessor ing agent,
Redewal Risk Passibility a1 Ahe facliily or loan will not be extendrd lor o suczestive o Issuer reguited to repay principnl and accrued Interest oo Lender date it issuer & rot able 0
commitment period or nol br replaced at & teasaiiable cost refinance
(VROS, FAN, index. Put Loons)
Tak Compliance Risk For tak exempt bonds, possibily 1hat fallure to camply with tax related
<ovenants resukt in the bonds becoming faxable obligations
{VRDD, FAY, Index, Put Loont) RIsk of NG nudit
DiMMiculty in refinanzing the honds
Access to Law excmpl markel impacted
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Fayette County, Tennessee
Preliminary Refunding Analysis - Serics 2021A Bonds
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Fayette County, Tennessee
Total Combined Qutstanding Debt Service

Aggregate Debt Service

Date Principal Interest Tatal Pl
06/30/2020 - - -
06/30/202] 1,842,500.00 754,399 98 2,596,899.98
06/302022 1,937,500.00 715,162 26 2.652,662.26
06/30/2023 1,887,500.00 667,253.26 2,554,753.26
06/30/2024 1,927,500.00 623,349.76 2,550,849.76
06/30/2025 1,895,000.00 575,883.76 2,470,883.76
06/30/2026 1,960,000.00 524,395.00 2,484,395.00
06/3072027 2,030,000.00 469,050.00 2,499,050.00
06/30/2028 2,100,000.00 409,642.50 2,509,642.50
06/30/2029 2,150,000.00 346,535.00 2,496,535.00
06/30/2030 1,820,000.00 279,910.00 2,099,910.00
06/30/2031 950,000.00 216,490.00 1,166,490.00
06/30/2032 970,000.00 182,645.00 1,152,645.00
06/30/2033 935,000.00 148,150.00 1,083,150.00
06/30/2034 980,000.00 113,200.00 1,093,200.00
06/30/2035 1,000,000.00 76,500.00 1,076,500.00
06/30/2036 1,045,000.00 19,100.00 1,084,100.00

Total $25,430,000.00 $6,141,666.52 $31,571,666.52

PPar Amounts Of Selected Issues

2011 - 4-1-2021 @ pr.... 5,830,000.00
2012A -4-1-2021 @ por... ot s oam B oot oao 4,685,000.00
2012B Bonds - 4-1-2021 -County - Schools... 3,275,000.00
20128 Bonds - 4-1-2021 -County - Fire Truck s 85,000.00
2013 CON - Duses « Finth i PR I yi 135,000.00
2013 Bonds - 4-1-2021 -County - 8choolS........ccuremecrmsinnmsivaens 3,695,000.00
2013 Bonds - 4-1-2021 -Schools... oY 3,945,000.00
2014 - 4-1-202] 2006, ... ........ s B B 2,400,000,00
2014 - 4-1-2021 -RD - Aiport.. 370,000.00
2020A Notes - Anytime, 410,000.00
20208 Notes - Anylime.... 600,000.00
TOTAL 25,430,000.00
Cumberland Securities Company, Inc.

T'ennessee Public Finance - SPG
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Fayette County, Tennessee
Total Combined Outstanding Debt Service

3,000,000
20208
20204
2,500,000 20141
20131
2013 ¢
2,000,000
2012E
20124
1,500,000 0111
Curret
1,000,000
500,000
— o~ o <t e © [ ] =y =) — o e
o N o o™ (o] (o] N N [$4] [sa) o
8 § &8 § § §8 §8 8§ &8 &8 R 8 §
Fiscal Year Ending
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Tistimaled Savings Analysis
$9,845,000
FFayette County, Tennessee
General Obligation Refunding Bonds, Series 2021A

istimated Savings Analysis

Estimated
Date Principal Coupon Interest Tolal P+ Refunded D/S Savings

06/30/2022 1,100,000.00 0.500% 71.475.25 1,071,47525 1,202,166.26 30,691.01
06/30/2023 1,100,000,00 0.600% 75,921.50 1,175,927.50 1,217,566.26 41,638.70
06/30/2024 1,095,000.00 0.700% 69,327.50 1,164,322.50 1,225,513.76 61,186 26
06/30/2025 1,095,000,00 0.750% 61,662.50 1,156,662.50 1,235,898.76 79,236,26
06/30/2026 1,095,000.00 0.800% 53,450.00 1,148,450.00 1,248,967.50 100,517.50
06/30/2027 1,090,000.00 0.850% 44,690.00 1,134,690.00 1,264,767 50 130,077.50
06/3072028 1,090,000.00 1.000% 35,425.00 1,125,425.00 1,278,211.50 152,792.50
06/30/2029 1,090,000.00 1.100% 24,525.00 1,114,525.00 1,283,792.50 169,267.50
06/30/2030 1,090,000.00 1.150% 12,535.00 1,102,535.00 1,097,100.00 (5,435.00)
Total $9,845,000.00 - $449,017.75 $10,294,012.75 $11,053,990.04 $759,972.29

Net Present Value Benefit $716,182.31
Net PV Beacfit / $9,600,000 ReTUnAOd P I wiuiiiiisimuinns iomiiommmiirinsissmesint s5sv0 sssies | ros) ssesmsessssaissssisas sasasbs et issss o0 1480 4550110551 7460%
First Conpon ate 910112021
Weighted Average Maturity. & =3 e 4869 Years
Bond Yicld tor Arbitrage Purposes .....cccvcooeovcncrnnes -hi-en 0.934R974%
Average Coupon,.........., . 0.9366885%
Bond Year Dollars, O RPN -<ov. O I $47936.72
Trae I0MErest COSU(TIC)uwmimreaansioriimsiveensierereietsmrisinston s e aataatnssassesssimsins irvmrss JRT—— 1.2015943%

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Fayette County, Tennessee

Total Combined Outstanding Debt Service - Post Issuang
3,000,000

C2021C
20211

==12021A

2,500,000 20208
==32020A
2014 13
2,000,000 2013 B
2013 C

20128

20124

==2011 B

1,500,000
Current

1,000,000

500,000

2021
2022
2023
2024
2025
2026
2027
2028
2030
20

2032
20

Fiscal Year Ending
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$9,845,000

Fayette County, Tennessee

General Obligation Refunding Bonds, Series 2021A

Estimated Debt Service

Date Principal Coupon Interest Tolal P+1 Fiscal Total
04/15/2021 . s 2 . .
09/0172021 B - 30,761,50 30.761.50 -
03/01/2022 1,100,000.00 0.500% 40,713.75 1,140,713.75 -
04/01/2022 - - - - 1,171,47525
09/01/2022 - - 37.963.75 37,963.75 -
03/01/2023 1,100,000.00 0.600% 37,963.75 1,137,963.75 -
04/01/2023 - . . - 1,175,927.50
09/01/2023 . . 34,663.75 34,663.75 .
03/01/2024 1,095,000.00 0.700% 34,663.75 1,129,663.75 .
047012024 - - : . 1,164,327.50
09/01/2024 - - 30,831.25 30,831.25 .
03/01/2025 1,095,000.00 0.750% 30,831.25 1,125,831.25 -
04/01/2025 - - - . 1,156,662.50
09/01/2025 - - 26,725.00 26,725.60 .
03/01/2026 1,095,000.00 0.800% 26,725.00 1,121,725.00 -
04/0172026 - - - - 1,148, 450.00
09/01/2026 - - 22,345.00 22,345.00 -
03/0172027 1,090,000.00 0.850% 22,345.00 1,112,345.00 -
04/01/2027 - - - - 1,134,690.00
09/01/2027 = - 17,7212.50 17,712.50 -
03/01/2028 1,090.000.00 1.000% 17.712.50 1,107,712.50 -
0470172028 - - - - 1,125,425.00
09/01/2028 - - 12,262.50 12,262.50 -
03/01/2029 1,090,000.00 1.100% 12,262,50 1,102,262.50 -
04/01/2029 - - - - 1,114,525.00
09/01/2029 - - 6,267.50 6,267.50 -
03/01/2030 1,090,000.00 1.150% 6,267.50 1,096,267.50 .
04/01/2030 - - - - 1,102,535.00

Total $9,845,000.00 - $449,017.75 $10,294,017.75 -

Date And Term Structure

Daled......oiiiomiormsis
TFirst Caupon Date..

Fi y of Inferest Pay

q

First Serial Maturity Date...........omimeraireone

Yield Statistics
Average Coupon,....,

Weighted Average Maturity .. ..o

Bond Year Dollars.............

Bond Yield for Arbitrage POrposes......e......
Troe Inferest Cost (T1C).0e .

4/15/2021
9/01/2021
2 Per Year
3/01/2022

0 9366885%
4.869 Years

$47,936.72
0.9348974%
1,2015943%

Cumberland Securities Company, Inc,
Tennessee Public Finance - SPG
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$9,845,000

Fayette County, Tennessee

General Obligation Refunding Bonds, Series 2021A

Listimated Total Issue Sources And Uses

Dated 047152021 | Delivered 04/15/2021

20010
Estininted Sources Of Funds
stimated Pac AROURt 0f BONS... covvrvvrvenrvseermicnereiinnieene $5,515,000.00
Esfi d Tota) Source $5,515000.00
fistimated Uses Of Funds
Estimated Total Underwriter's Discount (Final Discount
determined wlien bids are calculated®).... .o o s 74,135.09
Fstimated Cost of 1SS0A0CE. o ceevrecvenes R S - 54,679.53
Estimaled Deposit to Current Refuading Fund......... 5,386,185.38
Lstimated Total Uses 15,515,000.00

» Bids arc award based on the lowest True loterest Cost (TIC),

True Inlerest Cost is n method of computing the interest expense to the issier of bonds, true interest cost is del
Y, y to dis {he amounts payable on the respective principal and interest payment dates (o the purchase price reccived for the new

2012A

$4,330,000.00

54,330,000.00

60,480.11
4531547
4,224,204.42

$4,330,000,00

issuc of bonds. Purchase price is affecied by the amount of underwriter's discount the buyer otilizes,

Issue Sutnmary

5,845,000.00

$9,245,000.00

134,615.20
99,995.00
9,610,349.80

$9,845,000.00

fined as Lhe rale, compounded semi-

Compctitive Public Sale provides for open bid process. Every underwriter (Wiley Brothers, Southwest Securities,
Duican-Williams, FHN Financial Capital Markets, Raymond James & Associates, Robert W. Baird, Hutchinson,
Shockey, Erley & Ca., Steme, Agee & Leach, Bank of America Merrill Lynch, Vining-Sparks, PNC Capital Markets,
SunTrust Banks, Wells Fargo Bank, Goldman Sachs, Stifel Nicolaus, UBS F inancial Services, KeyBanc Capital
Markets, Citigroup Global Markets, Piper Jaffray, William Blair & Company, Mesirow Financial, J.P, Morgan, Morgarn
Stanlcy, Barclays Capital, BOSC Inc., RBC Capital Markets, Guggenheim Securities, Janney Montgomery Scott, efc.)
will have an opportunity to submit a bid. The bonds will be awarded to the firm that has the lowest True

Interest Cost (the lowest financing cost (o the Issuer)

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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$9,845,000
Fayeite County, Tennessee
General Obligation Refunding Bonds, Series 2021A

Estimaled Detail Costs Of Issuance

Dated 04/152021 | Delivered 04/15/202 1

ESTIMATED COSTS OF ISSUANCE DETAIL

Financial Advisot..... $49,975.00
Bond Counsel... $18,000.00
PPAYING ABEIMFELS.......coorvv i iinsisnicsenecsisins svoimeriinasssesissessamers £700.00
Rating Agency Fee - Moody's $18,000.00
POS/OMicial SIalEmen . ..o cevs o $7,325.00
Poddenl v ; ; $1,000.00
Miscel] i A o T Tl $4,995.00
ESTIMATED TOTAI, $99,995.00
Cumberland Securities Company, Inc.

Tennessee Public Finance - SPG
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$9,585,000
Fayelte County, Tennessee
General Obligation Refunding Bonds, Series 2011

Refunding Candidate

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Interest /S Ta Cail Principal Coupon Interest Refunded D/S

06/30/2021 5,380,000.00 6,18538 5.386,185.38 - - = -
06/30/2022 - - - 460,000.00 2.250% 159,052.50 619,052.50
06/30/202) . - - 485,000.00 2.400% 148,702.50 633,702.50
06/30/2024 . - - 500,000.00 2,600% 137,062.50 637,062.50
06/30/2025 - - = 525,000.00 2.800% 124,062.50 649,062.50
06/30/2026 . - . 550,000.00 2.900% 109,362.50 659,362.50
0673072027 - - - 575,000.00 3.000% 93,412 50 668,412.50
06/30/2028 - - - 600,000.00 3125% 76,162.50 676,162.50
06/30/2029 . - . 625,000.00 3.250% 5741250 682,412.50
06/3072030 - - - 1,060,000.00 3.500% 37,100.00 1,097,100.00

Total $5,380,000.00 $6,185.38 $5.386,185 38 $5,380,000.00 - $942,330.00 $6.322,330.00

Yicld Statisties

Base date for Avg. Life & Avg. Coupon Calculation. o 4/15/2021
AVETEE LG 1o eoraiionsviinsoriinssases i ivabiss s ssts e b MO8 €4 b4 PR R B b 5.532 Years
Average Coupon ) 3.1455651%
Weighted Average Maturity (Par Basis)......vuimesmmonnssimsn B 5.532 Years
Refunding Bond Information
Refunding Dated Date e 4/15/2021
Refunding Delivery Date, 4/15/2024
Cumberland Sccurities Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate
$7,240,000
Fayette County, Tennessee
General Obligation Refunding Bonds, Series 2012A

Debt Service To Maturity And To Call

Refunded
Dale Refunded Bonds Interest /8 To Call Principal Coupon Interest Refunded 1)/S
06/30/2021 4,220,000.00 4,204.42 4,224,204.42 - » - -
06/30/2022 - - - 475,000.00 3.000% 108,113.76 $83,113.76
06/30/2023 - - E 490,000.00 2125% 93,863.76 583,863.76
06/30/2024 - - - 505,000.00 2300% 83,451.20 588,451.26
06/3012025 - - - 515,000.00 2375% 71,836.26 586,836.26
06/30/2026 - - - 530,000.00 2.500% 59,605.00 589,605.00
06/30/2027 - - - $50,000.00 2.600% 46,355.00 596,355.00
0673012028 - 3 - 570,000.00 2.750% 32,055.00 602,055.00
06/30/2029 - - - 585,000.00 2.800% 16,380.00 601,380.00
Total $4,220,000.00 $4,204.42 $4,224,204 42 $4,220,000.00 - §511,660.04 $4,731,660.04
Yield Statistics
Rase date for Avg, Life & Avg. Coupon Catculati o R e i ] 4/152021
Average Life.....o.. oo e 4.618 Years
Avcrage Coupon....... . PR . 2.6042210%
Weighted Averape Malurily (Psr Besis) 4.618 Years
Refunding Bond Information
Refunding Dated DALE ... voeirnscoveraismmmecssinrincins 44152021
Relunding Delivery DUte......conommiiemmcietsesisirin % 4/15/2021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Combined Debt Service To Maturity And To Cal)

Fayette County, Tennessee
General Obligation Refunding Bonds, Series 2011
General Obligation Refunding Bonds, Series 2012A

Combined Debt Service To Maturity And To Call

Dase Refunded Bonds Interest ta Call /S To Call Principal Tnterest Refunded [VS
04/01/2022 9,600,000.00 10,389.80 9,610,389.80 935,000.00 267,166.26 1,202,166.26
04/01/2023 . - - 975,000.00 242,566.26 1,217,566.26
0410172024 - - - 1,005,000,00 220,513.76 1,225,513.76
04/0)72025 . - . 1,040,000.00 195,898.76 1,235,898.76
04/0172026 . - - 1,080,000.00 168,967.50 1,248,967.50
04/01/2027 = - - 1,125,000.00 139,767.50 1,264,767.50
04/0172028 - - - 1,170,000.00 108,217.50 1,278,217.50
04/01/2029 - - - 1,210,000.00 73,792.50 1,283,792.50
04/01/2030 - = - 1,060,000.00 37,100.00 1,097,100.00

Total £9,600,000,00 510,389.80 $9.610,389.80 $H,600,000,00 §1,453,990.01 $11053.990.4

Yield Statistics

Base datc for Avg. Life & Avg. Coupon Caleulation.......... A/15/2021
Average Lift. e A st . 5.130 Years
Average Coupon... T TR AR oW s v . i1 2.9524639%
Weighted Average Maturity (Par Basis). .o co s 5.130 Years
Refunding Bond Information
Refunding Dated Date. Sucensbabiesai on 47152021
Refunding Delivery Date ..., 41502021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Combined Diebt Service To Maturity And To Cal)

Fayctte County, Tennessec
General Obligation Refunding Bonds, Series 2011
General Obligation Refunding Bonds, Series 2012A

Combined Debt Service To Maturity And To Call

Date Refunded Bonds Interest to Call /S To Call Principal Interest Rofunded /S
04/01/2022 9,600,000.00 10,389.80 9,610,389.80 935,000.00 267,166.26 1,202,166.26
04/0172021 - - - 975,000.00 242,566.26 1,217,566.26
041012024 - . - 1,005,000.00 220,513.76 1,225,513.76
04/01/2025 - - - 1,040,600.00 195,898.76 1,235,898.76
04/0112026 - - - 1,080,000.00 168,967.50 1,248,967.50
04/017/2027 - - - 1,125,000.00 139,767.50 1,264,767.50
04/01/2028 - - - 1,170,000.00 108,217.50 1,278,217.50
04/01/2029 - . - 1,210,000.00 73,792.50 1,283,792.50
04/01/2030 - - . 1,060,000.00 37,100.00 1,.097,100.00

Total $9,600,000.00 $10,189.80 $9,610,389.80 $9,600,000.00 $1,453,990.04 $11,053,990.04

Yield Statistics

Base dalc for Avg. Life & Avg, Coupon Caleulalion..........couu..aives 4715/2021
Average Life. 5 5.130 Yeurs
Average Coupont..... 2.952463%%
Weighted Average Maturity (Par Basis ST ITE ErRe ; TR T S s 5.130 Years
Relunding Bond Information

Refunding Dated Dale.... 4/15/2021
Refunding Delivery Dale ... 471502021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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STATE FORM NO. CT-0253

REPORT ON DEBT OBLIGATION
(Pursuant to Chapier 402, Public Acts of 1989)

Issuer:

Name Mr. Jim Voss

Address  County Mayor

| Court Square

Somerville, Tennessee 38068

aBond

b.CON

c.BAN

d.GAN .

e ¢ Purchuse
fLoan Agreement

Debt Obligation:

Debt Obligation:
a. General Obligation )
b. General Obligation Revenue end Tax
c. Revenue
d. Annual Appropriations

of Issue Percent of Issue:
2, General Go
b. Education

¢. Highways and Streets
. Public Safety

¢, Solid Weste Disposal

Issuer's No.
(To be filled out by State)

5. Face of Debt
6. Type 8

b. Negotiated

¢. Loan Program
7. Trx Status

a___ X TaxExempl b fe

8. Dated Date: December 1, 2001

9. Issue Date (Closing Date): December 27, 200%

10. Rating: 6 "Aga"
b. Standerd & Poor's

11. Interest

4.87736775% X aTIC

I

1. Industrial Park
g Manufacturing Facilities
h. Health Facilities
i. Airports
1 Utilities
i. Water
ii. Sewer
iti. Electric
iv. Gas
k. Refunding or Renewal 100%

| ] 1 Other

)

specify

b, NIC
¢. Varfable
°d. Other

Costs:
a.Remarketing Ageni Fees
b.Liquidity Fees
¢.Credit Enhancement Fees $

SEE REVERSE SIDE

Page 186 of 254
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13, Muturity Dates, Amounts and Interest Rates

Year Inteiest Rauwe Year Amount Interest Rate
Series 2001 Term Bonds
2009 £770,000 4.30% 2004 $150,000 3.00%
2010 805.00C 4 40% 2008 215,000 4.15%
201 840,000 4.50% 201 1,990,000 4.80%
2012 885,000 4 65%
2013 925,000 4.70%
1,070,000 4.875%
2017 1.125.000 4.95%
2018 1,185,000 500%
space
14, Itemized Description of the Cost of Issuance Name of Firm
a, Financial Advisor Fees*
b, Legal Pees
i. Bond Counsel Bass, Betry & Sims PLC
i, Issuer's Counsel 7,366
iii, Trustee's Counsel
iv. Verification Fee 1637 boutTaer & dnyover,

¢, Paying Agent Fees and
Registration Fees 550
d. Trustee Fees
e, Remarketing Agent Fees
1. Liquidity Fees

g Rating Agency Fees 4,700

h Credit Euhancement Fees

i. Underwriter's Discount{%4) 99,600 Cumberland Securitics, Division of Morgan Keegan &
i. Take Down Company, Inc.

ii. Manngement Fee

iii. Risk Premium

iv. Underwriter's Counsel

v. Other Expenses
Jj. Printing and Advertising Fees ete,
k. Issuer Fees
I. Real Estate Fees
m. Other Costs

* Il"o(helzimsls are included, please ilemize.

!
enclose a DISCLOSURE

Dennis M. Ohlweiler
Preparer
Vice President
ayor Tille
Title Cumberlond Securities, Division of Morgan Keegan
Firm & Company, In¢,
7, 2001 December 27, 2001

Date Dale

Tennessee 37219-5051
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Issuer

Name Mr. Jim Voss

Address  County Mayor

1 Court Square

STATE FORM NO. CT-0253

Issuer's No.
(To be filled ont hy State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

Somerville, Terincssee 38068

Debt Obligution: X a.Bond
b.CON
¢.BAN
d.GAN
e Purchase
f.Loan Agreement
for Debt Obligation:

a, General Obligation

b, General Obligation Revenue and Tax

¢, Revenue
d, Annual Appropriations

of Tssue

4. General Government
b, Education
c¢. Highways and Streets
d. Public Safety
¢. Solld Waste Disposal
1. Industridl Park
g. Manufacturing Facilities
h. Health Facililies
i. Airports
3

i Water

ii. Sewer

jii. Efectric

iv. Gas
k. Refunding or Renewal
1. Other

specify

S, Face Amound of Debt
6. Type of Sale; a. Competitive Public Sale

X b. Negotiated
c. Loan Program_______

7. Tax Status ‘
a_ X TexExempt b, Taxable

8. Dated Date: January 2,

Date): January 2,

Peveent of Issue: a
b. Standard & Poor's
C.
11. Interest
487736775% X aTIC
b. NIC
¢, Variable
d, Other
a.Remarketing Agent Fees
100% b.Liquidity Fees 3
¢.Credit Enhancement Fees $
SEE REVERSE SIDE
Page 188 of 254 2/23/2021
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I3, Maturity Dates, Amounts and Inierest Rates

Yem Amount Rate Year Amount Rate

Series 2002

2018 $1,245,000 5.00%

202 965.000 500

space sheet

14. Hemized Description of the Cost of Issuance Name of Firm
a Financial Advisor Fees*
b. Lepal Fees
i. Bond Counsel Bass. Berrv & Sims PLC

ii. Issuer's Counsel
iii. Trustec's Counsel
iv. Verification Fee Souther & Snyvder, PC

Regislration Fees
d Trustee Fees
¢. Remarketing Agent Fees
{. Liquidity Fees

c. Paying Agent Fees and 200

g. Rating Agency Fees 1,044 —
h. Credit Enhancement Fees 9,535
i. Underwriter's Discount(%%) Cumberland Securities, Division of Morgan Keegan &

i. Take Down 22 100

ii. Management Fee

iti. Risk Premium
iv. Underwriter's Counsel
v. Other ses
J. Printing and A ing Fees .0 'The Fayette Falcon", CUSIP, Print Shop, etc,
k. Issuer Fees
1. Real Estate Fees
m. Other Costs 0 clc.

* If other costs are included, please ilemize.

STATEMENT if one was

15, ™~o Dennis M. Ohlweiler
Preparer
Vice President
Countv Mavor Title
Tille Cumberland Securities, Division of Morgan Keegan
Fim & Compauny, Inc.
January 2, 2002 Janvary 2. 2002
Date Dute
Office

Tenuessee 37219-5051
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STATE FORM NO. (T-0253

Tssuer's No,
(Tu be filted cul by State)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:
Name Favelle Tennessee
Address  Alin: County Mavor
{3095 N Main Street

Somerville, Tennessee 38068

Debt Obligation: X aBond 5, Face Amount of Debt
h.CON
c.BAN 6. Type of Sale: X a Compelitive Public Sale
d GAN b. Negotiated
c.Leasc/Lease Purchase ¢ LoanProgram___ _ _ = __
{.Loan Agreement

7. Tax Status

a_ X___ Tax Excmnpt b.______. Taxable
for Debt Obligations
a. General Obligntion
b. General Obligation Revenue and Tax 8. Dated Date: September 15, 2011
¢ Revenue

d. Annual Appropriations
9, Tssue Date (Cloging Date): Seplember 15, 2011

of Tssue Percent of Issue: 10. Rating: ¢. Moody's ___Aa3 __ _
b, Standard & Poor's__ .
c.
11, Interest
2.8327394% X aTIC

b. NIC
¢ Variable
d. Other

\

3. Utilities

i. Waler
il Sewer
iii Electric 12, Recurring Costs:
iv. Gas a Remarketing Agent Fees S
Xk, Refunding or Renewal 100% b Liquidity Fees s
1. Other ¢.Credit Enhancement Fees
specify

SELE REVERSE SIDE
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13. Matuiity Dates, Amounfs and Interest Rates

Year Amount Interest Rale Year Ano Julerest Rate
2012 $370,000( 1 25% 550,001 290%
2003 325,000 125% 2027 175,000 300%
2014 320.0001 150% 2028 600,000 3.125%
2013 300,000 175% 2029 625, 325%
2014¢ 3400001 2 00% 2030 1 060.000 150%
2019 490,000] 200%

3150001 200%
2019 535,000] 200
2020 560,0001 200%
2021 450,000} 2.10%
2012 4600001 225%
2023 485,000] 240%
2004 500.0001 2 60%
202 525,000| 2.80%
altach
14. Itemized Description of the Cost of Issunnce Name of Firm
a. Finnneial Advisor Fees* $28,755
b, l.epal Jees
i. Bond Counsel $15,000 Glankler Biown, PLLC, Memphis, Tenncssce
ii. Issuer's Counsel
iii. Trustee's Counsel
iv Verification l'ce
¢. Paying Apent Fees aod $750 Regions Bank
Registration Vees
d. Trustee FPees
e. Remarketing Agent Fees
1. Liguidity Fees o ;
g Rating Apency Fees $11,000 Muoody's Tnvestors Scrvice
b. Credit Enhancement Fees
i. Underwriter's Discount (%) $136,900
i. Take Down
il. Management Fee
iii. Risk Presium
iv. Underwriter's Counsel
v. Other Expenses
J. Printing and Advertising Fees o .
k. Issuer Fees
1. Real state Fees
1. Other Cosls $6,763
1. Total Costs $205,568
¢ If other costs are included, please itemize.
ofthe ar il one was

1§
Authorized Representative
Title
. 15,2011
Date

s/ Joseph K. Ayres

Preparer

Managing Director

Title

Firm -
September 15,2011

Pale

SEND T0: Comptroller of the "M easury, Dicectar-Division of Local Fiuance, Snite 1700, S05 Deaderick Street, Janes K, Talk State Office Railding,

Nashville, Tennesser 37243-0274
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State Forn No €1-0253 (Rev 12411)

REPORT ON DEBT OBLIGATION
(Pursuant to Tennessee Code Annotaled Section 9-21-151)

1. Public Entity:

Name Fayette County, Tennessee

Address County Mayor

13095 N. Main Stroet
Somerville, Tenessee 38068

Debt Obligation:

v a4 Bond

b. CON

c. BAN

d GAN

¢ TRAN

. CRAN

g Capital L.ease

h. Loan Agrecement
Fnchise 3 of the executed NOTE FORM

Securily For Debt Obligation:

v a, General Obligation
b General Obligation+Revenue+Tax
¢ Revenue
d.TIF
¢. Annual Appropriations

of kssue:
a. General Govemment
b. Tiducation
c. Highways and Streets
d Public Safety
¢. Solid Wasic Disposal
{. Industrial Park
g Manufacturing Facilitics
h. Healll Facilitics
i. Airports
Utilities
i. Water
§i. Sewer
jii. Blectric
iv. Gas
v k. Refunding or Renewal
I, Other

Face Amoant of Debit Obligation: $7,240,000.00

Premium/Discount: $146,679.30

Type of Sale:
. Compelitive Public Sale
Informal Bid
Negatiated Sale
Loan P'rogram

Tax Status:
Tax Exempt
Tax Lixempt - Bank Qualified

Taxable
Dated Date: May 1, 2012
Issuc Date (Closing Date): Mauy 1, 2012
Ratings:
a Moody's Anl
b. Standard & Poor's
¢ Fitch
d. Unrated
1, Interest Cost:
2.4382060% TIC
NIC
Variable: Index___plus___bps
Other

Recurring Costs:
a. Rematketing Agent (bps)
b, Liquidity (bps)
¢ Credit Enhancements (bps)

Page 1 ol 4
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tu Amounts and Intercst Rates

Year Amount Interest Rate
2024 $505,000.00 2.30%
2025 $§515,000,00 2 375%
2026 $530,000.00 2.50%
2027 $550,000.00 2.60%
2028 $570,000.00 2.75%
2029 $585,000.00 2.80%

Year Amount Inlerest Rate |
2013 $300.000.00 200% |
2014 $300.000.00 2.00% |
2015 $330,000.00 2.00% |
2016 $335,000.00 200% |
2017 $330,000.00 2.00% |
2018 $325,000.00 3.00% |
2019 $320.000.00 3.00% |
2020 $315,000.00 3.00% |
2021 $465,000.00 300% |
2022 $475,000.00 3.00% |
2023 $490,000.00 2.125% |
If additional space is needed, attach additional sheet,

Weighted Average Maturity 9.956 years

This Issue Total Debt Qutstanding
Cum. Principal Cum. Principal
Year Redeemed % Total Redeemed % Total
1 $0.00 0% $922.020.00 4%
5 $1,265,000 00 17% $4.778.379.00 2%
10 $3,020,000.0C 42% $10,186,124.00 45%
15 $5.535.000.00 76% $16.585.519.00 74%
20 $7.240.000.00 100% $22.154.408.00 98%
25 $22,246.328.00 99%
30 $22,360,679.00 99%
35 $22.502.934.00 100%
40 $22.510.895.00 100%
Page 2 of 4
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15. Itemized Description of the Cost of Issuance

(Raund o Nearest [ollar)
Name of Firm

a. Financial Advisor Fecs* $27,500 & Inc
b. Legal Fees:

i. Bond Counsel $12,500 PLLC

ii. Issuer's Counsel $1,000 Richard

iii. Trustee's Counsel

c. Paying Agent Fees and
Registration Fees $750 Bank

d. Trusiee Fees

¢. Remarking Ageuat Fees

{. Liquidity FFees

g. Rating Agency Fees Tnvestors Service
h. Credit Enhancement Fees
i. Underwriter’s Discount $86,100 Baird & Co.

i. Take Down

ii. Management Fee

iii. Risk Premium

iv. Underwriter's Counsel

v. Other Eixpenses
j. Printing and Advertising Fees Cusip
k. Issuer Pees
1. Real Estate Fees
m. Bank Closing Costs
n. Other Costs doc

Total Costs
*If other costs are included, please itemize

Enclose a copy of the DISCLOSURE DOCUMENT/OFFICIAL STATEMENT if applicable.

16. Description of Continuing Disclosure Obligations
(Use additional Pages if necessary)

[ndividual Responsible {for Completion: Dissemination
Date Annuul Disclosure is due: June 30 of
Page 3 of' 4
Page 194 of 254 2/23/2021
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Description of Compliance with Written Deb¢ Management Policy:

(Use additional pages if necessary)

18. (If any) Deseription of Derfvative and Complinnce with Written Derivative Management Policy:

(Usc additional if necessary)

Authorlzed Representative
Mavor

Title

05/01/12

Date

EBmeil

Submitted o the Governing Body on 05/22/12

Preparer
Managiny Direotor
Titls

Firm

05/01/12

Date
ioe.avres@mormnkeesan.com
Email

and presented at its public meeting held on

05/22/12

TO: Director - Office of State snd Local Finance, 505 Deaderick Strect, Suite 1600,

K.

Paged4 of 4
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Plan of Refunding — Fayette County, Tennessce — Series 20218 Bonds

A) Identification of Key Professionals (including financial advisors, bond counsel,
underwriters, or lenders) who have provided advice or proposals on which the Entity
rclied to prepare the Plan):

1. Financial Advisor: Cumberland Securitics Company, Inc.
2. Bond Counsel: Glanker Brown
3. Underwriter: Compelitive Public Sale

B) Purpose(s) of Refunding, including parameters:
1. Cost Savings: include a projection of the savings and amortization schedules
for both refunding and refunded debt:

a. Fayelte County, TN (the “County”) anticipates a gross savings of
$1,784,547.48 or $1,508,613.12 net present value or 20.359% of the
refunded principal. See page 3 of the “Preliminary Refunding Analysis”
attached to this report.

2. Restructuring: provide a comparison of cxisting and proposed structures,
describing why debt is being restructured: N/A

3. Covenant change: Clearly describe covenant to be eliminated or revised and
any change in the structure:

a. N/A
4. Reduction or climination of risk: describe risk to be reduced or eliminated:
a. N/A
C) that the propo refunding complies with the En adopted
nt policy and a  cription of how the transaction is istent wit

policy, including any savings threshold. If there is mo adopted policy or the
transaction is not consistent, the Entity shall pravide a detailed explanation.
1. The proposed refunding is in compliance with the County’s adopted debt
management policy, since the proposed fixed rate bond issuance is a current
refunding designed to save the County money.

D) Other Information

1. Amortization schedules for both (proposed) refunding and (outstanding) debt
to be refunded,
a. Proposed refunding debt schedule: See attached page 5 of the Preliminary
Refunding Analysis
b. Outstanding debt schedule(s): See aitached page 8 to page 15 of the
Preliminary Refunding Analysis

Page 196 of 254 212312021
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As well as the following:

2. Refunding Debt:
a. Maximum size to be authorized by the governing body, identifying all
outstanding debt that could be included in the refunding;
i, Maximum size authotized by governing body = . To
refinance the General Obligation Bonds, Series 2013, dated
December 20, 2013, maturing April 1, 2022 and thereafter in the
outstanding principal amount of $7,410,000 (the *“Series 2013
Bonds™).
b. Amnticipated Size =
¢. Anticipated final maturity and weighted average maturity. If the final
maturity is extended beyond the fiscal year of {inal maturity of debt to
be refunded or the weighted average maturity is increased, list the
projects as required below for refunded debt:
i. Final Maturity =
1. Weighted Average Maturity =
d. Breakdown of Costs of Issuance
See attached page 7 of the Preliminary Refunding Analysis
e. Sources and Uses of Funds
See attached page 6 of the Preliminary Relunding Analysis

3. Refunded Debt: Information must be provided with respect to each debt issne
to be refunded; (if all currently outstanding debt will not be refunded, identify
maturitics that arc candidates for refunding).

a. Name of issue, type of debt, original terms, including whether the debt
is federally tax-cxempt or taxable.

i. General Obligation Bonds, Series 2013, dated December 20, 2013,
maturing April 1, 2022 and thereafter in the outstanding principal
amount of $7,410,000 (the “Series 2013 Bonds™). The Series 20128
Bonds are tax-exempt, (ixed-rate debt, maturing on April 1, 2022 to
April 1, 2036

b. Date of issue and copy of CT-0253 filed.

i. Date of Issue = 12/20/2013. The CT-0253 Form was {iled with the
Division of Local Government Finance in connection with the issue
of the Series 2013 Bonds.

c. Date of authorization by the governing body.

i. The Series 2013 Bonds were authorized by the County’s governing

body on July 26, 2011 and November 26, 2013.
d. Whether bank-qualified or under other small issucr exception.

Page 197 of 254 212312021
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i. Bank-Qualified
Projects funded with proceeds of issuc and remaining average life of
projects (if final maturity or weighted average maturity of debt is
extended).
i. The County’s Series 2013 Bonds were issued to finance (i) the
acquisition, construction and equipping of schools and (ii) to pay
costs incident to the issuance and sale of the Series 2013 Bonds.

Derivative product, if any, and copy of Report of Compliance:

i, None

Page 198 of 254 27232021
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FAYETTE COUNTY, TENNESSEE

o Preliminary
Py a0 Reﬁindrii}'g'{;'{ﬁﬁalys'is? e
- Series 2021B Bonds

February 03, 2021

Prepared By:

Cumberland Securities Company, Inc.
Independent Registered Municipal Advisors
P.O. Box 22715
Knoxville, Tennessee 37933
Telephone: (865) 988-2663
Facsimile: (865) 988-1863

CUMBERLAND SECURITIES

SINCE 1931
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Disclaimer and Disclosures

elgctionicaily sccess tle Advisor’s most recant Farm MA and each employe«’<omiost recent borm MA | fiind
Cumhberfand Securitics Company, Inc, has never had legal ot disciplinary ovent

.na eels
the reca
for Mt

wn The Advisor hereby iiscloses that the determination of any munitical advisory fee or other conipensation

will be muwually agrecable betwenn the issuet snd thye Adyisor puouant Lo 3 Fee Letter.

(ke Advisor hereby discloses (hat it recelvns tha use of a Bloamberg lernse conrtesy ol i’invmu:u! Jamins ind Assaciites The use

linancings and investments are reviswed by the firm ta confirm that (it they ace suitable for kach client

cont
lesa
stas

ok imited
ex rmation
all me). 1t d

1o be consixient with, and may differ significantly from, those assumed,

IRS Chrefar 230 ure:
1a be used, and t be
advisar,

Muterial Risk Considerallon
Issver Delault Risk

Redemption Risk
Granclne Risk
Reinvestment Risk

Tax Compliance Risk

Malerial Risk Considecation
Interost Rate Risk

Indes Risk

tssuer Default Risk

Issuer Ratings Downgrade Ritk
Liyuidity Risk

Liquidily Provider Defaul Risk
Liquidity Providec Ralings

Downerade
Refinancing Risk

Regulatory Risk
Reinvestment Risk

Remarketing Risk

Rangwal Risk

Tax Compliance Risk

its int ness o and do ,Ranor
9o far rpase 1K pet such ta
Reseriotion of Risk

Posslbility that the Jssunr defaults imder tiva aithariring docimants

The 3bility (o redeem the bands prior to maturity mey be limited

For tax-exempl bonds, possibiity Lhat failure to comply with tax-related covenants tesults isi the
bonds becoming taxabile obligations

Debt Risk Anplicable o]
Poushility that the mternst rale may inerease on an intacest reset dale
(VADS, FRN, tadey, Pur oans) .

of Hils ficense (5 not conting=2nt upon any specifi existing or fulure business All reconimanded

cash Tnie

future sor

be ava oy
in tliis presen [t} were not i o
sed on the a ar rees from X

Range of available remedics may be brought against (ssuer (c.g forcing
rates)

Credit ratings negalively impacied

Access to caphtal markeis ipaired

Prscihllity of recevesshio

resulting in a higher casl.

Incteas in debt sarvice costi retra3ciively Lo date of istuance
Possibte mandatory redamption of bonds atfected

Risk of RS Audit

Difficulty in tefinancing the bonds

Access to lax-axempt marke( impactad

Difficulty in Bsuing Fulure taxexempt debt

In debi service cost jup to maximum r3te)
Lower debt sacvice covarzge

o lower cash resenies

crvining th indsx {LIBOR or SIFMA} could
change
Indlces may be affected by factors uarelated to FRA's/Index Loan oc the tax-
exampt rmarket
IVRNA FRN inder Put Loanst
£ o fesumr defavlls under the authurizing dovuments R ng
{VRDB, FRN, Index, Pur Loans) revenuas)

Increase in debt service costs

Lower debl service coverage

| ower cash reserves

Provision should be niade for aliernste mechaaism to delsrmine rate

Issuer ta

«  Credil ratings negatively impacted
« Default could impact remarketing which coldd cause Increaso in debt sarvice costs

\hat a downgrade of the Issuer's ratingis) may resuit [n opilonal
tendurs or an Increase (n fees payable to the bank providing the liquldity
facilitv (VADA FAN Index Put Loans)

T VADE’s cannot be successlully remarketing, resulting in Bank
Bonds (WD)

Poskiblily that the bank providing the ifquidity factity supporting the VADO & B

Ralfwgs change could impact remarketing which could cause an Increase in dabt service cust
Hightr Rquidity facility leas resulting in higher cost of funds

Increase in debt service casts due to highar bank bond rate and accelorated princtple repayment
»  May be required to refintnce or tarm oul the VROO's
_ Inahllity I refinance or nossiily higher interest rotes
equired 1o repay principal ard acerued Inlerest If lisuer is nol abie ta ratinance

Incrrase in debt earvice costs

Possibllity that the FRH, Index or Put Loan cannot be remarketed of o
refinanced .
(FRN, Index, Fut Loons) .

Possiblily thal prospective regulstory recuitemems incieate cost of

liquidity lacllity {VRDB, FAN, index, Put Louns) _
Possibility that 1he Issuer inay be unable te invest Unspent praceeds at or near
thee bterest rata on the bouds {VRDS, FRN, Index, Put { oors]
Possibility thal the remarketing agenl doss ol perform its duties in a
savisfaciory maniiec of may reslgn or cease ils iemarketing affonts
{vRo8)

ar will nct be eatended »

commitment perlad of not be replaced al & 1casonalile cost refinaice
For tax exempl bouds, 1o comply with tax v "
covenants result (n the bonds becoming tavatie ablgations
(VRDB, FRN, induy, Put Loans)

Risk ol RS audit

Itard Put: must repay principal and accrued interest or Bvant of Delaulr

Soft PuA: higher interest rate on dabt and higher debt servica costs Up Lo maximum rate
Increase in deht service costs upon any refinancing
Inabillity te reflnance o possibily highet Inferest rales
Incruase in debt

inferest rates

the VRDO's

required Lo repay

+  Difficully In refinancing the bonds
o Access 16 Lax exemipl matkel impacted
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Fayette County, Tennessee
Preliminary Refunding Analysis - Series 20218 Bonds
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Fayette County, Tennessee
Total Combined Qutsianding Debt Service

Total

Aggregale Debt Service

Date Trincipal Interest Total P41
06/30/2020 - - -
0673072021 1,842,500.00 754,399 98 2,596,899.98
0613072022 1,937,500.00 715,162.26 2,652,662.26
06/30/2023 1,887,500.00 667,253.26 2,554,753.26
06/30/2024 1,927,500,00 623,349 76 2,550,849.76
06/30/2025 1,895,000.00 575,883.76 2.470,883.76
06/30/2026 1,960,000,00 524,395.00 2,484,395.00
06/30/2027 2,030,000.00 469,050.00 2.499,050.00
06/30/2028 2,100,000.00 409,642.50 2,509,642 50
06/30/2029 2,150,000.00 346,535.00 2,496,535.00
0673072030 1,820,000.00 279,910.00 2,099,910.00
0673072031 950,000.00 216,490.00 1,166,490.00
06/30/2032 970,000.00 182,645.00 1,152,645.00
06/30/2033 935,000.00 148,150.00 1,083,150.00
06/30/2034 980,000.00 113,200.00 1,093,200.00
06/30/2035 1,000,000.00 76,500.00 1,076,500.00
06/30/2036 1,045,000.00 39,100.00 1,084,100.00

Total $25.430,000.00 $6,141,666 52 $31,571,666.52
Par Amounts Of Selected Issues
2011 - 4-1-2021 @) par.. 5,830,000.00
2012A - 4-1-2021 @ par 4,685,000.00
2012B Bonds - 4+1-2021 -County - Schools....... tvcaees 3.275,000.00
20121 Bonds - 4-1-2021 -County - Fire Truck 85,000.00
2013 CON - Buses - Final........... FO TS O SOOI UR VDI PIS BENS 135,000.00
2013 PoNds - 4-1-2021 ~COUNLY = SENODIc.ocvysiisiussmsssronss i ossmmiersssssi e rmmiisaspisssssssssssssasassasspssess s st 3,695,000,00
2013 Bonds - 4-1-2021 -Schools.. 3,945,000,00
2014 « 4-1-2021 -2006. .. cr...ccnnvi. 2,400,000.00
2014 - 4-1-2021 -RD - Airpont.. 370,000.00
2020A Notes - Anytime 410,000.00
20208 NOLES = ANYUIIC.....0oniereniemmriaimrsmmrisrimiaiomesss ot i isiinabie o 600,000.00
TOTAL 25,430,000.00
Cumberland Sceurities Company, Inc.
Tennessee Public FFinance - SPG
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Fayette County, Tennessee
Total Combined Outstanding Debt Service

3,000,000
20208 Notes
2020A Noles
2,500,000 2014 Bonds
2013 Bonds
2013 CON (Bu
2,000,000
2012B Bonds
2012A
1,500,000 2011 Bonds
Debt S
1,000,000
500,000
— o~ o <+ %) 0 o~ ] =) o — o o <t
g 8 4 g g g g g &g 8 8 &g g 8
A 1] 13 I3 I3 ~l Q N N N IS 1] ~ I
Fiscal Year Ending
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Estimated Savings Analysis
$7,605,000
Fayetlc County, Tenncssee
General Obligation Refunding Bonds, Series 20218

Cstimated Savings Analysis

Date Principal Coupon Interest Tolal P+1 Refunded D/S Cstimated Savings
04/01/2022 510,000.00 0.500% 74,361.52 584,367.52 566,537.50 (17,830.02)
0470172023 510,000.00 0.600% 82,172.50 592,172.50 567,987.50 (24,185.00)
04/01/2024 510.000.00 0.700% 79,112.50 589,112.50 564,137.50 (24,975.00)
04/0172028 §10,000.00 0.750% 75,542.50 585,542.50 380,137.50 (5,405.00)
04/01/2026 510,000.00 0 800% 71,711.50 581,717.50 583,762.50 2,045.00
0410172027 510,000.00 0.850% 67,637.50 577,637.50 586,862.50 9,225.00
04/01/2028 §10,000,00 1.000% 63,302.50 5§73,302.50 583,550.00 10,247.50
04/01/2029 510,000.00 1.100% 58,202.50 568,202.50 579,862.50 11,660,00
04/01/2030 503,000.00 1.150% 52,592.50 557,592.50 675,800.00 118,207.50
0470172031 505,000.00 1.250% 46,783.00 551,785.00 841.400.00 289,615.00
04/01/2032 505,000.00 1.350% 40,472.50 545,472,50 824,600.00 279,127.50
04/01/2033 505,000.00 1.500% 33,655.00 538,655.00 807.400.00 268,745.00
04/0172034 505,000.00 1.600% 26,080.00 5§31,080.00 §19,800.00 288,720.00
04/01/2035 500,000.00 1.750% 18,000,00 518,000.00 800,600.00 282,600.00
04/01/2036 500,000.00 1.850% 9,250.00 509,250.00 806,000.00 296,750.00

Total $7.605,000.00 - $798,890.02 $8,403,890,02 $10,188,437.50 $1,784,547.48

Net Presenl Value Benefit $1,508,613.12
Nct PV Benefit/ 57,410,000 Refunded Principal. S 20.359%
Dated.......... i i ey JERUTUOOROPRRTUSS PSSR S 471512021
First Coupon Date........cccovnner 90112021
7.851 Ycars

Weighted Average Maturity...

Bond Yicld for Arbiirage PUrPOsES........coocosinrmisisinmssivicns: 1.3294650%

AVETUEE COUPOI . .oovvuveesrresssersesnsosssssrsasis sonsstas st arss srienssisiass hesrsea e 1.3380510%
Bond Year Doflars.... 3 $59,705.50
True Interest Cost (T1C Ereasdald Boif 1.5006429%

Cumberland Securitics Company, Inc.
T'ennessee Public Finance - SPG
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Fayette County, Tennessee

Total Combined OQutstanding Debt Service - Post Issuang

3,000,000
c—a2021C

202113

CH2021A

2,500,000 202008
2020A

201413

2,000,000 2013 B
2013 C

201213

1,500,000 zon2
201113

Current

1,000,000

500,000

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
20

2033

Fiscal Year Ending
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$7,605,000
Fayette County, Tennessee

Genera) Obligation Refunding Bonds, Series 2021B

Estimated Debt Service

Dite Prisicipat C'oupnn Intercst Tolnl Pl Fiscal Tolal
0471512021 . - -
09401202 . - 32,006.27 3200627 -
0IL202 510,000.00 0.500% 42,6125 582,361 25 -
04/01°2022 - - - - 5R4,367.52
090172022 - . 41,086.25 41,086.2%
13/01/2023 510,000 00 0.600% 41,086.25 §51,086.25
04/0172023 - - - . 592,172.50
09/01/2023 - - 39,556,25 39,5560.25 =
03/01/72024 510,000.00 0.700% 39,556.25 549,556.25 -
0470172024 - B . - 589,112.50
090172024 - - 3777125 3177185 .
030172025 510,000.00 0.750% 37,771.25 $47,771.,25 -
04012028 - - - - 585,542.50
09/0172025 - E 3585878 135,858.75 -
03/0172026 510,000.00 0.800% 3585875 545,858.75 -
0400112026 - - - . 581,717.50
09/01/2026 - 5 13,818.75 3381875 -
0370172027 510,000.00 0.850% 3381878 543,RI875 -
040172027 - - - - 577,637.50
09/01/2027 - - 31,651.25 31,651.25
03/01/2028 $10,000.00 1.000% 31,651.25 $41,651.25 -
04/0172028 . - - - 573,302.50
09/0172028 B 5 29,101.25 29,101.25 -
030172029 510,000 00 1.100% 29,101.25 539,100.25 -
0440172029 - - - - 568,202 50
09/01/2029 E - 262%.25 26,296 25 -
03/01/2030 505,000 (0 1.150% 26,296.25 531,296.25 -
04/01/2030 - - - . 557.592.50
09/01/2030 = - 23,392.50 21,392,50 -
0320172001 505,000.00 1.250% 23,392.50 528,392,850 -
040172031 - = - - 551,785.00
090172031 - - 20,236,25 20,236.2% -
3/01/2032 505.000.00 1.350% 20,236.25 575,236.25 -
040112032 - - - 54547250
0900112032 . - 16,827.50 16,827.50 -
03/01/2033 505,000.00 1.500% 16,827.50 521,827.50 -
040172033 - - B - §38,655.00
09/01/2033 . B 13,040 00 13,040.00 -
01/01/203 505,000.00 1.600% 13,040.00 518,010.00 -
04/01/2034 - . - - 511,080.00
09/01/2034 . - 9,000,00 9,000,600 -
03/01/2035 500,000.00 1,750% 9,000.00 S09,000.00 -
04/01/2035 - = - - 518,000.00
09/01/2035 - - 4,625.00 4,625.00 -
03/01/2036 540,000.00 1.850% 4,625.00 504,625 00 -
0410172036 - - . - 509,250,00
Tstal $7.603, 100 1K1 - 308 AN A0 403 K50 02 -
Date And Term Structure
DIAUCH .roesirisssia o oemieses st omom b g s som o onrm ses s bl bh e b 4 Ry PRI FIESUgLISTS 4152021
Firs (‘uupou l)ﬂlt. 912021
f'requency of lmcm Paymem 2 Per Year
First Serial Matwrity Date, 312022
Yield Statistics
Average Coupon., . X - IR 1.3380510%
Welhted Averaje M»lmn;.- ...... 7.851 Years
oadd Year Dolles, $59,705.50
Bund Yieh! for Arbitcage I’urpmcs 1.3294650%
Tiue Interest Cost (TIC)... 1.5006429%
Cumberland Secwities Company, Inc.
Tennessee Public Finance - SPG
Page 206 of 254 212372021
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$7,605,000
Fayette County, Tennessce
General Obligation Refunding Bonds, Serics 20218

Lstimated Total Issue Sources And Uses

Dated 0471522021 { Delivered 04/15/2021

2013 - County 2013 - Schoa! lssue Summary
Estimated Sources Of Funds
Tistimated Par Amount of Bonds.......ovcvenrmencrnvinn oo $3,740,000.00 $3,865,000.00 $7,605,000.00
Estimated Tolal Sources $3,740,000.00 $3,865,000.00 $7,605,000.00
Estimated Uses Of Fuuds
Lstimated Total Underwriter's Discount (Final Discount
determined when bids are caleulated®), ..., 46,750,00 47,306 32 94,056.32
Istimated Cost of JSSUANCE, .ocveres cinn S 42,780.76 47,214.24 89,995.00
Cstimated Deposit to Current Refunding Fund...... ..o e 3,650,469.24 3,770,479.44 7,420,948.68
Estimated Total Uses $3,740,000.00 $3,865,000.00 §7,605,000.00

* Bids are award bascd on (he lawest True Interest Cost (T1C),

“T'rine Interest Cosl is a method of compuling the interest expense 10 the issuer of bonds, Irug interest cost is defined as the rote, pounded semi-
annvally, yio di the ppayable on the respeclive principal and inlerest payment dates (o the purchase price received for the new
issue of bonds, Purchase price is affceted by 1he amouat of underwriter's discount the buyer ulilizes.

Competitive Public Sale provides for open bid process. Every underwriter (Wiley Brothers, Southwest Securitics,
Duncan-Williams, FHN Financial Capital Markets, Raymond Jamcs & Associates, Robert W. Baird, Hutchinson,
Shockey, Erley & Co., Sterne, Agee & Leach, Bank of America Merrill Lynch, Vining-Sparks, PNC Capitat Markets,
SunTrust Banks, Wells I'argo Bank, Goldman Sachs, Stifel Nicolaus, UBS Financial Services, KeyBanc Capital
Markelts, Citigroup Global Markets, Piper Jaffray, William Blair & Company, Mesirow Financial, J.P. Morgan, Morgan
Stanley, Barclays Capital, BOSC Inc., RBC Capital Markets, Guggenheim Securities, Janney Montgomery Scott, etc.)
will have an opportunity to submit a bid. The bonds will be awarded to the firm that has the lowest True
Interest Cost (the lowest financing cost (o the Issuer)

Cumberland Securities Company, Inc.
I'ennessee Public Finance - SPG
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$7,605,000
T'ayette County, Tennessee
General Obligation Refunding Bonds, Series 20218

Estimated Detail Costs Of Issuance

Duted 04/15/2021 | Delivered 04/15/2021

ESTIMATED COSTS OF ISSUANCE DETAIL

Financial Advisor....... ... $39,995.00
Bond Counsel ,..... $17,500.00
Paying Agenl Fees.... $700.00
Rating Agency V'ee - Moody's... ..... $17,500.00
POS/OMCIal ST wivc i s $8,305.00
irdend i i $1,000.00
Miscell $4,995.00
LSTIMATED TOTAI 589,995.00
Cumberland Securitics Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate
$8,715,000
Fayette County, Tennessee
General Obligation Bonds, Series 2013

Debt Service To Maturity And To Call

Date Refunded Bonds nicrest to Call /S To Call Principal Interest Refunded D/S
04/01/2022 7,410,000.00 10,948.68 7,420,948.68 285,000.00 281,537.50 566,537.50
04/01/2023 - - 295,000,00 272,987.50 567.987.50
(14/01/2024 - - - 300,000.00 204,137.50 564,137.50
04/01/2025 . . - 325,000.00 255,137.50 580,137.50
04/01/2026 - - 2 340,000.00 243,762.50 583,762.50
04/01/2027 - - - 355,000.00 231,862,50 586,862.50
04/01/2028 - - - 365,000.00 218,550.00 583,550.00
04/01/2029 - - . 375,000.00 204,862.50 579,862.50
0440172030 - - . 485,000.00 190,800.00 475,800,00
04/01/2031 - - - 670,000.00 171,400.00 841,400.00
04/0£/2032 - - - 680,000.00 144,600.00 424,600,00
04/0122033 = - - 690,000.00 (17,400.00 807,400.00
04/01/2034 - - 730,000.00 89,800.00 819,800.00
04/01/2035 - - - 740,000.00 60,600,00 800.600.00
04/0172036 - . - 7175,000,00 31,000.00 806,000.00

Total $7,410,000.00 $10,948.68 $7.420,948.68 $7,410,000.00 $2,77%437 50 510,188,437 50
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation..,,......... . T ol o ] 471512021
Average Life. ..o N A — 9.510 Years
Average Coupon......... . . 3.9426213%
Weighted Average Maturity (Par Basis)........uvnnnoiiviries 9.510 Years
Refunding Bond Tnformation
REMUNAING DACA IIBIC ....ovoroinrn wraonirmsnins sisisss ansissseiiine v e isomansssasssesrmss e prssiaiserssss s 4/152021
Refunding Ielivery Date. 471512021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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RECEIVEL

Sk FormNe CT-0251 (Nev 12/11) JAN U B 2
REPORT ON DEBT OBLIGATION 014
(Pursuant to Tennessee Code Annotated Section 9-21-151) STATE AND L0 c
TFublic Entity: AL HNANC
Name
Address Mayor
13095 N. Main Strect
Somerville, Termesseo 38068
2. rebt Obligation: S, Face Amount of Debt Obligation: $8,715,000.00
2. Rond t $177,89645
b. CON
©. BAN
d. GAN Type of Sale:
¢. TRAN Conpetitive Public Sale
f. CRAN Informal Bid
£ Capital Lease Negotiated Salo
h. Losn Loan Program
Yow: Encluse o« eupy of the cxarsand NOTE FORM ¥ amoBestils.
For Drebt Obligation: 7. Tax Status:
Tux Bxempt
a, General Obligation Tax Bxompt - Bank Qualified
b, Genenal Obligati Taxable
<, Revenus
4. TIR
¢. Awnal Appropristions Dated Date: Decenmbier 20, 2013
¥, Isaue Date (Closing Date): 3
0, Genersl Government
b. Bducation
o, Highways and Streets Wadags:
d. Publio Safety & Moody's A}
¢. Solid Waste Disposal b. Standard & Poor's
F. Industrial Park ¢. Flich
g Marufacturing Facilities d, Unrated
b. Health Pacilities
1. Alporty
Tmterest Cort:
i. Water 3,6453466% TiC
ii. Sewer Nic
i, Blectric Variable: Index___p
iv. Gus Qther )
B k. Refunding o Renwal
1. Other
Recurring Costst
s. Remarketing Agent (hps)
b, Liguidity (bps)
c. Credit Buhancements (bps)
Page | of &
2/23/2021
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Year
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
203}
2032
2033

Amounts and

Amount
$75.000.00
£150.000.00
$200.000.00
$210,000.00
$215,000.00
$225.000.00
$230.000.00
$285,000.00
$295.000.00
$300.000.00
$325.000.00
$340,000,00
$355.000.00
$365.000.00
$375.000.00
$485.000.00
$670,000.00
$680.000.00
$690,000.00

Interest Rate
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
3.00%
3.00%
3.00%
3.0%
3.50%
3.50%
3.75%
3.75%
3.75%
4.00%
4.00%
4.00%
4.00%

1f additional space is necded, attach additional sheel.

Weighted Average Maturity 14.958 years

Year

5
10
15
20
25
30
3s
40

This Issue
Cum. Principal

Redeemed
$0.00
$635.000.00
$1.885.000.00
$3,570,000.00
$6.470.000.00
$8.715.000.00

Year
2035
2036

Amount
$1.470.000.00
$775.000.00

Taotal Debt Outstanding

Cum, Principal

% Total Redeemed
0.00% $1,122,661.0C
7.29% $6.701.882.00
21.63% $14.933.984.00
40.96% $24.398,800.00
74.24% $31.089.433.00
100.00% $34.214.743.00
£34.339.530.00
$34.433.897.00

Page 2 of 4
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% Total
3.26%
19.46%
43.37%
70.86%
90.29%
99.36%
99.73%
100.00%

Inlerest Rate
400%
4.00%
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Itemized Description of the Cost of Issuanee
{Round to Nesrest Dollur)

a Financial Advisor Fees*
b. Legal Fees:

i. Bond Counsel

ii. Issuer's Counsel

jifd Counsel

¢. Paying Agent Fees and
Rogistration Fees
d. T'rustes Fees
¢, Remarking Agent Fees
f. Liguidity Foes
& Rating Agency Fees
h. Credit Enhancement Fees
i. Underwriter's Discount 0.727%
i, Take Down
ii. Mansgement Fee
iii, Risk Premium
W, § Counsel
v. Other
j- Printing and Advertising Fees
k. Issuer Fees
1. Real Bstate Fees
m, Bank Closing Costs
1. Othex Costs
Total Costs

Name of Firm
$34.950

$16,000

$750

$12,500

$6,400

54,350
$138308

*If other costs are included, please itemize

Enclose a copy of the DISCLOSURE DOCUM

Description of Continulng Disclosare Obligstion
(Uso additional Pages if necessary)

Individual Responsible for Completion:

Date Annusl Disclosure ig due:

L STATEMENT if applicable.

June

Page3 of 4
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17, Description of Complisnce with Written Debt Mansgement Policy:
(Use additional pages if necessary)

'The County Commisgion of Fayette County, TN adopted n Debt Mangement Policy on October 25, 2011, and the Policy has been
filed with the State in dance with the requir of the State of Tennessee regarding the adoption of a formal debt
management policy. The Bonds comply with the Debt Management Folicy.

18. (If any) Description of Dertvative and Compliance with Written Derivative Management Policy:
(Use additional pages if necessary)

77 r
v VA
Josioph K. Ayres

Auu;orized Representative Proparer
County Mayor President
Title Title
12/20413 Cumberland Sscuritiss Company, Inc.
Date Flim
aylond yi!gmqmgs 12/20/13
Email Date
jie Aftincun i
Tinwil

20
Submitted to the Goveming Body on 01/28/14  and presented at its public meeting held on 0128014

COPY 1'0: Directar -~ Office of State and Looal Finance, 505 Deaderick Street, Suite 1600,

James K. Polk State Office Building, Nashville TN 37243-1402

Pagc 4 of 4
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Plan of Refunding — Fayette County, Tennessee — Series 2021C Bonds

A) Identification of Key Professionals (inclnding financial advisors, bond counsel,
underwriters, or lenders) who have provided advice or proposals on which the Entity
relied to prepare the Plan):

1. Financial Advisor: Cumberland Securities Company, lnc.
2. Bond Counsel: Glankler Brown
3. Underwriter: Competitive Public Sale

B) Purpose(s) of Re  d  including parameters:
1. Cost Savi ude a projection of the savings and amortization schedules
for hoth refunding and refunded debt:

a. Fayetic County, TN (the “County”) anticipates a gross savings of
$469,539.41 or $410,020.20 net present value or 7.257% of the refunded
principal. See page 3 of the “Preliminary Refunding Analysis” attached to
this report. This excludes the conversion of the Series 2014 Notes, the
Series 2020A Noles and the Series 20208 Notes.

Restructuring: provide a comparison of existing and proposed structares,

describing why debt is being restructured: N/A

3. Covenant change: Clearly describe covenant to be climinated or revised and
any change in the structure:

>

a. N/A
4. Reduction or climination of risk: deseribe risk to be reduced or eliminated:
a. N/A
C) hat proposed refunding complies with the Ent adopted debt
¢po  and a deseription of how the transaction is istent with the

policy, inclading any savings threshold. If there is no adopted policy or the
transaction is not consistent, the Entity shall provide a detailed explanation.
1. The proposed refunding is in compliance with the County’s adopted debt
management policy, since the proposed fixed rate bond issuance is a current
refunding designed to save the County moncey.

D) Other Information
1. Amortization schedules for both (proposed) refunding and (outstanding) debt
to be refunded,
a. Proposed refunding debt schedule: Sece attached page 5 of the Preliminary
Refunding Analysis (All Purposes)

b. OQutstanding debt schedule(s): Sce attached page 8 1o page 15 of the
Preliminary Refunding Analysis

Page 214 of 254 212312021
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As well as the following:

2. Refunding Debt:
4, Maximum sizc to be authorized by the governing body, identifying all
outstanding debt that could be included in the refunding:

i.  Maximum size authorized by governing body = 325.000. To
refinance and/or convert (1) General Obligation Bonds, Series
2012B, dated December 12, 2012, maturing April 1, 2022 and
thereafier in the outstanding principal amount of $3,160,000
($3,115,000 for schools and $45,000 for fire truck) (the “Serics
20128 Bonds™); (2) General Obligation Bonds, Series 2014, dated
May 01, 2012, maturing April 1, 2022 and thercafler in the
outstanding principal amount of $2,490,000 ($2,160,000 for 2006
Bonds and $330,000 for Rural Development Bond) (the “Series
2014 Bonds™); (3) General Obligation Capital Outlay Notes, Series
2020A,, dated June 26, 2020, maturing April 1, 2022 and thereafler
in the outstanding principal amount of $307,500 (the “Series 2020A
Note”) and (4) General Obligation Capital Outlay Notes, Series
20208, dated June 26, 2020, maturing April 1, 2022 and thereafler
in the outstanding principal amount of $550,000 (the “Series 20208
Note”) (collectively, the “Ouistanding Bonds”). The Series 2020A
Note and the Series 20208 Note have been outstanding less than 2
years and will be converted to Bonds.

b. Anticipated Size =

c. Anticipated final maturity and weighted average maturity. If the final
maturity is extended beyond the fiscal year of final maturity of debt to
be refanded or the weighted average maturity is increased, list the
projects as required below for refunded debt:

i. Final Matarity = 3/1/2036

il. Weighted Average Maturity =

d. Breakdown of Costs of Issnance

See attached page 7 of the Preliminary Refunding Analysis
e. Sources and Uses of Funds

See attached page 6 of the Preliminary Refunding Analysis

3. Refunded Debt: Information must be provided with respeet to each debt issue

to be refunded; (if all currently outstanding debt will not be refunded, identify
maturitics that are candidates for refunding).

Page 215 of 254 212312021
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a. Name of issue, type of debt, original terms, including whether the debt
is federaily tax-exempt or taxable.

i. General Obligation Bonds, Series 2012B, dated December 12,2012,
maturing April 1, 2022 and thereafter in the outstanding principal
amount of $3,160,000 (33,115,000 for schools and $45,000 for fire
truck) (the “Serics 2012B Bonds™). The Series 2012B Bonds are
tax-exempl, fixed-raie debt, maturing on April 1, 2022 to April 1,
2036

b. Date of issuc and copy of CT-0253 filed.

i. Date of Issue = 12/12/2012. The CT-0253 Form was filed with the
Division of Local Government Finance in connection with the issue
of the Series 20128 Bonds.

¢. Date of authorization by the governing body.
i. The Series 2012B Bonds were authorized by the County’s
governing body on July 26, 2011 and October 3, 2012.
d. Whether bank-qualified or under other small issuer exception.
i. Bank-Qualified
¢. Projects funded with proceeds of issue and remaining average life of
projeets (if final maturity or weighted average maturity of debt is
extended).

i. The County’s Series 2012B Bonds were issued to f{inance (i) the
acquisition, construction and equipping of schools; (i) the
acquisition of two fire trucks and other equipment for the fire
department; (iii) the acquisition of five patrol cars, two animal
control trucks and other equipment for the Sheriff’s department
(collectively the “Project”); and (iv) to pay costs incident to the
issuance and sale of its Bonds,

f. Derivative product, if any, and copy of Report of Compliance: None

4, Refunded Debt: Information must be provided with respect to eacl debt issue
10 be refunded; (if all currently outstanding debt will not be refunded, identify
maturities that arc candidates for refunding).

a. Name of issue, type of debt, original terms, including whether the debt
is fedcrally tax-exempt or taxable.

i, General Obligation Bonds, Series 2014, dated May 01, 2012,
maturing April 1, 2022 and thereafter in the outstanding principal
amount of $2,490,000 (32,160,000 for 2006 Bonds and $330,000 for
Rural Development Bond) (the “Scries 2014 Bonds™). The Series
2014 Bonds are tax-exempt, fixed-rate debt, maturing on April 1,
2022 to April 1, 2029,

Page 216 of 254 2/23/2021
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b. Date of issuc and copy of CT-0253 filed.

i. Date of Issue = 04/25/2014. The CT-0253 Form was filed with the
Division of Local Government Finance in connection with the issue
of the Series 2014 Bonds.

c. Date of authorization by the governing body.
i, The Series 2014 Bonds were authorized by the County’s governing
body on November 26, 2013 and January 28, 2014,
d. Whether bank-qualificd or under other small issucr exception.
i. Bank-Qualified
¢. Projects funded with proceeds of issue and remaining average life of
projects (if final maturity or weighted average maturity of debt is
extended).

i.  The County’s Series 2014 Bonds were issued to (i) provide funds to
make cerlain capital expenditures in connection with public wotks
projects, including but not limited to the acquisition and purchase of
one or more ambulances and one or more vehicles for the sheriff>s
department; (ii) refinancing, in whole or in part, outstanding Bonds
of the County, as deseribed below; and (iii) paying costs incident to
the issuance and sale of ils Bonds (the “Project”™). The County
refinanced the following outstanding obligations: (i) General
Obligation Public TImprovement Bonds, Series 2006, dated
November 28, 2006, maturing April 1, 2015 through April 1, 2029
in the principal amount of $3,655,000 (the “Series 2006 Bonds”)
and (ii) USDA Rural Development Bond, Series 2008 (the “Series
2008 Bonds™) (the Series 2006 Bonds and Series 2008 Bonds,
collectively, the “Qutstanding Bonds”). There is no additional
information available on the Series 2008 Bonds.

f. Derivative product, if any, and copy of Report of Compliance: None

5. If the proposed refunded debt was a refunding of prior debt, provide the same
information for each generation of debt back to the original new money debt
issuance; and provide a copy of the Report of Review of the Plan of Refunding.

a. Name of issue, type of debt, original terms, including whether the debt
is federally tax-exempt or taxable.
i. General Obligation Public Improvement Bonds, Series 2006, dated
November 28, 2006 (the “Series 2006 Bonds”). The Series 2006
Bonds were tax-exempt, fixed-rate debt, with a final maturity on
April 1, 2029,
b. Date of issue and copy of €T-0253 filed.
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i, Date of Issue = November 28, 2006, The CT-0253 was filed with the
Division of Local Government Finance in connection with the issue
of the Series 2006 Bonds.

Date of authorization by the governing body.
i. The Series 2006 Bonds were authorized by the County's governing
bady on July 25, 2006.
. Whether bank-qualified or under other small issuer exception.

i. Yes
Projects funded with proceeds of issue and remaining average life of
projects (if final maturity or weighted average maturity of debt is
extended).

i. The purpose of the County's Series 2006 Bonds were issued to
finance (i) the acquisition of land, site preparation and the
construction and equipping of a new county jail, which facilities
may also include a justice complex, (it} to acquire, construct,
renovate and/or equip other buildings or facilities for county use,
and (iii) costs of issuance of the Series 2006 Bonds.

Derivative product, if any, and copy of Report of Compliance:

i, There is no derivative agreement associated with the Series 2004

Bonds.
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FAYETTE COUNTY, TENNESSEE

February 03, 2021

Prepared By:

Cumberland Securities Company, Inc.
Independent Registered Municipal Advisors
P.0. Box 22715
Knoxville, Tennessee 37933
Telephone: (865) 988-2663
Facsimile: (865) 988-1863

CUMBERLAND SECURITIES

SINCE 1931
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Disclaimer and Disclosures

e has never (ad lagal or disciplinary event.

Cumbestand Securities Compa

ent L re
itp the re
i M

mi
. The Advisor hereby discloses That the delermiration of any misniclpal advisory [ee or other compensation
will be mulwally spreeable between the [ssuet and tie Advizor pursuant 16 2 Fee letier.

mond James and Assnciales. The use of this leense is not contingent upon any specife exisling or future husiness Al recoronsendad
for each client.

esthe o
by the th

The
Hina

rhereby diseloses thatit
and investments are rev

cass tiows, Internst rate caupons, yiekds o1 potrntial debl
Tulure events or condiliuns and is Intended only 1a illustrate
unlikely

¢, Any stalements in this presentatinn regstding tak matters were not Intended or writlen

JAS Clicular 230 Disclosure, The Adwisor and its emgtovees are not n Lhe business of providing, and do not provide, tar of Jegal advic
wid seck advice based on the taxpayer's particular circumsianges (ram an independent tax

10 be used, and cannat be used of relied npan, by any Laapuyer Jor the purpose of avolding 1ax penahies Any such lapayar sho!

advisor

issuer Default Risk

Redemption Rish
Arfinancine Rk
Reinvestatent Rick

Tox Comphiacxce Risk

Interest Rate Risk

Issuer doguments

The
refinanced

“possibility that the [ssuer may be unable ta imvest unspent proceeds al or near Lha interest rate on o

the bands
latlure to
Londs becorning 1aable obligatinns

[Tvoe of Deirt Risk Applicoblc to]
Possibllity that the mtersst rate may Increase on an interest resel date
{VRDD, FRN, index, Put Laons)

covenants resulls

Hange of available remedies may be brought against Issuer (e.g. forcing
Issuer Lo mise laxes of rates}

Credit ratings aegatively impacted

Access Lo capital markets impaiced

Possibeitv of receivership or bankrupiey for certain svars

& Inabdiiv 16 refinaince ot lower interest rates
Negalive arbitrage resulling in a higher cost of funds
Increase In debt service costs retrvaclively Lo date of Bsuaine
Possible mandatory redemption of bonds affected

Risk of (RS Audit

Difficohy in relinancing the bonds

Accnss to tax-ekenipt markat impacied

»  Difficulty in issun fulure tax-okempt dabt

.

Padential Consoauences

Jnerease innlebt service cost {up 1o marimum ra1e)
Lower debt service covernge

Index Risk thod of determining the Index {LIBOR ar SIFMA] could [
e
s may be affected by factors unratated (o FRN's/lodex Loan or tho 1ax- o Lower cash reseives
axempt market s Provision should be made for aernate mechanism to datemtine raty
_(vRDA FRA. indet Pur Loons)
tesuer Default Risk Fossibifily that the Izsuer defaults tnder the autharizing documents « Range retwedies may be (e.g , [oreing lssuer to ralse 1axes o
revenuves)

Jssuer Rallngs Downgrade Risk

Liguldity Risk

Liquidity Pravider Default Risk
Liquidity Provider Ratings

Downzrade
Refinencing Risk

Hegulalory Risk
Relivesiment Risk

Renuarketing Risk

(vROB, FRN, index, Put Loons)

Pos thal a Hawngrade of the lssuer’s rating{s) may resut in ophianal
teiders ot B incrense in fees payable to the bank providing the Mguldily

" Posubliity that VRDE' eannot be successtully remarkating, 1esulting in Bank
ol (VRDB)

blity that s downgrade of Ihe liquidity provider's sating(s) may result in

that the FAN, Index or Pus Loan caanot be remarketed or
refinancad
{FRN, Inde, Put Loans|

y 1hat Rul Y Increase cost of
obtaining snd maintaining the liquidity facility (VROB, FAN, index, |

or

Passibikty that the remarkeling ogent does not perform its dutics o 2
salisfaciery mantier o may rEsign or cedse its romarketing effortx
{vrRDS)

Credit ratings nagatively impacted
Defaull coukd impact romatketing which could causs Increase In debt service costs

In delit service cost

Highar Bquidity facikty fees resalting in igtier cost of funds

debt

May be required 1 refinance o¢ term ol Lhe VRDQ's
requlred accrued micrest i (ssuer is

Ratings chango
Hard Put: roust acerued inlerest
Soft Pul: higher Inerest rale on debt and higher debt service costs up to mayimum rate
Increase In debl service tosts upou any refinancing
nc e

Negative arilteage resutting i higher cust of funds

Tales
Difticulty remarketing the VADO's

Renewal Risk or loan will not be « lssuet required 1o répay and L] n not 10
commitinent period of not be replaced at a reasonable cost refinance
Tax Compilynre Risk Fot lax exempl {allure to camply with lax indebl servica costs Bone
covenans rosull In the bonds becoming Laxable oblgatiors Possible mandslory redemglion of bonds affected
(\VRD8, FRN, index, Put Lons) Risk of IRS audit
Ditficulty in refinancing the bonds
Attess to tax eyempl matket impacted
212312021
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Fayette County, Tennessee
Preliminary Financing Analysis - Series 2021C Bonds
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Fayelte County, Tennessee
Total Combined Outstanding Debt Service

Aggregate Debt Service

Dale Principal Interest Tolal P+l
06/3072020 - - .
063072021 1,842,500.00 754,399 98 2,596,899.98
06/30/2022 1,937,500.00 715,162.26 2,652,662.26
06/3072023 1,887,500.00 667,253.26 2,554,753.26
06/30/2024 1,927,500.00 623,349.76 2,550,849.76
06/30/2025 1,895,000.00 575,883.76 2,470,883.76
06/30/2026 1,960,000.00 524,395.00 2,484,395.00
06/30/2027 2,030,000.00 469,050.00 2,499,050.00
06/30/2028 2,100,000.00 409,642.50 2,509,642.50
06/30/2029 2,150,000.00 346,535.00 2,496,535.00
06/30/2030 1,820,000.00 279,910.00 2,095,910.00
06/30/2031 950,000.00 216,490.00 1,166,190.00
0643072032 970,000.00 182,645.00 1,152,645.00
06/30/2033 935,000.00 148,150.00 1,083,150.00
06/30/2034 980,000.00 113,200.00 1,093,200.00
06/30/2035 1,000,000.00 76,500.00 1,076,500.00
06/30/2036 1,045,000.00 39,100.00 1,084,100.00

Total $25,430,000.00 $6,141,666.52 $31.571,606.52

Par Amounts Of Selecled Issues

2011 - 4-1-2021 @ Pt i e 5,830,000.00
2012 < 4-1-2021 @ PAL.ccoine v oot sssnsrarasinesss e o e s a1 4,685,000.00
20128 Bonds - 4-1-2021 -County - Schaols 3,275,000,00
201213 Bonds - 4-1-2021 -Cowmty - Fire Truck... ;i 85,000.00
2013 CON - Buses - Final a3 g VRS =Y 135,000.00
2013 Bonds - 4-1-2021 -County - School. S U UU VORIV TP PO RS PS R 3,695,000.00
2013 Bonds - 4-1-2021 ~Schoods..... . 1,945,000.00
2014 - 4-1-2021 -2006.... N sosmiersy - 2,400,000.00
2014 -4-1-2021 -RD - Airport.. e b 370,000.00
2020A Notes - Anytime... 410,000.00
2020B Notes - Anytime. 600,000.00
TOTAL 25,430,000.00
Cumberland Securities Company, Inc.

Tennessee Public Finance - SPG
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Fayette County, Tennessee
Total Combined Outstanding Debt Service
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[2stimated Savings Analysts - Exeludes 2020A Note, 20208 Note and New Puuds
$8,550,000 ($5,805,000 Refunding Portion)
FFayette County, Tennessee
General Obligation Bonds, Series 2021C

Cstimated Savings Analysis - Excludes 2020A Note, 20208 Note and New Funds

Iistiriated
ate Ihrincipal Coupon Inlerest ‘Total P41 Refunded D/S Savings

04/0172022 590,000,00 0.500% 49,065,59 639,065.59 640,427.50 1,361.91
04/0172023 540,000.00 0.600% 52,947 50 592,947.50 600,387.50 7,440.00
04/01/2024 540,000,00 0.700% 49,707.50 589,707.50 595,362.50 5,655.00
0440172025 540,000.00 0.750% 45,927.50 585,927.50 594,487.50 8,560.00
04/01/2026 $30,000.00 0.800% 41,877.50 571,877.50 592,600.00 20,722.50
04/01/2027 530,000.00 0.850% 37,631.50 567,637.50 589,650.00 22,01250
04/01/2028 530,000.00 1,000% 33,13250 563,132 50 591,400.00 28,267.50
04/0172029 530,000.00 1.100% 27,83250 557,832.50 577,200.00 19,867.50
04/01/2030 215,000.00 1. 150% 22,002.50 237,002.50 273,125,00 36,122.50
04/01/2031 210,000.00 1.250% 19,530.00 229,530.00 272,500.00 42,970.00
04/01/2032 210,000.00 1.350% 16,905.00 226,905.00 276,750.00 49,845.00
04/0172033 210,000.00 1.500% 14,070.00 224,070.00 275,150.00 51,680.00
04/0172034 210,000.00 1.600% 10,920,00 220,920.00 273,400.00 52,180.00
04/01/2035 210,000.00 1,750% 7,560.00 217,560.00 275,900.00 58,340.00
04/0)/2036 210,000.00 1.850% 3,885.00 213,885.00 278,100,00 64,215,00
Total £5,805,000.00 - $433,000.59 S6,238,000,59 $6,707,540.00 $409,539.41

Net Present Value Beaehit $410,020.20
Net PV Bencfit/ §5,650,000 Refunded Principal 7.257%
Daied. ... 4/1572021
First Coupon Datc... 9/01/2021
Weighted Average Malurity... ; : 6.237 Years
Bond Yield for Arbitrage PUrposes......o i 11874350%
Average Coupan " 1.1959525%
Bond Year Dollars.. ©ensa SRS A b sy $36,205.50
True Interest Cost (TIC), 1.3995212%

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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$8,550,000
Fayetfe County, T'ennessce
General Obligalion Bonds, Series 2021C

Lstimated Debt Service Refunding and Conversion and New Funds

Date P cpa Coupon eres Todal P11 Fiseat lotal

Date And Term Siructure
Dated . . G 415021
First Coupon Date . ..« e e & 912021
Frequency of Iiteresi Payments . 2 Pa Year
Tirst Serial Matarity Date ... ...\ .0 - 3172022
Yield Statistics
Avernge Coupon., .. 1.2334034%
Weighied Average Matuniy . ... 6653 Years
Bond Year Dollars .. . . . . $50,885 00
Bond Yiold for Arbitiage Purposes. - 12247946%
Toue Ilerest Cost (TIC), .. o« .« « cvee mmien oh . emmme s e am wemeee oo 1A4244074%
Cumberiand Securities Company, Tte.
Tennessee Public Finance - SPG
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Estims
$8,550,000
Fayctic Counly, Tennessce
Jencral Obligation Bonds, Sevies 2021C

Bstirﬁ:-ncd Tolal Jssue Sources And Uses

Dated 047152021 | Delivered 04/157202)
20128 - Schoo) - 2012B - Fire 2014 - 2006 - 204 -1t - 2020A Notes- 20208 Noles -

Refunding Refunding Refunding Refunding Canversion Conversion Ne
Estimated Sources Of Funds
Estimated Mar Aniount of Bonds_. $3,195,000.00 50,000 00 $2.220,000,00 $340,000.00 $320,000.00 $565,000 00 a
Esli ) Total Snurees. $3,195,000,00 $50,000.00 $2,220,000.00 $340,000.00 §320,000.00 §565,000,00 s
Estimated Uses Of Punds
Estimated Total Undesrwriter's Discount (Funal
Disconnt determined when bids are
calonlated®) ...l 39.937.50 879.22 27,851.67 4,665.71 7.841.97 71.826.56
Listinated Cost of IStance.... ... =« A7.071.94 4,085.78 29,859 26 498340 44719 6,619.47
Lstivnared Deposit to Current Reflunding Fund . 3,147,9%).56 45,035,00 2,)62,283.07 310,246.89 307,696.12 §50,553.97
Estimated iepoail to Construction Fund.... .o.u.ce. . . . - - .
Esti J Total Uses 53,195,800.00 $50,000.00 $1,220,000.00 $340,000.00 $320,000.00 5565,000.00 3

* Bigs are award based on 1he lowest True Tnierest Cost (11C).

True Interest Cost is a method of compuling tie interes! expense to e issirer of bonds, frue inerest coshis defined as Ure rate, compounded seen-arnually, necessary to discount e am
mincipal and isnteresl payment dales to the purchase price received for the tlew issue of honds,  Purchase price is affocted by the amownt ol anderwriter’s discount the bayer utilizes.

Cowmpetitive Public Sule provides for apen bid process, Every underwriter (Wiley Brothers, Southwest Securities, Duncan-Wiltiams, FFIN Fi
Raymond James & Associales, Robert W, Baird, Hutchinson, Shockey, Erley & Co., Steme, Agee & Leach, Bank of America Merrill Lynch, Vini
Markets, SunTrust Banks, Wells Farge Bank, Goldman Sachs, Stifel Nicolais, UBS Financial Services, KeyBane Capilal Markets, Citigroup Glok:
William Blair & Company, Mesirow Linancial, J.P. Morgou, Morgan Stanley, Barclays Capital, BOSC Inc., RBC Capital Markets, Guggenheim §
Monlgotmery Scoll, etc.) will have an opportunity 1o submit a bid. The bonds will be awarded to the [irm that has the lowest True luferest
finuncing cost (o the Tssuer)

Cumberland Sccurities Corapany, Inc.
Tennessee Public Finance - SPG
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$8,550,000
Fayelte County, Tennessee

General Obligation Bonds, Series 2021C

Estimated Detail Costs Of Issuance

“Dated 0471572021 | Delivered 04(£ 572021

ISTIMATED COSTS OF ISSUANCE DETAIL Refunding Conversion New Funds Total
Financial Advisor $39,5(1).00 $5,500.00 $4,995.00 $49,995.00
Hond Counsel. ..... e $13,504.00 $2,000.00 $3,000 00 $18,500.00
Paying Agetl FEeba it $450.00 $50.00 $200.00 $700.00
Rating Agency Vi - Mowly's $12,850 00 $1,500.00 $3,650 00 $18,000.00
POSIOMMcial Statement .o ooi——— $5,33538 $1,091.38 335824 $6,805 00
HUE ——— it $600.00 $200 00 $200.00 $1,000.00
el R $3,745 00 $750.00 $500.00 $4,995.00
ESTIMATED TOTAL $76,00038 §11,091.38 $12,903.24 $99,995.6¢

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate
$4,575,000
Fayette County, Tennessce
General Obligation Bonds, Series 201213
Schools

Debt Service To Maturity And To Call

Refunded
Date Refunded Bonds Inlerest D/S To Call Principal Coupon Interest Refunded D/S

06/30/2021 3,115,000.00 2.990.56 3,117,990,56 . = - -
06/30/2022 - - = 170,000.00 2.000% 76,900.00 246,900.00
06/3072023 . . - 175,000.00  2.000% 73,500.00 248,500.00
06/30/2024 - - - 175,000.00  2.000% 70,000.00 245,000.00
06/30/2025 - - - 175,000.00 2.000% 66,500.00 241,500.00
063072026 - - - 175,000.00 2.000% 63,000.00 238,000.00
06/30/2027 - - - 175,00000  2.000% 59,500.00 234,500.00
06/30/2028 3 = - 175,000.00 2.000% 56,000.00 231,000.00
0613012029 - - 175,000.00 2.500% 52,500.00 227,500.00
06/30/2030 - - 225,000.00 2.500% 48,125.00 273,125.00
06/30/2031 - . - 230,000.00  2.500% 42,500.00 272,500.00
06/30/2032 - . - 240,000.00 2.500% 36,750,00 276,750.00
06/30/2033 . . - 245,000.00 3.000% 30,750.00 275,750.00
06/30/2034 - - - 250,000.00  3.000% 23,400.00 273,400.00
06/30/2035 - = = 260,000.00 3.000% 15,900.00 275,900,00
06/30/2036 - - - 270,000.00  3.000% 8,100.00 278,100.00

Total $3,115,000.00 32,990.56 $3,117,990.56 $3,115,000.00 - $723,425.00 $3,838,425.00

Yield Statistics

Base dale for Avg. Life & Ave, Coupon Calculation... 471512021
Average Life oo vovivieiimmiiniernrisiieniin 8.674 Years
Average Coupon... ... 2.6664131%
‘Weighted Average Maturity (Par Basis) 8674 Years
Refunding Bond Information
Refunding Dated Date.....co.coiioomeianieinsn 41152021
Refunding Delivery Dale ST 1es st et seppanes 44152021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate

$4,575,000
Fayetle County, Tenncssee

General Obligation Bonds, Series 20128

Debt Service T'o Maturity And To Call

Refunded Relunded
Dare Bonds Interest Principal Coupon Interest Refunded (VS
06/30/2021 45,000,00 3500 - - - -
06/30/2022 - - 45,000.00 2.000% 900.00 45,900.00
Total $45,000.00 $35.00 $45,000.00 E $900 00 $45,900.00
Yield Statistics
Base date for Avg. Lifc & Avg, Coupon Calculation..... 471512021
Average Life 0.961 Years
AVELAEE COUPON..arrrmnenirsiinssisrinns I 2.0000000%
Weighted Average Maturity (Par Hasis)..... 0.961 Years
Refunding Bond Information
Refunding Dated Date = 44152021
Refunding Delivery Date.......cco s 4/152021
Cumberland Securitics Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate

$4,560,000 ($3,685,000 Refunding Portion 2006 Bonds)
Fayetie County, Tennessee
General Obligation Bonds, Series 2014
2006 Bonds

Debt Service To Maturity And To Call

Refunded
Dale Refunded Bonds Interest /8 To Call Principal Coupon Intercst Refunded /S
06/30/2021 2,160,000.00 2,283.07 2,162,243.07 - - -] -
06/30/2022 - - = 240,000.00 2.050% 58,702.50 298,707.50
06/30/2023 - - - 250,000.00 2250% 53,787.50 303,787.50
06/30/2024 - - - 255,000.00 2.500% 48,162.50 303,162.50
06/30/2025 - - - 265,000.00 2.750% 41,787.50 306,787.50
06/30/2026 - - - 275,000,00 3.000% 34,500.00 309,500.00
06/30/2027 - - . 280,000.00 3.000% 26,250.00 306,250,00
06/30/2028 - - 295,000.00 3.000% 17,850.00 312,850.00
06/30/2029 - - - 300,000.00 3.000% 9,000.00 309,000,00
Total $2,160,000.00 $2.283.07 $2,162,283.07 $2,160,000.00 - $290,045.00 $2,450,045,00
Yield Statistics
Basc date for Avg. Life & Avg. Caupon Cafculation.... 4/15/2021
Average Life.,.c.ooe 4.630 Years
Average Coupon........ 2.8773316%
Weighted Average Moturily (Par Basis) 4.630 Years
Refunding Bond Tnformation

Refunding Dated Date. e R, il SR e 4/15/2021
Refunding Delivery DME. ..o enmmimmrssnisssiin mmeessmsgyisss oo sy rossesasmies I 4/15/2021

Cumberland Securities Company, Inc.

Tennessee Public Finance - SPG
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Refunding Candidate
$4,560,000 ($580,000 Refunding Portion 2008 Bonds)
Jrayette County, Tennessee
General Obligation Bonds, Series 2014
Rural Development

Debt Service To Maturity And To Call

Refunded Refunded
Datc Bonds Interest /S To Call Principal Caupon Interest Refunded 1V/S
06/30/2021 330,000.00 346.89 330,346.89 - - = -
06/30/2022 - - - 40,000,00 2.050% 8,920.00 48,920.00
06/30/2023 - - . 40,000 00 2250% §,100.00 48,100.00
06/30/2024 - - - 40,000.00 2.500% 7,200.00 47,200.00
06/30/2023 - - - 40,000.00 2.750% 6,200.00 46,200.00
06/30/2026 - - - 40,000.00 3.000% 5,100.00 45,100.00
06/3072027 - . 45,000.00 3.000% 3,900.00 48,900.00
06/30/2028 - - - 45,000.00 3.000% 2,550.00 47,550.00
06/30/2029 - . 40,000.00 3.000% 1,200.00 41,200.00
Tolal S3A0,000.00 $346.89 $330,346.89 $330,000.00 - $43.170.00 £373,170.00
Yield Statistics
Base datc for Avg. Life & Avg, Coupon Caleulalion............... 4/152021
Averape Life.. ” 4.522 Ycars
AVErage Coupen, ... wowurrimisssines 1 ey R e e el LR 2.8698611%
Weighted Average Maturity (Par Basis).... T A st aiN e v 4522 Years
Refunding Bond Information
REMUNAING DRIED DIAIE vt cehvves s rsibissssesrasrsssssssontsbiacssansntnt e aars s s bacsss sl rssaniasrasiassasss 471512021
Refunding Delivery Date 471512021
Cumberland Sceurities Company, Inc.
Tennessee Public Finance - SPG
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Combined Debt Service To Maturity And To Call - Refunding Only
Fayette County, Tennessee
General Obligation Bonds, Series 20128
General Obligation Bonds, Scries 2013
General Obligation Bonds, Series 2014

Combined Debt Service To Maturity And To Call

Interest to
Date Refunded Bonds Call I2/S To Call Principal Intesest Refunded D/S
0470172022 5,650,000.00 5,655.52 5,655,655.52 495,000.00 145,427.50 640,427.50
04/01/2023 - - - 465,000.00 135,387.50 600,387.50
04/01/2024 - - - 470,000.00 125,362,50 595,362,50
04/0172025 . - - 480,000.00 114,487.50 594,487.50
04/01/2026 - E - 490,000 00 102,600 00 592,600.00
04/01/2027 - - - 500,000.00 89,650.00 589.650.00
04/01/2028 - - - 515000 00 76,400.00 591,400.00
04/01/2029 - E - 515,000.00 62,700.00 577,700.00
04/01/2030 - . - 225,000.00 48,125.00 273,125.00
04/01/2031 - - - 230,000.00 42,500.00 272,500.00
04/0172032 - - - 240,000.00 36,750.00 276,750.00
04/01/2033 . - - 245,000.00 30,750.00 275,750.00
(4/012034 - - - 250,000.00 23,400,00 273,400.00
04/01/2035 - - - 260,000.00 15,900.00 275,900.00
04/01/2036 - - - 270.000.00 8,100.00 278,100.00
Total $5,650,000,00 $5,655.52 $5,655,655.52 $5,650,000.00 $1,057,540.00 $6,707,540.00
Yield Statistics
Base dale for Avg. Life & Avg. Coupon Calculati 41572021
Average Life.....o.. - 6.824 Years
Average Coupon.., . - 2.7429189%
Weighted Average Maturity (Par Basis).......cieomnevnnne 6.824 Years
Refunding Bond Information
Refunding Dated IHIG. it s s ies s - 471572021
Relunding Delivery Dalte......... L TR T S e S P ] 4152021
Cumberland Securilies Company, Inc,
Tenncssee Public Finance - SPG
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$410,000

[Fayctte County, Tennessee
General Obligation Capital Outlay Notes, Series 2020A

Dated June 26, 2020

Conversion Candidalc

Debt Service To Maturity And To Call

Refunded Refunded
Date THonds Interest /S To Call Principal Coupon Interest Refunded /S
06/30/2021 307,500.00 196.12 307,696.12 2 = & =
06302022 - - - 102,500.00 1.640% 5,043.00 107,543.00
06/30/2023 - - - 102,500.00 1.640% 3,362.00 105.862.00
06/30/2024 . - - 102,500.00 1.640% 1,681.00 104,181.00
Total $307,500.00 $196.12 $307,696.12 $307,500.00 - $10,086.00 $317,586.00
Yield Statistics
Basc date for Avg. Life & Avg. Coupon Calculation.... 41152021
Average Life...... 1.961 Years
Average Coupon...... 1.6400000%
Weighted Average Maturity (Par Basis). 1.961 Years
Refunding Bond Information
Retunding Dated Date. bl sarasy ras iless s snacns sas s FHEBRE RS en s rv bt 4152021
Refunding Delivery Dalc.. i oot 4/15/2021
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
212372021
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Canversion Candidate

$600,000
Fayelte County, Tennessee
General Obligation Capital Outlay Notes, Series 20208
Dated June 26, 2020

Debt Service To Maturity And To Call

Refunded Refunded
Daic Bonds Tnterest D/S To Call Principal Coupon Interest Refunded D/S
06/30/2021 550.000.00 553.97 550,553.97 = - = .
06/30/2022 - - . 50,000.00 2.590% 14,245.00 64,245.00
06/3072023 - - . 50,000,060 2.590% 12,950.00 62,950.00
06/30/2024 - - - 50,000.00 2.590% 11,655.00 61,655.00
06/30/2025 - - - 50,000.00 2.590% 10,360.00 60,360.00
06/3072026 - - - 50,000.00 2.590% 9,065.00 59,065.00
06/3072027 - - - 50,000.00 2.590% 7,770.00 57,770.00
06/30/2028 B - - 50,000.00 2.590% 6,475,00 56,475.00
06/30/2029 - - . 50,000.00 2.590% 5,180.00 55.180.00
06/302030 E . - 50,000.00 2 590% 3,885.00 53,885.00
06/30/2031 - - - 50,000.00 2.590% 2,590.00 52,590.00
06/30/2032 - - - 50,000.00 2.590% 1,295.00 51,295.00
Total 350,000 00 F553497 L550,551.07 £550,000.00 - $85,470.00 635,470.00
Yield Statistics
Base date for Avp, Life & Avg, Coupon CalemBlion.........ou e e e 4/15/2021
Average Life w450 T bbb a0 - p—— 5.961 Yeors
AAVETAEE COUION. o orvonreresenmseisssseesaiss e ccbise smisdsnrssss s sarases. sasiiors i 0884 E4RS 18820128 PRSP oL PRS2 01101 00 2,5900000%
Weighted Average Maturity (Par I3asis) 5.961 Years
Refunding Bond Information
Refunding Dated Date. i R e i s ot et 4/15/2021
Refinding Delivery Date ... e ieresorssmaresnsastversareenestanssssranrasresasns SR 4/150202)
Cumberfand Securitics Company, Ine.
Tennessee Public Finance - SPG
Page 235 of 264 212312021
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$8,550,000 ($885,000 Notc Conversion)
[ayette County, Tennessce
General Obligation Bonds, Series 202)C

Bstimated Debt Service - Note Conversion

Estimated Debt Service - Note Conversion

Dale Principal Coupon Interest Total Pl Yiscal Total
04/15/2021 - - . - -
09/01/2021 - - 2,655.77 2,655.77 -
03/01/2022 165.000.00 0.500% 3,515.00 168,515.00 -
0470172022 . - . - 171,170.77
09/0172022 - - 3,102.50 3,102.50 -
03/01/2023 160,000.00 0.600% 3,102.50 163,102.50 -
04/01/2023 - - . . 166,205.00
09/01/2023 . - 2,622.50 2,622.50 -
03/01/2024 160,000.00 0.700% 2,62250 162,622.50 -
04/01/2024 . - - - 165,245.00
09/01/2024 - - 2,062.50 2,062 50 -
03/01/2025 50,000.00 0.750% 2,062.50 52,062.50 -
04/01/2025 - - . - 54,125.00
09/0172025 - - 1,875 00 1,875.00 -
03/01/2026 50,000.00 0.800% 1,875.00 51,875.00 -
04/01/2026 - - - - $3,750.00
09/01/2026 - - 1,675.00 1,675.00 -
03/01/2027 50,000.00 0.850% 1,675.00 51,675.00 -
04/0172027 - - - - 53,350.00
09/0172027 - - 1,462.50 1,462.50 .
03/01/2028 50,000.00 1.000% 1,462.50 51,462.50 -
04/01/2028 - - - . §2,925.00
09/01/2028 - - 1,212.50 1,212.50 -
03/0172029 50,000.00 1.100% 1,212.50 51,212.50 -
$4/01/2029 - - - - 52,425.00
09/01/2029 - - 937.50 937.50 -
03/01/2030 50,000.00 1.150% 937.50 50,937.50 -
04/01/2030 - - - . 51,875.00
00/01/2030 - - 650.00 650.00 -
03/01/2031 50,000.00 1.250% 650.00 50,650.00 -
04/01/2031 - - - « 51,300.00
05/01/2031 - - 337.50 337.50 -
03/01/2032 50,000.00 1.350% 337.50 50,337.50 -
04/01/2032 - - - - 50,675.00

Total $885,000.00 - $38.045.77 $923,045.77 “

Date And Term Structure
Dated. .o i 4/152021
First Coupon Date... - 9/0172021
2 Per Year

Frequency of Inlcnsl Pnymcnls

First Scrial Maturity Dale... 310172022
Yield Statistics
Average Coupon.... oo 0.9864510%
Weighted Average Mmuruv 4.358 Ycurs
Bond Year Dollars.... $3,856.83
Bond Yield for Arbllragc Purposes 0.9824990%
True Interest Cost (TIC).... 1.2814940%
Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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FEstimated Debt Service - New Funds
$8,550,000 ($1,860,000 New Funds)
Fayettc County, Teunessee
General Obligation Bonds, Series 2021C

[stimated Debt Service - New Funds

Date i ipal Caupon Inierest Tolal P41 Fiscal Total
04/157202| = . . L *
09m1/2021 - - 8,561.39 856139 -
03/01/2022 - - 11,3125 1133125 =
06/30/2022 - - - - 19,892.64
4915172022 - L 11,331.25 11,331.25 =
030142023 50,000.00 6.600% 11,334.25 6133125 -
06/30/2023 - - - = 72,662,350
09/01/2023 - - 11,181.25 11,181 25 -
03/01/2024 $0,000.00 0.700% 11,181.23 G1,181.25 -
063012024 - - d 72,362.50
09/61/72024 - - 11,006 25 11,006 28 -
030172025 145,000.00 0.750% 11,006.25 156,006.25 =
063022025 . - - - 167,01250
0172025 - - 10,462.50 10,462.50 =
03/0)/2026 145,000.00 0 BOO% 10,462 50 155.462.50 =
061302026 - - . - 165,925,00
09/01/2026 S - 9,882.50 9,882 50 -
03/01/2027 145,000.00 0.850% 9,882.50 154,882.50 *
06/3072027 o s . - 164,765.00
09/01/2027 = - 9,266.25 926625 -
03/01/2028 145,000.00 1.000% 9,266.25 154,266.25 -
0643072028 . - - - 163,532.50
09/01/2028 - - 854128 854125 -
03/0172029 145,000.00 1.100% 8,541.25 153,541,258 -
06/30/2029 - . - - 162,082.50
0910172029 . - 7,743.75 7,743.75 =
03/0172030 145,000,00 1.150% 7,743.75 152,743.75 =
06730/2030 = - - . 160,487.50
09/0172030 = - 6,910.00 6,910,00 -
03/01/2031 145,000 00 1.250% 6,910.00 151,910,00 -
06/30/2031 - - - - 158,820.00
09/01/203) . . 6,001.75 6,003.75 -
03/01/2032 145,000,600 1,350% 6,000.75 151,003.78 =
06/3072032 - - - - 157,007.50
090112032 - . 5,025.00 5,025.00 -
03/172033 150,000,00 1.500% 5,025.00 155,025.00 -
0673072033 . - - - 160,050.0¢
09/01/2033 - . 1,900.00 3,900.00 -
03/01/2034 150,000.00 1,600% 3,000.00 153,900 00 -
06/302034 - - - 157,800.00
09/01/2034 - - 2,700.00 2,700.00 .
03/01/2033 150,000 00 1.750% 2,760.00 152,700.00 -
063012035 - - - - 155,400.00
090172035 - B 1,287.50 1,387.50 -
03/01/2036 150,000.00 1.850% 1,387.50 151,387.50 -
06/30/2036 - - - . 152,775.00

Total 518600, 000,00 - §230,575.14 £2,090,57%. 14

Date And Term Structure

Dated .. .ioiimins 4/15n021
First Coupon Date... ... 0/01/2021
Frequency of Interest Payenenls 2 Per Year
First Sevial Malurity Daie........ 310172023
Yield Statistics

Average COUPON... v vreayionnin s o o 1.3706218%
Weighted Average Maturity 9.044 Years
Band Yeas Dollars ... . .oove $16,822 67

- " 1.2247946%
v 1512)649%

Bond Yield for Arfitrags Purposes. . o o .
True Interest Cost (TICT), . —

Cumberland Securities Company, Inc,
Tennessce Public Finance - SPG
Page 237 of 254 242372021
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=t RECEIVED

REPORT ON DEBT OBLIGATION

(Pursuant 1o Tennessce Code Annotaled Section 9-21-151) 2 ﬂ 1 2
Public Entity:
Name Fayette County, TN STATE AM | .
Address Mavor T EA D FNM\!G
13095 N. Main

Somerville, Tennessee 38068

Debt Obligatlion: Facc Amount of Debt Obllgation:
. Bond Premiup/Discount: £133.277.90
b. CON
c. BAN
d GAN Type of Ssle:
e TRAN Competitive Public Sals
. CRAN Informul Bid
. Capital Lease Negotialed Sale
. Loan Agreement Loan Program
3, Sccurity For Dehi Obligatlon: Tayx Stalus:
‘Tax Exempt
u. General Obligatian Tax Exempl - Bank Qualified
b. General Obligation+RevenuetTax Taxable
<. Revenue
4. TIF
e. Annual Appropriations Dated Diate: December 12,2012
4. Issue: Issue Date (Closing Date); December
a. General Government
b, Bducation 88.08%
<. Highways and Streets Ratings:
d, Public Safety 11.92% 1. Moody's An3
¢. Solid Waste Disposal b. Standand & Poor's
f. Industeial Park ¢, Filch
d. Unrated

g- Manufncturing Facilities
h. Health Facilities

/]

i. Airports
Utilities Interest Cost:

i, Water 23135225% TIC
ii. Sewer NIC
iii, Electric Variable: Index___plus___bps
iv. Gas Other

k. Refunding or Renewal

I. Other

specily Recurring Costs:

a Remarkeling Agent {(bps)
b. Liquidity (bps)
¢ Credit Enhancements (bps)

lage 1 of4
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13,

Year
2014
201S
2016
2017
2018
2019
2020
2021
2022
2024
2026
2028
2030
2032
2036

Amount
$175.000.00
$175,000.00
$175,000.00
$155,000.00
$165,000.00
$175.000.00
$1935,000.00
$200.000.00
$215,000.00
$350.000.00
$350.000.00
$350,000.00
$400,000.00
$470,000.00

$1.025.000.00

Interest Rate
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
2.00%
200%
2.00%
2.50%
2.50%
3.00%

If additional space is needed, attuch ndditional sheet.

Weighted Average Malurity 13.166 years

Schedule

Year

10
15
20
25
30
35
40

This Tssue
Cum, Principal

Redeemed
$0.00
$136,000.00
$163,000.00
$2.505,000.00
$4.575.000.00

Year

Amount

Total Debt Oulistanding

Cum. Prmetpal

% Total Redeemed
0.00% $1.032,334.00
2.97% $6.415,092.00
3.56% $12.934,968.00
54.75% $20,457,014.00

100.00% $25,654,202,00

$26.775.225.00
$26,894,680.00
$27,018,875.00

Page 2 of 4
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% Total
3.82%

23.74%
47.87%
75.71%
94.95%
99.10%
99.54%
100.00%

Interest Rate

212372021



15. Itemlzed Description of the Cost of Issuance
(Roumd 10 Nearest Dollar)
Name of Finn

a. Financial Advisor Fees*
b. l.egal Fees:

i. Bond Counsel Glankler

ii. lssuer's Counsel

iii. Trustee's Counse!

c. Paying Agent Fees and
Registration Fees $750

d. Trustee Fees
e. Remarking Agent Fees
f. Liquidity Fees
g Rating Agency Fees Investors
h. Credit Enhancement Fees

i. Underwriter's Discount 1,126%

i, Take Down

ii. Management Fee

iii. Risk Premiuin

iv. Underwriter's Counsel

v. Other Expenses

i

1T

j. Printing and Advertising Fecs cusie
k. Issuer Fees
{. Real Estate Fees
m. Bank Closing Costs
n. Other Costs doc
Fotal Costs
*If other costs are included, please itemize
Enclose a capy of the DISCLOSURE DOCUMENT/OFFICIAL STATEMENT if applicable.
16. Deseription of Continuing Disclosure Obligations

(Use additional Pages if necessary)

Individua] Responsible for Completion:

Date Annual Disclosure is due: June  of each

Paged of4
Page 240 of 2564 212372021
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17. Description of Compliance with Wriiten Debt Management Policy:

{Use additional pages if necessary)

The County Commissiot of Fayette County, TN adopted a Debt Mangeiment Palicy on Octaber 25, 2011, and the Policy has been

filed with the State in accordance with the requiretments of the State of Tennessee regarding the adoption of a formal debt

management policy. The Bonds comply with the Debt Management Policy.

(1f any) Description of Derivative and Compliance with Written Derivative Management Policy:

(Use additional pages if necessary)

County Mayor
Title

12112212

Date

rtaylor@®
Email

to the Governing Body on

Joseoh K. Avres
Preparer
President

Tille

Firm
12/12/12
Date

Email

and presented at its public meeting held on

TO: Director - Office of State and Local Finance, 505 Deaderick Street, Suile 1600,

Office

TN 37243-1402
Page 4 of 4
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Pagedald

REPORT ON DEBT DBLIGATION

State Form No. CT-0253
Revived Eftecuive 1/1/14

{Pursuant ta Tenpessee Cade Annotated Sectlon 9-21-151]

10, Maturity Dates, Amounts Intarest

2015 310.000.00 2.00% 2023
2016 215,000.00 2.00% 2024
2017 S 125 D00.00 200% 2025
2000 § 125,000.00 2 00% 2026
9§ 255.000 00 200% 2027
2020 § 260.000.00 200% 2028
2021 $ 280,000 00 2.00% 2029
2022 280.000 00 2.05%

[CRT TR AT SV

250.,000.00 225%
295.000.00 250%
305.000.00 2.75%
315,000.0¢ 100%
325,000.00 3100%
140.000 00 1.00%
340,000.00 3.00%

11(1) tha debt tes a a«u mtumv of 31 or rate yases from the date of issuance, |2} principal repaymant 1t delryqad for twa or mora veers, of (3] If detst surveca
e

wariod, then &

tohudite [Erovpsd i1 3 year Incremants oy 1o 1O yeari) including thik nad st

nﬂur aniity deht mumd by the (sme yource MUET BE PREPARED ARD ATTACHED. For putpasas af this form, debt securad by an ad valoram 1ou pledge and debi
NHACUA pledgs are securad by the seme wowvca AL, debt sucwrad by (i ime tevenua xresm, no maliee what Ken lavel, Is

z o,
*Thix

of Issuance

D Mo costs or profassionals

Flnandlal Advisor Fees
Legal Fees
Bond Counsel
issuer’s Countel
Trustee's Counsel
Bank Counsel
Disclokure Caunsel
Veriflcation
Paylng Agent Fees
Registrar Fees
Yrustee Fees
Remarketling Ageat Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closlng Casts
Underwritet's Qiscount 0.711%
Take Down
Management Fee
Risk Premivm
Ungderwriter's Counsel
Othar Experises

Issuer/Adminlsirator Program Fees
Real Estate [ees
Sponsorship/Refertal Fee

Other Cosls: Misc

TOTAL COSTS

22,800
$ 14,000
$ 750
$ 9,450
$ 32412
1,329

5
s 4,995
s 91,736

Page 243 of 254
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Cumbesland Securitles Company, Inc.

Glankler Arown, PLLC

Moody's Investors Service

FYN Financial Capital Markets

structuring, postage, dac product, travel, etc.
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Page 3 of 3 State Form No, CT 0253
Revised Eifective 1/1/14
REPORY ON DEBT OBLIGATION
{Pursuant to Tennessee Code Annotated Section 9-21-151})

12. Recurring Costs:
No Recurring Casts

Remarketing Agent

Paylng Agent/Reglstrar Bank
Trustee

Liquidity/Credit Enhancemant

Escrow Agent

Sponsorshlp/Program/Admin

Other

13, Statement:
Prepared
EMMA Link or
Attached

14, Comtinuing
Is there an existing cantinulng disclosure obligation relatad to the security for this debt? DNo
Is there a continulng disclosure obligation agreement related (o this debt? Yes
If yes to either question, date that disclosure Is due 6/30/2014

Name and title of person responsible for pliance

15, Written Debt Management
Guveming Body's approval date of the cucrent version of the written debt management pollcy

Is the Debt obligatlan in campllance with and clearly authorized under the palicy?

16. Written Oerlvative Management
Derivative
Governing Bady's appraval date of the current version of the written derivative management pokicy
Date of Letter of Compllance for derlvative
Is the derlvative in compllance with and clearly under the pollcy? DNO

17. Suhmisslon of Report:

To the Governlng Body: on 4/25/2014 and presented at the public ing held on 5/27/2014
Copy to Director of OSLF: on 4/25/2014 eith
Mall to: atl to:
505 Deaderick Strect, Sulte 1600 StiteAnd

James &, Polk State Office Building
Nashultle, TN 17243-1402

Name loseph Avres
Titla Mayor President
Firm Cumberand Securities
Fmail
Oate 4/25/2014 4/25/2014
Page 244 of 254 2{23/2021
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Ternesaee Comptroller of the Treasury

Uivision of Local Gavernment Finance
State Tprm No. C1-0263

Page 10(3 Oiginal He.csipd DYE: Jun 2
g esipd D e; Jun 26, 2020 Revised Effertive 2/6/2020

REPORT ON DEBT OBLIGATION

{Putsuant 1n Tentiesser Code Annolated Section 9 21-151)

1. Public Entity:
Name: Fayelte Counly, Tenhessee
Address R.0. Box 218

Somerville, TN 38068
Debt issue Name:  Emergency Vehicle Capltal Oullay N
H diselosing inliially for a program, attach the Torm specifiad for updates, indicating the frequency required

2. Face Amount: ¢ 410,000.00
Premlum/Discount: %

3. Interest Cost: 1.6404 % Tax-excmm Dl'axable
FAne e
DVar!able: Inden plus - hasis points; o

DVariah!c: Remarketing Agent

Doﬁ:er:

4, Debt Obligation:

Oiwav [ran [Acon
Oean  [Jeran  [Joan

Dnond DLoan Agreement DCapitaI Lease

16 nivy of the notes listad above are issued pursaant tu Tille 9, Chaplar 21, snclose 2 cogy of the akecuted nole
with tha filing with the Divistan of Local Govarniment Finance [1.6F7)

5. Ratings:

mUnrated

Moody's Standard & Poot's Fitch

6. Purpaose:

EG: sera Gaveroment 100,00 % amergancy vehicles

DEducatlcn %
[Jutinties %
DOU\et %
Dﬂe!und ng/Renewa %
7. Securlty:
mseneral Obligation Deeneml Obligation 4 Revenue/Tax
Daevenue D1 ax Increment Finanding (TIF)
DAnnual Apprapriation (Capital Lease Qnly) Doﬂlu {Describe):
8. Type of Sale:
[CJcompetitive public sate [Jnterfund Loan
[negotiated sale [Cloan program
zlnlurmal Bid
9. Date:
Dated Date: 06/26/2020 Issue/Closing Date:

Page 245 of 254 212312024
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page 20f3

REPORT ON DEBT OBLIGATION

(Fursuant to Tennessce Code Annotated Section 9-21-151)

10. Maturity Dates, Amounts and Interest Rates *:

2021
2022
2023
2024

102 500 00
102 500 00
102.500.00
1N2 5NN NO

1f more space Js needed, attoch an additional sheet,

16400 %
16400 %
1 4NN %
1 /400 %

XRAERN

® X

State Form No CT-0253
Revised Eftective 3/6/2020

1 (1) the debt has 3 final maturity of 31 o maie years from the date of Issuance, (2) principal repayment is delayed for two or more years, or (3) debt service

are not level th

ghout the relirement period, then a cumulative repayment schedule {grouped In 5 year Increments out to 30 years) including this and all
ather entity debt secured by the same source MUST BE PREPARED AND ATTACHED  For purposes af this tarim, debt secured by an ad valarem 1ax pledge and debt

secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no mafter what llen leve!, Is
considered secured by he same source

+ This section Is not applicable \a the Initial Report for a Borrowlng Program.

11. Cost of Issuance and Professionals:

DNo costs or professlonals

Financlal Advisor Fees
Legal Fees
Bond Counsel
Issuer's Counsel
Trustee’s Counsel
Bank Caunsel
Disclosure Counsel

Paying Agent Fees
Reglstrar Fces

Trustee Fees
Remarketing Agent Fees
Liquidity Fees

Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

Underwriter’s Discount %

Take Down

Management Fee

Risk Premium

Underwrtter’s Counsel

Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees
Sponsorship/Referral Fee
QOther Costs .

TOTAL COSTS

$
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3,750

|
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Page 3 of3 Stite Form No, €1 0253
Revised Efinctive 2/6/2020

REPORT ON DEBT OBLIGATION

(Pursuant to Tennessee Code Annotated Section % 21-481)

12. Recurring Costs:

No Recurring Costs

Rermarketing Agent

Paying Agent / Registran
Trustee

Liquidity / Credit Enhancement
Escrow Agent

Sponsorship / Program / Admin
Other

fifl

13, Disclosure Document / Official Statement:
mNune Prepared
[CJemma ok or
DConv altached

14, Continulng Disclosure Obligations:

s there an existing continuing disclosure obligation refated to the securlty far this debt? chs DNo
Is there a continuing disclosure obligation agreement related ta this debt? Dves ENO
If yes to either question, date Lhal disclosure is due year

Name and title of person responsible for compliance

15. Written Debt Management Policy:
Gaverning Body's approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy? mVns DND

16, Written Derivative Management Policy:
MND derivative
Gaverning Bady's approval date of the current version of the written derlvative management policy

Date of Lelter of Compliance for derlvative

Is the derivative in compliance with and clearly authorized ynder the policy? DVes DNo

17. Submission of Report:

‘1o the Governing Body: on and presented at public meeting held on
Copy to Ditector, Division of Local Govt Finance:  on 06/30/2020 elther by:
[Iwmail to: OR [Zemait to:

Cordell Hull Building
425 FIfth Avenue North, 4th Floor
Nashville, TN 37243-3400

18. Signatures:
Name R Datinlas Farthman
Title Couniv Mavor Membar
Firm Crtnly Mavar (s1ankier Brown
emall ravior@favettein us dAearhmanialankler
Date 06/26/2020

Page 247 of 254 21232021
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Tennesses Complrofier of the Treasury
Division of L ocal Government Finance

Pagelo!3
6e Origasal Recaipl Bake Jun 26, 2020

REPORT ON DEBT OBLIGATION

{Pursuant (o Tennessee Code Annatated Section 9:21-151)

1, Public Entity:
Name: Fayelie County, Tennessee

P.O Box 218

Somerville, Tennessea 38068

Debt Issue Name:  Fire Equipment Capital Outlay Note, Seres 2020

Il disclosing initially for a program, attach the form specitied for updates, mdicating the frequericy reguired.

Address

2. Face Amount: § 600,000.00
Premium/Discount:  §

2.5804 «

lZTax-exeth

3. Interest Cost:
me  Owe
[:l\lariable: Index plus
[Jvariabte: Remarketing Ageat

Dolher:

4. Debt Obligation:

Oean [Jeav FAcon
Oean  CTeran  Joan
D Bond D Loan Agreement D Capltal Lease

IF any of tha natet listed sbove sre issusd puriuant to Tiile 5, Chaptar 21, enclosa a copy of the emecuted note
with tha filing with tha Division of Loca! Government Finance [“LGF*)

hasls polnts; or

5, Ratings:

mUmatcd

Moody's

——

6. Purpose:

mGener:l Government  100.00 Fire Equlpment/Fire Engines

D 1] %

[utintres %

[Cother %

CJefunding/Renewal %
7. Security:

[ aeneral obigation

D Reventie

D/\rmual Appropriation {Captal Lease Only)

[]Tnx Increment Finanelng (TIF)
[Jother (pesarmvel:

8. Type of Sale:

DCompeﬂllw: Public Sale Dlntev{und Loan
DNegnUated Sale DLoan Program
Elnfnrmnl Bid

9. Date:

Dared Date: 06/26/2020

Page 248 of 254
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Standard & Poor's Fitch

DGeneral Obllgation 4 Revenue/Tax

Issue/Closing Date: 06/26/2020

State Form Ho. CT-0253
Revised Eflective 2/6/2020

DTaxahle

212312021



page ol 3 Staie lForm No. C1-0253
2 Revised Effective 2/6/2020

REPORT ON DEBT OBLIGATION

{Pursuant lo Tennessee Code Annatated Section 9-21-1 51)

10. Maturity Dates, Amounts and Interest Rates *:

2021 £0.000.00 2.5900 % 2082 [ 50.000.00 2 &a00 %
2022 &N NN 00 2 KAN0 *
2023 &0 000.00 2 RanN % %
2024 | 50000.00 2 RAqn 3
2026 50.000.00 2.5900 %
2026 A0 000 00 2 5900 % %
2027 | 50 000.00 2 RANn 3
2028 AN NO0 0O 2.56900 % %
2020 50 000.00 2.5900 % %
2030 50.000.00 2.5900
2031 5000000 2 RA00 % %
If more space is needed, attach an additional sheet
11 (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) prin repd delayed for t m or (3) service
are not level through the retirement perlod, then a cumulative repayment dule in % year In¢ s years) ding this and all

other entity debl secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem (ax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matler what lien feved, is

considered secured by the same saurce.

+ This section Is not applicable ta the Initiat Report for a Borrowing Program.

11. Cost of Issuance and Professionals:
[:INo costs or professionals

Financial Advisor Fees $ 0
Legal Fees $ 3,750
Bond Counsel $ 0
Issuer’s Counsel S 0
Trustee's Counsel $ 0
RBank Counsel $ 0
Disclosure Counsel $ 0
$ 0
Paying Agent Fees S 0
Registrar Fees $ 0
Trustee Fees $ 0
Remarketing Agent Fees $ 0
Liquidity Fees s 0
Rating Agency Fees $ 0
Credit Enhancement Fees $ 0
Bank Closlng Costs $ 0
Underwriter’sDiscount . _ %
1ake Down $ 0
Management Fee $ 0
Risk Premium $ 0
Underwriter’s Counsel S 0
Other expenses $ 0
Printing and Advertising Fees H [1]
Issuer/Administrator Program Fees $ 0
Real Estate Fees $ 0
Sponsorship/Referral Fee S 0
Other Costs .S 0
TOTAL COSTS s
Page 249 of 254 21232024
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ragedol3 State Form No CT 0353
Revised Effecive 2/6/2020

REPORT ON DEBT OBLIGATION

(Pursuant 1o Ternessee Code Annolaled Seclion 9-24~151)

12, Recurring Costs:
ZNu Recuning Costs

Remarketing Agent

Paying Agent / Regishar
Trustee

liguidity / Credit Enhancement
Escrow Agent

Sponsorship / Program / Admin
Other ___

Il

13, Disclosure Document / Official Statement:

None Prepared

[Jemnan ik or
DCopy allached

14, Continuing Disclosure Obligations:
1s there an existing continuing disclosure obligation related to the security for this debt? EVes DNU

I5 there a continuing disclosure obligation agreement related 1o this debt? Dves ENO
I yes to either question, date that disclosure is due —
Name and title of persan responsible for compliance Countv Mavor

15, Written Debt Management Policy:
Governing Body's approval dole of the current version of the wrilten debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy? m\res DNo

16. Written Derivative Management Policy:
No derivative
Governlng Body's approval date of the current verslon of the written derlvative management policy

Dale of Letter of Compliance for dertvative

Is the derivative in compliance with and clearly authorized under the pollcy? DVes DNu

17. Submisslon of Report:
To the Governing Bady: on and prosented at public meeting held on 07/28/2020

Copy 1o Director, Division of Local Govt Finance:  on 06/30/2020 either by:
[Jnvait to: OR [ZlEmalito:
Cordell Hull Building

A2% Fifth Avenue North, 4th Floor
Nashville, IN 37243-3400

18. Signatures:

Name Rhaa Tavlar R Nninlas Farthman
Title County Mavor Membear
Firm Countv Mavor Glankier srown
Email rtavior@rlavelfein us dearfhman@nlanklar
Dale 06/26/2020 NRI2RI2020
Page 250 of 254 2123/2021

Commissioner German moved to approve the following Resolution to Establish a
Redistricting Committee. The motion was seconded by Commissioner Oglesby and passed
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unanimously on a roll call vote.

RESOLUTION TO ESTABLISH A REDISTRICTING COMMITTEE
WIHEREAS, Tennessee Code Annotated (T.C.A.) Section 5-1-111 requires that, at least
ten (10) years, county legisl bodies cha bo ic county

ative districts so that members sent sub ially opu s;

WHEREAS, the Fayettc County Legislative Body finds it to be in the best interest of

e o a the
a to nty
I lye pop

NOW THEREFORE BE IT RESOLVED by the Fayette County Legislative Body,
meeting this 23'¢ day of February, 2021, that:

SECTION 1. The Fayette County Legislative Body does hereby establish a Redistricting
Committee to prepare suggesied redistricting plans to be presented to and voied on by the
entire Fayelte County Legislative Body.

SECTION 2. The Redistricting Committee shall consist of the following members:
(1) Josh Tapp, Fayette County Administrator of Elections
2) Rhea Taylor, Fayette County Mayor
(3)  School Board member
4) County Commissioner
o) Other

SECTION 3. At its first meeting, the Redistricting Committee shall elect a chairman,
vice-chairman, and secretary.

SECTION 4. Meetings of the Redistricting Committee shall be subject to the open
mectings provisions of T.C.A. Title 8, Chapler 44. The secretary of the Redistricting
Committee shall prepare the minutes of cach meeting.

SECTION 5. The Redistricting Committee shall meet from time to time as necessary in
order pre § e ic plans. o

shall  ont e e L. Jative B ¢ h

Countly Legislative Body on the status of suggested redistricting plans.

Adopted this 23™ day of February, 2021

APPROVED: ATTEST:

County Mayor County Clerk

Page 251 of 264 2/2312021

Chairman Taylor presented the following “Resolution to Establish A Redistricting
Committee” for approval. Commissioner German moved to approve the resolution which was

1032

Page 193



seconded by Commissioner Oglesby and passed unanimously on roll call vote.

RESOLUTION TQ ESTABLISH A REDISTRICTING COMMITTEE

WHEREAS, Tennessee Code Annotated (T.C.A.) Section 5-1-111 requires that, at least
every ten (10) years, county legislative bodies shall change the boundaries of county
legislative districts so that members represent substantially equal populations; and

WHEREAS, the Fayelte County Legislative Body finds it to be in the best interest of
Fayette County to cstablish a Redistricting Committee to assist the Fayetle County
Legislative Body with the necessary boundaries changes to Counly Commission and
School Board districts so that members represent substantially equal populations;

NOW THEREFORE BE IT RESOLVED by the Fayette County Legislative Body,
meeting this 23™ day of February, 2021, that;

SECTION 1. The Fayette County Legislative Body does hereby establish a Redistricting
Commiltee o prepare suggested redistricting plans to be presented to and voted on by the
entire Fayette County Legislative Body.
SECTION 2. The Redistricting Commitice shall consist of the following members:

() Josh Tapp, Fayette County Administrator of Elections

) Rhea Taylor, Fayette County Mayor

(3)  School Board member

(4) County Commissioner

(3) Other

SECTION 3. At its first meeting, the Redistricting Committee shall elect a chairman,
vice-chairman, and secretary.

SECTION 4. Meetings of the Redistricling Committee shall be subject lo the open
meetings provisions of T.C.A. Title 8, Chapler 44. The secrelary of he Redistricting
Commiltee shall prepare the minutes of each meeting,

SECTION 5. The Redistricting Commitiee shall meet from time to time as necessary in
otder to prepare suggested redistricting plans. The chair of the Redistricting Commiltee
shall report to the Fayette County Legislalive Body at each regular meeting of the Fayette
Counly Legislative Body on the status of suggested redistricting plans.

Adopted this 23" day of February, 2021.

APPROVED: ATTEST:

(%Ety Mayor County Clerk

Page 251 of 264 2/23/2021

With no further business before the Board the meeting was adjourned.
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Rhea Taylor, County Mayor

ATTEST:

Sue W. Culver, County Clerk
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93/17/2021 WED 10:33 FAX 8014655293 Fayette County Clerk @oo1/001

NOTARY LIST
MARCH 23,2021
DIANA CIIOATLE
KEVIN GUEVARA*
JERRY A. KIRK
MIRANDA SEGURA MILLER *
HEATHER TURNER *

MARY K. WATERBURY

*DENOTES NEW NOTARY
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Resolution Reaffirming and Clarifying Terms of Service for
the Emergency Communication Board

WHEREAS, Fayette County voted to establish an Emergency Communication Service in 1988
and the board to oversee the organization and,

WHEREAS, the terms of service were staggered for two-, three- and four-year terms to begin and
would continue for four years thereafter; and

WHEREAS, there was some uncertainty about which position on a nine-member board the
members were elected to fill; and

WHEREAS, to clarify the end of terms and the position each member has filled;

NOW, THEREFORE, BE IT RESOLVED by the Fayette County Commission that the following
members have their positions reaffirmed and their terms that end as stated below:

Position Name End of Term
1 Jeff Whitehorn Nov 2022
2 Will Bowling Nov 2022
3 Tommy Perkins Nov 2022
4 Bobby Riles Nov 2023
5 Josh Dowdy Nov 2023
6 Ray Seals Nov 2023
7 Jim Norton Nov 2024
8 Danny Daniels Nov 2024
9 Hunter Winfrey Nov 2024

Adopted this 23day of March, 2021.

APPROVED: ATTEST:

Rhea Taylor, County Mayor Sue Culver, County Clerk
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Template Name: LGC Defined Fayette County Executive User: Charles McNab
Created by: LGC Summary Financial Statement Date/Time: 3/19/2021 4:39 PM
March 2021 Page 1 of 10

101 General Year-To-Date . Month-To-Date

Account Description Budget Estimate Actual % of Budget IE\\Sltg;Thi:ﬁ Actual % of Avg
Revenues
40110 Current Property Tax 10,864,130.00 (10,292,735.48) 94.74 % 905,344.17 0.00 0.00 %
40120 Trustee's Collections - Prior Year 160,000.00 (156,185.42) 97.62 % 13,333.33 0.00 0.00 %
40130 Cir Clk/Clk & Master Collections-Pr Yr 110,000.00 (69,511.57) 63.19 % 9,166.67 0.00 0.00 %
40140 Interest And Penalty 33,000.00 (21,304.23) 64.56 % 2,750.00 0.00 0.00 %
40150 Pick-Up Taxes 10,000.00 (13,871.88) 138.72 % 833.33 0.00 0.00 %
40162 Payments In Lieu Of Taxes-Local 5,000.00 (30,154.25) 603.09 % 416.67 0.00 0.00 %
40163 Payments In Lieu Of Taxes - Other 131,757.00 (125,669.15) 95.38 % 10,979.75 0.00 0.00 %
40220 Hotel/Motel Tax 5,000.00 (3,303.35) 66.07 % 416.67 0.00 0.00 %
40240 Wheel Tax 195,000.00 (121,400.50) 62.26 % 16,250.00 0.00 0.00 %
40250 Litigation Tax - General 120,000.00 (53,884.68) 44.90 % 10,000.00 0.00 0.00 %
40266 Litigation Tax-Jail, Wrkhse, 90,000.00 (48,870.44) 54.30 % 7,500.00 0.00 0.00 %
40270 Business Tax 270,000.00 (72,954.28) 27.02 % 22,500.00 0.00 0.00 %
40275 Mixed Drink Tax 0.00 (47.50) 0.00 % 0.00 0.00 0.00 %
40285 Adequate Facilities/Development Tax 80,000.00 0.00 0.00 % 6,666.67 0.00 0.00 %
40320 Bank Excise Tax 185,000.00 0.00 0.00 % 15,416.67 0.00 0.00 %
41120 Animal Registration 15,000.00 (18,304.51) 122.03 % 1,250.00 0.00 0.00 %
41510 Beer Permits 1,000.00 (475.00) 47.50 % 83.33 0.00 0.00 %
41520 Building Permits 90,000.00 (97,702.00) 108.56 % 7,500.00 0.00 0.00 %
42110 Fines 5,000.00 (1,673.89) 33.48 % 416.67 0.00 0.00 %
42120 Officers Costs 16,000.00 (9,975.92) 62.35 % 1,333.33 0.00 0.00 %
42140 Drug Control Fines 30,000.00 (6,670.89) 22.24 % 2,500.00 0.00 0.00 %
42141 Drug Court Fees 1,000.00 (931.00) 93.10 % 83.33 0.00 0.00 %
42150 Jail Fees 1,000.00 (68.40) 6.84 % 83.33 0.00 0.00 %
42180 DUI Treatment Fines 1,200.00 (332.50) 27.71 % 100.00 0.00 0.00 %
42190 Data Entry Fee - Circuit Court 2,000.00 (1,298.91) 64.95 % 166.67 0.00 0.00 %
42191 Courtroom Security Fee 1,000.00 (5.70) 0.57 % 83.33 0.00 0.00 %
42192 Victims Assistance Assessments 902.50 (2,899.00) 321.22 % 75.21 0.00 0.00 %
42310 Fines 22,000.00 (8,199.22) 37.27 % 1,833.33 0.00 0.00 %
42320 Officers Costs 55,000.00 (19,898.46) 36.18 % 4,583.33 0.00 0.00 %
42330 Games And Fish Fines 500.00 0.00 0.00 % 41.67 0.00 0.00 %
42340 Drug Control Fines 4,500.00 (4,529.36) 100.65 % 375.00 0.00 0.00 %
42341 Drug Court Fees 30,000.00 (2,296.26) 7.65 % 2,500.00 0.00 0.00 %
42350 Jail Fees 5,000.00 (1,536.15) 30.72 % 416.67 0.00 0.00 %
42370 Judicial Commissioner Fees 105,000.00 (41,589.51) 39.61 % 8,750.00 0.00 0.00 %
42380 DUI Treatment Fines 6,000.00 (2,327.50) 38.79 % 500.00 0.00 0.00 %
42390 Data Entry Fee - General Sessions 10,000.00 (7,181.93) 71.82 % 833.33 0.00 0.00 %
42391 Courtroom Security Fee 3,000.00 (1,409.80) 46.99 % 250.00 0.00 0.00 %
42392 Victims Assistance Assessments 1,556.25 (4,106.50) 263.87 % 129.69 0.00 0.00 %
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101 General Year-To-Date . Month-To-Date
Account Description Budget Estimate Actual % of Budget IE\\Sltg;Thi:ﬁ Actual % of Avg
42410 Fines 1,000.00 (47.50) 4.75 % 83.33 0.00 0.00 %
42420 Officers Costs 2,000.00 (532.00) 26.60 % 166.67 0.00 0.00 %
42520 Officers Costs 2,000.00 (1,206.50) 60.33 % 166.67 0.00 0.00 %
42530 Data Entry Fee - Chancery Court 1,500.00 (2,552.00) 170.13 % 125.00 0.00 0.00 %
42990 Other Fines, Forfeitures, And Penalties 0.00 (44,650.00) 0.00 % 0.00 0.00 0.00 %
43102 Other Employee Benefit 146,600.00 (157,170.00) 107.21 % 12,216.67 0.00 0.00 %
43107 Residential Waste Collection Charge 10,000.00 (6,100.00) 61.00 % 833.33 0.00 0.00 %
43120 Patient Charges 1,750,000.00 (947,663.52) 54.15 % 145,833.33 0.00 0.00 %
43310 Airport Fees 106,200.00 (55,409.00) 52.17 % 8,850.00 0.00 0.00 %
43350 Copy Fees 0.00 (20.00) 0.00 % 0.00 0.00 0.00 %
43360 Library Fees 10,000.00 (4,357.99) 43.58 % 833.33 0.00 0.00 %
43365 Archives And Records Management 10,000.00 (10,718.14) 107.18 % 833.33 0.00 0.00 %
43370 Telephone Commissions 55,000.00 (37,488.81) 68.16 % 4,583.33 0.00 0.00 %
43380 Vending Machine Collections 1,000.00 0.00 0.00 % 83.33 0.00 0.00 %
43392 Data Processing Fee -Register 15,000.00 (13,860.00) 92.40 % 1,250.00 0.00 0.00 %
43394 Data Processing Fee - Sheriff 2,000.00 (1,102.00) 55.10 % 166.67 0.00 0.00 %
43395 Sexual Offender Registration Fee- 6,000.00 (1,800.00) 30.00 % 500.00 0.00 0.00 %
43396 Data Processing Fee - County Clerk 2,500.00 (2,145.00) 85.80 % 208.33 0.00 0.00 %
43399 Vehicle Insurance Coverage and 0.00 (1,715.00) 0.00 % 0.00 0.00 0.00 %
44110 Investment Income 0.00 (3.00) 0.00 % 0.00 0.00 0.00 %
44120 Lease/Rentals 10,000.00 (12,402.00) 124.02 % 833.33 0.00 0.00 %
44130 Sale Of Materials And Supplies 0.00 (360.00) 0.00 % 0.00 0.00 0.00 %
44131 Commissary Sales 30,000.00 (7,480.03) 24.93 % 2,500.00 0.00 0.00 %
44135 Sale Of Gasoline 115,000.00 (72,686.69) 63.21 % 9,583.33 0.00 0.00 %
44161 Cobra Insurance Payments 0.00 (124.10) 0.00 % 0.00 0.00 0.00 %
44170 Miscellaneous Refunds 0.00 (13,596.73) 0.00 % 0.00 1,450.00 0.00 %
44530 Sale Of Equipment 0.00 (5,350.00) 0.00 % 0.00 0.00 0.00 %
45510 County Clerk 380,000.00 (287,985.93) 75.79 % 31,666.67 0.00 0.00 %
45520 Circuit Court Clerk 110,000.00 (49,066.63) 44.61 % 9,166.67 0.00 0.00 %
45540 General Sessions Court Clerk 270,000.00 (120,420.02) 44.60 % 22,500.00 0.00 0.00 %
45550 Clerk And Master 140,000.00 (86,979.13) 62.13 % 11,666.67 0.00 0.00 %
45560 Juvenile Court Clerk 25,000.00 (13,131.25) 52.53 % 2,083.33 0.00 0.00 %
45580 Register 250,000.00 (244,178.49) 97.67 % 20,833.33 0.00 0.00 %
45590 Sheriff 20,000.00 (14,682.11) 73.41 % 1,666.67 0.00 0.00 %
45610 Trustee 580,000.00 (532,287.28) 91.77 % 48,333.33 0.00 0.00 %
46120 Airport Maintenance Program 14,000.00 (10,915.62) 77.97 % 1,166.67 0.00 0.00 %
46210 Law Enforcement Training Programs 26,200.00 0.00 0.00 % 2,183.33 0.00 0.00 %
46310 Health Department Programs 65,400.00 0.00 0.00 % 5,450.00 0.00 0.00 %
46390 Other Health And Welfare Grants 0.00 (41,894.41) 0.00 % 0.00 0.00 0.00 %
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46430 Litter Program 51,600.00 (43,857.86) 85.00 % 4,300.00 0.00 0.00 %
46820 Income Tax 80,000.00 0.00 0.00 % 6,666.67 0.00 0.00 %
46830 Beer Tax 18,000.00 (9,568.81) 53.16 % 1,500.00 0.00 0.00 %
46835 Vehicle Certificate Of Title Fees 12,000.00 (6,415.10) 53.46 % 1,000.00 0.00 0.00 %
46840 Alcoholic Beverage Tax 95,000.00 (95,016.01) 100.02 % 7,916.67 0.00 0.00 %
46851 State Revenue Sharing -T.V.A. 1,000,000.00 (488,865.10) 48.89 % 83,333.33 0.00 0.00 %
46852 State Revenue Sharing - 0.00 (3.40) 0.00 % 0.00 0.00 0.00 %
46855 State Shared Sports Gaming Privilege 0.00 (3,039.16) 0.00 % 0.00 0.00 0.00 %
46890 Prisoner Transportation 0.00 (7,680.04) 0.00 % 0.00 0.00 0.00 %
46915 Contracted Prisoner Board 1,150,000.00 (212,511.00) 18.48 % 95,833.33 0.00 0.00 %
46960 Registrar's Salary Supplement 15,164.00 (7,582.00) 50.00 % 1,263.67 0.00 0.00 %
46980 Other State Grants 70,000.00 (35,992.87) 51.42 % 5,833.33 0.00 0.00 %
46990 Other State Revenues 25,000.00 (28,052.31) 112.21 % 2,083.33 0.00 0.00 %
47220 Civil Defense Reimbursement 52,000.00 0.00 0.00 % 4,333.33 0.00 0.00 %
47302 COVID-19 Grant #2 30,000.00 0.00 0.00 % 2,500.00 0.00 0.00 %
47303 COVID-19 Grant #3 607,605.00 (607,605.00) 100.00 % 50,633.75 0.00 0.00 %
47310 COVID-19 Grant E 0.00 (4,017.67) 0.00 % 0.00 0.00 0.00 %
47590 Other Federal Through State 25,146.00 0.00 0.00 % 2,095.50 0.00 0.00 %
47990 Other Direct Federal Revenue 119,000.00 (30,326.07) 25.48 % 9,916.67 0.00 0.00 %
48110 Prisoner Board 20,000.00 (148,416.00) 742.08 % 1,666.67 0.00 0.00 %
48130 Contributions 100,000.00 (9,389.35) 9.39 % 8,333.33 0.00 0.00 %
48140 Contracted Services 25,000.00 (8,376.70) 33.51 % 2,083.33 0.00 0.00 %
48990 Other 0.00 (143.00) 0.00 % 0.00 0.00 0.00 %
49700 Insurance Recovery 0.00 (8,941.26) 0.00 % 0.00 0.00 0.00 %
Total Revenues 20,317,460.75 (15,801,184.73) 77.77 % 1,693,121.73 1,450.00 -0.09 %
Expenditures
51100 County Commission (85,884.00) 65,555.82 76.33 % (7,157.00) 3,109.16 43.44 %
51220 Beer Board (937.00) 0.00 0.00 % (78.08) 0.00 0.00 %
51300 County Mayor/Executive (112,545.00) 69,064.26 61.37 % (9,378.75) 3,854.12 41.09 %
51310 Personnel Office (129,955.00) 77,338.74 59.51 % (10,829.58) 4,217.23 38.94 %
51400 County Attorney (77,648.00) 51,675.81 66.55 % (6,470.67) 3,040.92 47.00 %
51500 Election Commission (359,799.00) 270,586.86 75.21 % (29,983.25) 9,002.36 30.02 %
51600 Register Of Deeds (214,697.00) 140,020.42 65.22 % (17,891.42) 9,069.47 50.69 %
51710 Development (252,197.00) 129,362.66 51.29 % (21,016.42) 7,728.61 36.77 %
51730 Building (153,445.00) 93,238.86 60.76 % (12,787.08) 5,459.68 42.70 %
51800 County Buildings (213,295.00) 150,069.33 70.36 % (17,774.58) 10,614.19 59.72 %
51810 Other Facilities (6,800.00) 2,709.21 39.84 % (566.67) 728.98 128.64 %
51900 Other General Administration (79,546.00) 52,799.39 66.38 % (6,628.83) 0.00 0.00 %
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101 General Year-To-Date . Month-To-Date
Account Description Budget Estimate Actual % of Budget IE\\Sltg;Thi:ﬁ Actual % of Avg
51910 Preservation Of Records (10,000.00) 5,977.72 59.78 % (833.33) 0.00 0.00 %
52100 Accounting And Budgeting (164,184.00) 101,111.02 61.58 % (13,682.00) 20,233.57 147.88 %
52300 Property Assessor's Office (318,057.00) 181,134.15 56.95 % (26,504.75) 10,710.03 40.41 %
52310 Reappraisal Program (40,500.00) 26,831.00 66.25 % (3,375.00) 1,665.00 49.33 %
52400 County Trustee's Office (263,572.00) 175,559.17 66.61 % (21,964.33) 8,881.02 40.43 %
52500 County Clerk's Office (360,594.60) 243,961.56 67.66 % (30,049.55) 12,589.00 41.89 %
53100 Circuit Court (203,128.00) 140,934.90 69.38 % (16,927.33) 6,601.98 39.00 %
53300 General Sessions Court (185,602.00) 117,804.33 63.47 % (15,466.83) 7,229.32 46.74 %
53310 General Sessions Judge (240,691.00) 155,752.16 64.71 % (20,057.58) 9,398.61 46.86 %
53320 General Sessions Court Clerk (96,664.00) 57,926.25 59.93 % (8,055.33) 4,623.96 57.40 %
53330 Drug Court (70,000.00) 42,909.14 61.30 % (5,833.33) 2,722.86 46.68 %
53400 Chancery Court (248,232.00) 156,582.05 63.08 % (20,686.00) 8,648.32 41.81 %
53500 Juvenile Court (56,666.00) 34,427.34 60.75 % (4,722.17) 2,067.30 43.78 %
53900 Other Administration Of Justice (41,002.00) 13,454.56 32.81 % (3,416.83) 100.00 2.93 %
53930 Victim Assistance Programs (6,585.25) 6,585.25 100.00 % (548.77) 0.00 0.00 %
54110 Sheriff's Department (3,544,046.00) 2,304,281.17 65.02 % (295,337.17) 196,498.66 66.53 %
54150 Drug Enforcement (203,942.00) 144,549.47 70.88 % (16,995.17) 7,904.51 46.51 %
54210 Jail (4,444,564.00) 2,613,764.80 58.81 % (370,380.33) 179,292.95 48.41 %
54310 Fire Prevention And Control (1,061,793.00) 601,155.79 56.62 % (88,482.75) 41,295.10 46.67 %
54410 Civil Defense (EMA) (187,681.00) 123,133.95 65.61 % (15,640.08) 9,263.58 59.23 %
54420 Rescue Squad (6,000.00) 461.49 7.69 % (500.00) 19.98 4.00 %
54490 Other Emergency Management (7,000.00) 2,162.00 30.89 % (583.33) 2,048.00 351.09 %
54510 Inspection And Regulation (25,000.00) 500.00 2.00 % (2,083.33) 0.00 0.00 %
54610 County Coroner/Medical Examiner (43,630.00) 41,203.00 94.44 % (3,635.83) 9,354.00 257.27 %
54900 Other Public Safety (Sheriff's Shop) (191,547.00) 88,504.68 46.21 % (15,962.25) 5,311.85 33.28 %
55110 Local Health Center (81,274.00) 67,239.32 82.73 % (6,772.83) 4,875.70 71.99 %
55120 Rabies And Animal Control (104,005.00) 59,381.26 57.09 % (8,667.08) 3,356.59 38.73 %
55130 Ambulance/Emergency Medical (2,827,585.00) 2,074,198.27 73.36 % (235,632.08) 185,020.10 78.52 %
55160 Dental Health Program (66,384.00) 9,628.76 14.50 % (5,532.00) 2,960.78 53.52 %
55170 Alcohol And Drug Programs (7,200.00) 7,200.00 100.00 % (600.00) 0.00 0.00 %
55180 Crippled Children Services (2,216.00) 0.00 0.00 % (184.67) 0.00 0.00 %
55390 Appropriation To State (24,971.00) 0.00 0.00 % (2,080.92) 0.00 0.00 %
55520 Aid To Dependent Children (2,750.00) 0.00 0.00 % (229.17) 0.00 0.00 %
55720 Sanitation Education/Information (68,937.00) 49,783.58 72.22 % (5,744.75) 14,206.05 247.29 %
56500 Libraries (251,401.00) 159,104.89 63.29 % (20,950.08) 10,525.91 50.24 %
57100 Agricultural Extension Service (149,874.00) 121,858.54 81.31 % (12,489.50) 1,926.56 15.43 %
57500 Soil Conservation (78,798.00) 24,919.98 31.63 % (6,566.50) 1,417.96 21.59 %
58120 Industrial Development (1,730.00) 20.00 1.16 % (144.17) 0.00 0.00 %
58220 Airport (286,239.00) 230,472.25 80.52 % (23,853.25) 45,451.22 190.55 %
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101 General Year-To-Date Month-To-Date
. Estimate

Account Description Budget Estimate Actual % of Budget Avg/Mth Actual % of Avg
58300 Veteran's Services (33,142.00) 15,909.26 48.00 % (2,761.83) 1,050.38 38.03 %
58400 Other Charges (431,666.00) 339,158.80 78.57 % (35,972.17) 250.00 0.69 %
58500 Contributions To Other Agencies (43,500.00) 0.00 0.00 % (3,625.00) 0.00 0.00 %
58600 Employee Benefits (1,765,159.00) 1,069,741.91 60.60 % (147,096.58) 58,048.25 39.46 %
58802 COVID-19 Grant #2 (30,000.00) 30,535.20 101.78 % (2,500.00) 0.00 0.00 %
58900 Miscellaneous (650,605.00) 16,545.07 2.54 % (54,217.08) 2,439.86 4.50 %
Total Expenditures (20,614,864.85) 12,758,785.40 61.89 % (1,717,905.40) 934,813.68 54.42 %
Total 101 General (297,404.10) (3,042,399.33) -1,022.98 % (24,783.68) 936,263.68 3,777.74
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116 Solid Waste/Sanitation Year-To-Date Month-To-Date
i Budget Estimate Estimate
Account Description Actual % of Budget Avg/Mth Actual % of Avg
Revenues
40330 Wholesale Beer Tax 75,000.00 (40,373.73) 53.83 % 6,250.00 0.00 0.00 %
41140 Cable TV Franchise 160,000.00 (127,282.22) 79.55 % 13,333.33 0.00 0.00 %
43114 Solid Waste Disposal Fee 550,000.00 (366,848.30) 66.70 % 45,833.33 0.00 0.00 %
43116 Surcharge-Waste Tire Disposal 21,000.00 (14,900.26) 70.95 % 1,750.00 0.00 0.00 %
44110 Investment Income 150,000.00 (188,038.85) 125.36 % 12,500.00 0.00 0.00 %
44120 Lease/Rentals 2,596.00 (2,634.80) 101.49 % 216.33 0.00 0.00 %
44145 Sale Of Recycled Materials 105,000.00 (74,781.22) 71.22 % 8,750.00 0.00 0.00 %
44170 Miscellaneous Refunds 15,000.00 (1,249.50) 8.33 % 1,250.00 0.00 0.00 %
44530 Sale Of Equipment 5,000.00 0.00 0.00 % 416.67 0.00 0.00 %
46170 Solid Waste Grants 5,000.00 0.00 0.00 % 416.67 0.00 0.00 %
46820 Income Tax 100,000.00 (120,851.23) 120.85 % 8,333.33 0.00 0.00 %
46990 Other State Revenues 0.00 (12,182.00) 0.00 % 0.00 0.00 0.00 %
Total Revenues 1,188,596.00 (949,142.11) 79.85 % 99,049.67 0.00 0.00 %
Expenditures
55732 Convenience Centers (400,000.00) 320,639.57 80.16 % (33,333.33) 31,467.84 94.40 %
55754 Landfill Operation And Maintenance (836,582.00) 619,241.02 74.02 % (69,715.17) 81,806.27 117.34 %
Total Expenditures (1,236,582.00) 939,880.59 76.01 % (103,048.50) 113,274.11 109.92 %
Total 116 Solid Waste/Sanitation (47,986.00) (9,261.52) -19.30 % (3,998.83) 113,274.11 2,832.68
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. Estimate
Account Description Budget Estimate Actual % of Budget Avg/Mth % of Avg
Revenues
42140 Drug Control Fines 0.00 (8,751.87) 0.00 % 0.00 0.00 0.00 %
42340 Drug Control Fines 1,000.00 (4,132.50) 413.25 % 83.33 0.00 0.00 %
42341 Drug Court Fees 2,000.00 0.00 0.00 % 166.67 0.00 0.00 %
42910 Proceeds From Confiscated Property 30,000.00 (3,141.75) 10.47 % 2,500.00 0.00 0.00 %
42990 Other Fines, Forfeitures, And Penalties 0.00 (237.50) 0.00 % 0.00 0.00 0.00 %
Total Revenues 33,000.00 (16,263.62) 49.28 % 2,750.00 0.00 0.00 %
Expenditures
54150 Drug Enforcement (127,735.00) 52,429.40 41.05 % (10,644.58) 0.00 0.00 %
Total Expenditures (127,735.00) 52,429.40 41.05 % (10,644.58) 0.00 0.00 %
Total 122 Drug Control (94,735.00) 36,165.78 38.18 % (7,894.58) 0.00 0.00 %
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Budget Estimate Estimate
Account Description Actual % of Budget Avg/Mth % of Avg
Revenues
40285 Adequate Facilities/Development Tax 800,000.00 (657,073.00) 82.13 % 66,666.67 0.00 0.00 %
Total Revenues 800,000.00 (657,073.00) 82.13 % 66,666.67 0.00 0.00 %
Expenditures
58400 Other Charges (12,500.00) 6,570.73 52.57 % (1,041.67) 0.00 0.00 %
99100 Transfers Out (800,000.00) 0.00 0.00 % (66,666.67) 0.00 0.00 %
Total Expenditures (812,500.00) 6,570.73 0.81 % (67,708.33) 0.00 0.00 %
Total 125 Adequate Facilities/Development Tax (12,500.00) (650,502.27) -5,204.02 % (1,041.67) 0.00 0.00 %
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151 General Debt Service Year-To-Date Month-To-Date
i Budget Estimate Estimate
Account Description Actual % of Budget Avg/Mth Actual % of Avg
Revenues
40240 Wheel Tax 1,900,000.00 (1,214,187.22) 63.90 % 158,333.33 0.00 0.00 %
40285 Adequate Facilities/Development Tax 480,000.00 0.00 0.00 % 40,000.00 0.00 0.00 %
44170 Miscellaneous Refunds 0.00 (81.89) 0.00 % 0.00 0.00 0.00 %
48130 Contributions 399,519.00 (96,649.23) 24.19 % 33,293.25 0.00 0.00 %
Total Revenues 2,779,519.00 (1,310,918.34) 47.16 % 231,626.58 0.00 0.00 %
Expenditures
82110 General Government (966,796.00) 814,319.84 84.23 % (80,566.33) 745,000.00 924.70 %
82130 Education (880,000.00) 880,000.00 100.00 % (73,333.33) 880,000.00 1,200.00 %
82210 General Government (255,192.00) 202,467.95 79.34 % (21,266.00) 97,645.63 459.16 %
82230 Education (538,742.00) 538,739.99 100.00 % (44,895.17) 269,369.99 600.00 %
82310 General Government (27,200.00) 15,969.17 58.71 % (2,266.67) 1,358.75 59.94 %
82330 Education (2,200.00) 2,065.00 93.86 % (183.33) 0.00 0.00 %
Total Expenditures (2,670,130.00) 2,453,561.95 91.89 % (222,510.83) 1,993,374.37 895.85 %
Total 151 General Debt Service 109,389.00 1,142,643.61 -1,044.57 % 9,115.75 1,993,374.37 -
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171 General Capital Projects

Year-To-Date

Month-To-Date

Account Description Budget Estimate Actual % of Budget IE\\Sltg;Thi:ﬁ Actual % of Avg
Revenues
46120 Airport Maintenance Program 75,000.00 (500.00) 0.67 % 6,250.00 0.00 0.00 %
47180 Community Development 321,570.00 (2,430.00) 0.76 % 26,797.50 0.00 0.00 %
47301 COVID-19 Grant #1 1,023,922.00 (1,020,922.00) 99.71 % 85,326.83 0.00 0.00 %
49200 Notes Issued 493,000.00 0.00 0.00 % 41,083.33 0.00 0.00 %
49700 Insurance Recovery 140,718.00 (140,718.00) 100.00 % 11,726.50 0.00 0.00 %
49800 Transfers In 607,605.00 0.00 0.00 % 50,633.75 0.00 0.00 %
Total Revenues 2,661,815.00 (1,164,570.00) 43.75 % 221,817.92 0.00 0.00 %
Expenditures
51810 Other Facilities (320,000.00) 56,720.00 17.73 % (26,666.67) 0.00 0.00 %
52100 Accounting And Budgeting (3,500.00) 0.00 0.00 % (291.67) 0.00 0.00 %
54110 Sheriff's Department (279,975.00) 309,103.42 110.40 % (23,331.25) 1,173.99 5.03 %
54310 Fire Prevention And Control (663,000.00) 673,009.00 101.51 % (55,250.00) 0.00 0.00 %
54410 Civil Defense (EMA) (46,700.00) 32,883.98 70.42 % (3,891.67) 1,684.98 43.30 %
55130 Ambulance/Emergency Medical (699,570.00) 587,347.00 83.96 % (58,297.50) 0.00 0.00 %
58220 Airport (75,000.00) 0.00 0.00 % (6,250.00) 0.00 0.00 %
91200 Highway & Street Capital Projects (24,123.00) 0.00 0.00 % (2,010.25) 0.00 0.00 %
Total Expenditures (2,111,868.00) 1,659,063.40 78.56 % (175,989.00) 2,858.97 1.62 %
Total 171 General Capital Projects 549,947.00 494,493.40 -89.92 % 45,828.92 2,858.97 -6.24 %
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DEVELOPMENT COMMITTEE

Minutes
March 8, 2021

Present
Farley Reaves Powers Walker, B Sills

1) Public Works Excess Sales Tax Resolution
e Mayor Taylor informed the committee that last month’s resolution capping the
sales tax that Public Works receives had the previous year’s amount listed,
$657,499. The new resolution corrects and adjusts the cap to the proper amount,
$577,775.
e After discussion, the committee recommended approval on a motion by Powers,
seconded by Sills.
2) Public Works Budget Amendment — Fund 131 — Tractor and mower purchase
e Wayne Dowdy, Public Works Superintendent, asked that a budget amendment be
made to allow Public Works to purchase a new tractor and mower.
e After discussion, the committee voted to recommend approval on a motion by
Sills, seconded by Powers.
3) Reappraisal Plan — 4-year
e Mayor Taylor presented a 4-year reappraisal plan submitted by Mark Ward,
Fayette County Property Assessor. The plan and cycle are currently what the
county is operating under. At the end of each cycle, the county must adopt a plan
that reappraises the county. The cycles range from 4 to 6 years, with 4 years
keeping the appraisals the most accurate.
e After discussion, the committee recommended approval on a motion by Powers,
seconded by Walker.
4) Road Repair and State Infrastructure Grant
e Mayor Taylor informed the committee that he and Public Works had received
numerous calls about roads needing repair after the last snow storm. The county
is scheduled to receive about $800,000 in Gov. Lee’s budget for infrastructure
projects, of which roads would fall. There is a possibility that some of the funds
could be used for road repair and it would not affect the 5-year funding average
requirement. This is for information only and more information will be brought
later when expenses and funding amounts are firmer.
5) Solar Regulations and Board Member information meetings
e Chairman Farley asked that all committee members meet with John Pitner,
Fayette County Director of Planning, to get the current status of our solar
regulations and ask any needed questions.

Meeting adjourned.
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HEALTH AND WELFARE COMMITTEE

Minutes
March 8, 2021

Present
Leggett Perkins German Reeves Sills Goodroe

1) Ambulance Report

There is were 399 calls in February with a total of 3247 year-to-date. This could
result in a total increase of 386 calls over last year. Most of the increase can be
attributed to COVID.

There has been an 8.6% increase in trips this year. This past month had 28 times
when no ambulances were available, and 7 times when we were out and had one
call waiting.

Labor and Overtime were up because of COVID. Maintenance and repair,
especially for vehicle engines, are up, but still within budget.

2) Ambulance Loading System request

Glenn Miller, Fayette County Ambulance Director, requested that he be allowed
to purchase a cot loading system for the ambulances. This is a powered system
that raises and lowers a patient on a cot, and helps load the cot into the
ambulances. Injuries to personnel and worker’s compensation claims are areas
that cost the county, and this system would help prevent those costs and injuries.
The request is to purchase 3 systems in this year’s budget and to purchase 2 in
next year’s budget. Current year funding has enough for 2 but not the third. (The
funding comes from the savings we incurred because of the grant to purchase this
year’s ambulance vehicles.)

After discussion, the committee voted to recommend purchase of the systems and
to recommend the appropriate budget amendment, on a motion by Leggett,
seconded by Goodroe.

3) Solid Waste Budget Amendment — Fund 116

Mayor Taylor presented a budget amendment to increase the funding for
household waste disposal for the transfer station. Current trash amounts have
increased and the budget line needs additional funding to take care of the increase.
After discussion, the committee voted to recommend approval on a motion by
Perkins, seconded by Sills.

4) Animal Shelter Update

Mayor Taylor reported to the committee that they are still pursuing the purchase
of the property. The title insurance company now has what they requested and we
are waiting on their response.

Mayor Taylor met with the architect and they are reviewing suggestions on
design.

Meeting adjourned.
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EDUCATION COMMITTEE

Minutes
March 9, 2021

Present
Dacus Watkins Norton Reaves Walker, B Jordan

1) Schools Budget Amendments

e Vincent Harvell, Fayette County Schools Budget Director, reviewed several
budget amendments asked for by the School Board in Fund 141. Fund balance
was not affected.

e Mr. Harvell also reviewed budget amendment requests in Fund 142 — Federal
Projects. No change in fund balance.

e After discussion, the committee recommend approval for both funds on a motion
by Walker, seconded by Norton.

Meeting Adjourned.
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CRIMINAL JUSTICE & PUBLIC SAFETY COMMITTEE

Minutes
March 9, 2021

Present
Norton Rice  Perkins Leggett Seals Goodroe

1) Sheriff’s Report
¢ The Committee reviewed the January Sheriff’s Report. There was an average of 81
inmates in the jail for the month.
2) Budget Amendment — Fire Department
e The Fire Department received funds from an insurance recovery and sale of old
equipment. The amendment puts the funds into the line items to replace that equipment.
e After discussion, the committee voted to recommend approval on a motion by Goodroe,
seconded by Norton.
3) Fire Equipment Purchase
e Chief Richard Hartfield, Fayette County Fire Chief, presented a proposal to purchase four
pumpers and two tankers in conjunction with our refinancing of debt. This will fulfill the
plan proposed last year to modernize the county’s 25-30 year old equipment. The
savings from the debt refinancing will allow purchase of the equipment and still provide
savings.
o After discussion, the committee voted to recommend approval on a motion by Norton,
seconded by Goodroe.
4) 911 Board Terms and Confirmations
e Mayor Taylor presented to the board the members of the 911 and clarification about
when their terms end. Over the years there has been some confusion about when each
term ended. This resolution will set the end of each term for the current board members.

Name Term Ends
Jeff Whitehorn Nov 2022
Will Bowling Nov 2022
Tommy Perkins Nov 2022
Bobby Riles Nov 2023
Josh Dowdy Nov 2023
Ray Seals Nov 2023
Jim Norton Nov 2024
Danny Daniels Nov 2024
Hunter Winfrey Nov 2024

e  After discussion, the committee voted to recommend approval on a motion by Seals,

seconded by Goodroe.
5) LaGrange Fire Department agreement

e Mayor Taylor informed the committee that he has received an incomplete contract from
LaGrange, but did not expect any changes to what had been proposed to him. He asked
that the proposal be moved forward with no recommendation and that any new
information be brought to the Commission’s monthly meeting.

o After discussion, the committee voted to recommend approval on a motion by Goodroe,
seconded by Seals.

Meeting Adjourned.
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BUDGET COMMITTEE

Minutes
March 9, 2021

Present

Reeves Oglesby Farley Dacus Rice
Logan Seals German Lillard

1) Budget Amendment — Fund 101 — Miscellaneous

2)

3)

4)

S)

6)

7)

e Mayor Taylor presented a budget amendment for various departments. The amendment will use
$108,715.93 of fund balance. The majority of the excess goes to legal (Allison, Solar Farm),
airport fuel (will sell for a profit), ambulance liability insurance, and refunds (money that we have
already received that has to be returned, i.e., ambulance fees, planning department fees, etc.).

e  After discussion, the committee voted to recommend approval on a motion by Reeves, seconded
by Rice.

Budget Amendment — Fund 101 - Fire Department

e The Fire Department received funds from an insurance recovery and sale of old equipment. The
amendment puts the funds into the line items to replace that equipment.

o  After discussion, the committee voted to recommend approval on a motion by Rice, seconded by
Farley.

Budget Amendment — Solid Waste — Fund 116

e Mayor Taylor presented a budget amendment to increase the funding for household waste
disposal for the transfer station. Current trash amounts have increased and the budget
line needs additional funding to take care of the increase.

e After discussion, the committee voted to recommend approval on a motion by Reeves,
seconded by Rice.

Budget Amendment — Public Works — Fund 131 — Tractor and mower purchase

e Wayne Dowdy, Public Works Superintendent, asked that a budget amendment be made
to allow Public Works to purchase a new tractor and mower.

e After discussion, the committee voted to recommend approval on a motion by Farley,
seconded by Oglesby.

Budget Amendment — Fund 141 — General Purpose

e Vincent Harvell, Fayette County Schools Budget Director, reviewed several budget
amendments asked for by the School Board in Fund 141. Fund balance was not affected.

e After discussion, the committee voted to recommend approval on a motion by Dacus,
seconded by Reeves.

Budget Amendment — Fund 142 — Federal Projects

e Vincent Harvell, Fayette County Schools Budget Director, reviewed several budget
amendments asked for by the School Board in Fund 142. Fund balance was not affected.

e After discussion, the committee voted to recommend approval on a motion by Dacus,
seconded by Reeves.

Budget Amendment — Capital Projects Fund

e Fund are placed to cover Sheriff’s cars and fire equipment that was reviewed during the past
budget.
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After discussion the committee voted to recommend approval on a motion by Oglesby, seconded
Farley.

8) Public Works Excess Sales Tax Resolution

Mayor Taylor informed the committee that last month’s resolution capping the sales tax
that Public Works receives had the previous year’s amount listed, $657,499. The new
resolution corrects and adjusts the cap to the proper amount, $577,775.

After discussion, the committee recommended approval on a motion by Farley, seconded
by Reeves.

9) Property Reappraisal Plan — 4-year

Mayor Taylor presented a 4-year reappraisal plan submitted by Mark Ward, Fayette
County Property Assessor. The plan and cycle are currently what the county is operating
under. At the end of each cycle, the county must adopt a plan that reappraises the county.
The cycles range from 4 to 6 years, with 4 years keeping the appraisals the most accurate.
After discussion, the committee recommended approval on a motion by Farley, seconded
by Oglesby.

10) Fire Equipment Purchase

Chief Richard Hartfield, Fayette County Fire Chief, presented a proposal to purchase four
pumpers and two tankers in conjunction with our refinancing of debt. This will fulfill the
plan proposed last year to modernize the county’s 25-30-year-old equipment. The
savings from the debt refinancing will allow purchase of the equipment and still provide
savings.

After discussion, the committee voted to recommend approval on a motion by Rice,
seconded by Oglesby.

11) Redistricting Committee

Mayor Taylor reviewed the Redistricting Committee with the committee and went over its duties
of providing options for the County Commission to consider when considering changes in district
lines for the County Commission and School Board as a result of the recent US Census.

Three position have not been filled: County Commission rep, School Board rep, and At-Large
rep.

Mayor Taylor put forward Commissioner German as the County Commissioner rep and Vip
Lewis (former Clerk and Master, and County Commissioner) as At-Large rep. He will bring a
School Board nomination to the County Commission’s monthly meeting.

After discussion, the committee voted to recommend the nominations to the County Commission
on a motion by Reeves, seconded by Logan.

12) Ambulance Loading System request

Glenn Miller, Fayette County Ambulance Director, requested that he be allowed to
purchase a cot loading system for the ambulances. This is a powered system that raises
and lowers a patient on a cot, and helps load the cot into the ambulances. Injuries to
personnel and worker’s compensation claims are areas that cost the county, and this
system would help prevent those costs and injuries.

The request is to purchase 3 systems in this year’s budget and to purchase 2 in next year’s
budget. Current year funding has enough for 2 but not the third. (The funding comes
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from the savings we incurred because of the grant to purchase this year’s ambulance
vehicles.)

e After discussion, the committee asked to have a budget amendment to view and voted to
move the request to the full Commission with no recommendation, on a motion by

Reeves, seconded by Logan.
13)

Meeting Adjourned.
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners

of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in
Somerville, Tennessee.

That the General Fund #101 Budget be amended in the following words and figures, to wit:

COUNTY GENERAL FUND
BUDGET AMENDMENT
F/Y 20/21
Mar-21
Adjustment to Reserve Accounts: DECREASE INCREASE
34515 Restricted for Finance $ 7,400.00
TOTAL INCREASE/DECREASE TO
RESERVE ACCOUNTS: $ 7,400.00 -
Adjustment to Expenditure Accounts: DECREASE INCREASE
51100 County Commission
331 Legal Services 30,000.00
351 Rentals $ 1,061.00
Subtotal-51100 $ 1,061.00 30,000.00
51300 County Mayor's Office
332 Legal Notices, Recording And Court Costs 1,500.00
355 Travel $ 1,500.00
Subtotal-51300 $ 1,500.00 1,500.00
51400 County Attorney
435 Office Supplies 16.50
Subtotal-51400 S - 16.50
51500 Election Office
193 Election Workers $ 6,457.00
317 Data Processing Services 457.00
335 Maintenance And Repair Services-Buildings 15,000.00
337 Maintenance And Repair Services-Office $ 3,000.00
355 Travel $ 6,600.00
435 Office Supplies 600.00
452 Utilities
Subtotal-51500 $ 16,057.00 16,057.00
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51710 Development
332 Legal Notices, Recording And Court Costs $ 500.00
335 Maintenance And Repair Services-Buildings $ 500.00
Subtotal-51710 $ 500.00 $ 500.00
51800 County Buildings
310 Contracts With Other Public Agencies $ 3,950.00
335 Maintenance And Repair Services-Buildings $ 3,000.00
338 Maintenance And Repair Services-Vehicles $ 500.00
410 Custodial Supplies $ 250.00
435 Office Supplies $ 50.00
451 Uniforms $ 50.00
499 Other Supplies And Materials $ 100.00
Subtotal-51800 $ 3,950.00 $ 3,950.00
52300 Property Assessor's Office
307 Communication $ 800.00
348 Postal Charges $ 800.00
425 Gasoline $ 500.00
Subtotal-52300 $ 800.00 $ 1,300.00
52310 Reappraisal Program
317 Data Processing Services $ 511.00
425 Gasoline $ 1,011.00
Subtotal-52310 $ 1,011.00 $ 511.00
52400 Trustee's Office
435 Office Supplies $ 2,000.00
524 In-Service/Staff Development $ 2,000.00
Subtotal-52400 $ 2,000.00 $ 2,000.00
52500 County Clerk's Office
709 Data Processing Equipment $ 7,400.00
Subtotal-52500 $ - $ 7,400.00
53100 Circuit Court
317 Data Processing Services $ 5,100.00
349 Printing, Stationery And Forms $ 1,600.00
435 Office Supplies $ 2,000.00
Subtotal-53100 $ - $ 8,700.00
53300 General Sessions Court
317 Data Processing Services $ 5,050.00
349 Printing, Stationery And Forms $ 2,650.00
435 Office Supplies $ 1,000.00
Subtotal-53300 $ 8,700.00 $ -
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53310

General Sessions Judge

307 Communication $ 300.00
320 Dues & Memberships 300.00
355 Travel $ 1,200.00
435 Office Supplies 1,200.00
Subtotal-53310 $ 1,500.00 1,500.00
53330 Drug Court
186 Longevity Pay 200.00
355 Travel $ 200.00
Subtotal-53330 $ 200.00 200.00
53500 Juvenile Court
196 In-Service Training 100.00
524 In-Service/Staff Development $ 100.00
Subtotal-53500 $ 100.00 100.00
54110 Sheriff's Department
196 In-Service Training 5,180.00
338 Maintenance And Repair Services-Vehicles 2,500.00
348 Postal Charges $ 1,500.00
349 Printing, Stationery And Forms $ 1,000.00
524 In-Service/Staff Development $ 5,180.00
Subtotal-54110 $ 7,680.00 7,680.00
54150 Drug Enforcement
105 Supervisor/Director 567.21
187 Overtime Pay 20,000.00
Subtotal-54150 $ - 20,567.21
54210 Jail
115 Sergeant(s) $ 20,567.21
187 Overtime Pay 150,000.00
196 In-Service Training 893.36
335 Maintenance And Repair Services-Buildings $ 150,893.36
452 Utilities $ 5,500.00
499 Other Supplies And Materials 5,500.00
Subtotal-54210 $ 176,960.57 156,393.36
54310 Fire Prevention and Control
196 In-Service Training 2,206.00
355 Travel $ 2,206.00
506 Liability Insurance 1,200.00
511 Vehicle And Equipment Insurance 2,750.00
790 Other Equipment $ 3,950.00
Subtotal-54310 $ 6,156.00 6,156.00

Page 218



54410 Civil Defense (EMA)
335 Maintenance And Repair Services-Buildings 6,200.00
422 Food Supplies 900.00
Subtotal-54410 - 7,100.00
54900 Other Public Safety (Sheriff's Shop)
425 Gasoline 260.00
451 Uniforms 260.00
Subtotal-54900 260.00 260.00
55110 Local Health Center
307 Communication 7,000.00
335 Maintenance And Repair Services-Buildings 5,570.00
355 Travel 70.00
435 Office Supplies 2,000.00
515 Liability Claim 500.00
Subtotal-55110 7,570.00 7,570.00
55120 Rabies & Animal Control
196 In-Service Training 790.00
524 In-Service/Staff Development 790.00
Subtotal-55120 790.00 790.00
55130 Ambulance/Emergency Medical Services
506 Liability Insurance 20,608.00
Subtotal-55130 - 20,608.00
55160 Dental Health Program
187 Overtime Pay 292.67
201 Social Security 292.67
Subtotal-55160 292.67 292.67
55720 Sanitation Education
338 Maintenance And Repair Services-Vehicles 456.86
499 Other Supplies And Materials 456.86
Subtotal-55720 456.86 456.86
57500 Soil Conservation
355 Travel 75.00
435 Office Supplies 75.00
Subtotal-57500 75.00 75.00
58220 Airport
167 Maintenance Personnel 17,099.94
169 Part-Time Personnel 10,582.71
425 Gasoline 32,000.00
Subtotal-58220 10,582.71 49,099.94
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58300 Veteran's Services

435 Office Supplies 500.00
499 Other Supplies And Materials $ 500.00
Subtotal-58300 $ 500.00 500.00
58802 COVID-19 Grant #2
335 Maintenance And Repair Services-Buildings 535.20
Subtotal-58802 $ - 535.20
58900 Miscellaneous
509 Refunds 20,000.00
Subtotal-58900 $ - 20,000.00
TOTAL INCREASE/DECREASE TO
EXPENDITURE ACCOUNTS: S 248,702.81 371,818.74
Prior Estimated Expenditures 20,614,864.85
Total Estimated Expenditures this Amendment 20,737,980.78
Projected Undesignated Fund Balance before Amendment 7,956,845.00
Change in Undesignated Fund Balance this Amendment (115,715.93)
Estimated Ending Undesignated Fund Balance as of June 30, 2021 7,841,129.07
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in
Somerville, Tennessee.

That the General Fund #101 Budget be amended in the following words and figures, to wit:

COUNTY GENERAL FUND
BUDGET AMENDMENT
F/Y 20/21
Mar-21
Adjustment to Revenue Accounts: INCREASE DECREASE
44530 Sale of Equipment $ 5,350.00
49700 Insurance Recovery $ 10,039.71

TOTAL INCREASE/DECREASE TO

REVENUE ACCOUNTS: $ 15,389.71 S -
Adjustment to Expenditure Accounts: DECREASE INCREASE
54310 Fire Prevention and Control

718 Motor Vehicles $ 15,389.71

Subtotal-54310 S - $ 15,389.71

TOTAL INCREASE/DECREASE TO

EXPENDITURE ACCOUNTS: $ - $ 15,389.71
Prior Estimated Expenditures $ 20,614,864.85
Total Estimated Expenditures this Amendment $ 20,630,254.56
Projected Undesignated Fund Balance before Amendment $ 7,956,845.00
Change in Undesignated Fund Balance this Amendment $ -
Estimated Ending Undesignated Fund Balance as of June 30, 2021 $ 7,956,845.00
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in

Somerville, Tennessee.

That the Solid Waste Fund #116 Budget be amended in the following words and figures, to wit:

SOLID WASTE FUND
BUDGET AMENDMENT
F/Y 20/21
Mar-21

Adjustment to Expenditure Accounts: DECREASE INCREASE
55732 Convenience Centers

314 Contracts With Public Carriers $ 120,000.00

Subtotal-55732 $ - $ 120,000.00

55754 Landfill Operation & Maintenance

186 Longevity Pay $ 1,800.00

196 In-Service Training $ 100.00

335 Maintenance And Repair Services-Buildings $ 2,500.00

336 Maintenance And Repair Services-Equipment $ 4,100.00

435 Uttice Supplies Y 5UU.0U

499 Other Supplies And Materials $ 1,500.00

Subtotal-55754 $ 1,800.00 $ 8,700.00

TOTAL INCREASE/DECREASE TO

EXPENDITURE ACCOUNTS: $ 1,800.00 $ 128,700.00
Prior Estimated Expenditures $ 1,236,582.00
Total Estimated Expenditures this Amendment $ 1,363,482.00
Projected Undesignated Fund Balance before Amendment $ 1,316,931.00
Change in Undesignated Fund Balance this Amendment $ (126,900.00)
Estimated Ending Undesignated Fund Balance as of June 30, 2021 S 1,190,031.00
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in
Somerville, Tennessee.

That the Highway/Public Works Fund #131 Budget be amended in the following words and
figures, to wit:

HIGHWAY / PUBLIC WORKS FUND

BUDGET AMENDMENT
F/Y 20/21
Mar-21

Adjustment to Expenditure Accounts: DECREASE INCREASE
68000 Capital Outlay

714 Highway Equipment $ - $ 140,000.00

Subtotal-68000 $ - S 140,000.00

TOTAL INCREASE/DECREASE TO

EXPENDITURE ACCOUNTS: $ - $ 140,000.00
Prior Estimated Expenditures $ 7,651,893.00
Total Estimated Expenditures this Amendment $ 7,791,893.00
Projected Undesignated Fund Balance before Amendment $ 2,753,271.00
Change in Undesignated Fund Balance this Amendment $ (140,000.00)
Estimated Ending Undesignated Fund Balance as of June 30, 2021 S 2,613,271.00
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Fayette County Schools Board of Education

Budget Amendment FY20/21 MAR -5 2021
Amendment H ubmitted: 2/8/21
Fund: 141
Sub Fund: =
Grant: Coordinated School Health
Adjustment to Revenue
Account Account Description Decrease Increase
Total Amount Increase/Decrease to Revenue Accounts $0.00 $0.00

Adjustment to Expenditure

Account Account Description Increase Decrease
141-72120-399 CSH Other Contracted Services - CSH $7,470.00
141-72120-499 CSH Other Supplies and Materials - CSH $1,500.00
141-72120-524 CSH In-Service/Staff Development - CSH $1,195.00
141-72120-599 CSH Other Charges - CSH $575.00
141-72120-725 CSH Health Equipment - CSH $4,200.00
Total Amount Increase/Decrease to Expenditure Accounts $7,470.00 $7,470.00
Total $7,470.00 $7,470.00

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance

Explanation 1. Adjustments were necessary to make the approved County Commission budget match the eplan budget.

Signature of Approval Date
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Fayette County Schools Board of Education
Budget Amendments FY 20/21

Date Submitted

Amendment

2/8/2021
Fund: 141
72130 Other Student Support
Grant: GEAR UP
Adjustment to Revenue
Account Account Description Decrease Increase
141-46590-GEAR GEAR UP $42,223.58
Total Amount Increase/Decrease
to Revenue Accounts $0.00 $42,223.58
Adjustment to Expenditure
Account Account Description Increase Decrease
141-72130-189-GEAR Other Salaries & Wages $5,083.32
141-72130-201-GEAR Social Security $4,361.00
141-72130-204-GEAR Retirement $3,082.00
141-72130-207-GEAR Medical Insurance $4,370.00
141-72130-212-GEAR Medicare $1,019.00
141-72130-355-GEAR Travel $26,272.00
141-72130-399-GEAR Other Contracted Services $9,850.26
141-72130-429-GEAR Instructional Supplies $16,470.00
141-72130-499-GEAR Other Supplies/Materials $17,637.00
141-72130-524-GEAR Staff Development $2,440.00
141-72130-599-GEAR Other Charges $2,868.00
141-72130-790-GEAR Other Equipment $21,325.00
Total Amount Increase/Decrease
to Expenditure Accounts $78,000.58 $35,777.00
Total $78,000.58 $78,000.58
Projected Fund Balance before
Amendment
Change in Fund Balance this
Amendment
Estimated Fund Balance
Signature of Approval Date:
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Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment

Fund: 141

Sub Fund:

Grant: Lottery for Education Afterschool Program

Adjustment to Revenue

Date Submitted: 2/8/21

Account Account Description Decrease Increase

141-46590-BYB Other State Education Funds $706.00

Total Amount Increase/Decrease to Revenue Accounts $706.00 $0.00

Adjustment to Expenditure

Account Account Description Increase Decrease

141-73300-105-BYB Supervisor/Director - BYB $8.51

141-73300-116-BYB Teachers - BYB $12,500.00

141-73300-163-BYB Educational Assistants - BYB $14,400.00

141-73300-189-BYB Other Salaries and Wages - BYB $24,300.00

141-73300-201-BYB Social Security - BYB $2,016.97

141-73300-204-BYB State Retirement - BYB $777.28

141-73300-212-BYB Employer Medicare - BYB $534.61

141-73300-399-BYB Other Contracted Services - BYB

141-73300-429-BYB instructional Supplies and Materials BYB $31.37

141-73300-599-BYB Other Charges - BYB

Total Amount Increase/Decrease to Expenditure Accounts $26,931.37 $27,637.37

Total $27,637.37 $27,637.37

Projected Fund Balance before Amendment

Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation 1. Adjustments were necessary to make the approved County Commission budget
Date

Signature of Approval
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Amendment

Fund:
Sub Fund:
Grant:

Adjustment to Revenue

Account
141-46590 CCLC

Fayette County Schools Board of Education
Budget Amendment FY20/21

141
21st Century Community Learning Centers

Account Description
Other State Education Funds

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure

Account

141-73300-105-CCLC
141-73300-116-CCLC
141-73300-163-CCLC
141-73300-189-CCLC
141-73300-201-CCLC
141-73300-204-CCLC
141-73300-212-CCLC
141-73300-399-CCLC
141-73300-429-CCLC
141-73330-524-CCLC
141-73300-599-CCLC
141-73300-790-CCLC

Account Description
Supervisor/Director - CCLC
Teachers - CCLC

Educational Assistants - CCLC
Other Salaries and Wages - CCLC
Social Security - CCLC

State Retirement - CCLC
Employer Medicare - CCLC

Other Contracted Services - CCLC
Instructional Supplies and Materials CCLC
Staff Development - CCLC

Other Charges - CCLC

Other Equipment - CCLC

Total Amount Increase/Decrease to Expenditure Accounts

Total

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation

Signature of Approval

1. Carryover was budgeted.

Decrease

$0.00

Increase
$5,200.21
$10,260.00
$30,000.00
$6,534.55
$7,600.00
$9,397.57

$510.00

$69,502.33

$69,502.33

Increase
$32,229.35

$32,229.35

Decrease

$20,875.00
$1,680.72

$717.26
$1,000.00

$13,000.00

$37,272.98

$69,502.33

Date Submitted: 2/8/21

2. Adjustments were necessary to make the approved County Commission budget match the eplan budget.
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Fayette County Schools Board of Education
Budget Amendment FY20/21
Date Submitted:

Amendment
2/8/2021
Fund: 141
Sub Fund:
Grant: MONSANTO

Adjustment to Revenue

Account Account Description Decrease Increase
141-44990-MONS Other Local Revenues $15,052.66
Total Amount
Increase/Decrease to
Revenue Accounts $0.00 $15,052.66
Adjustment to Expenditure
Account Account Description Increase Decrease
141-71100-189-MONS  Other Salary and Wages $750.00
141-71100-201-MONS  Social Security $47.70
141-71100-204-MONS  Retirement $78.22
141-71100-212-MONS ~ Medicare $12.08
141-71100-355-MONS  Travel $500.00
141-71100-429-MONS  Instructional Materials and Supplies $5,662.66
141-71100-499-MONS  Other Material and Supplies $810.00
141-71100-599-MONS  Other Charges $2,992.00
141-71100-722-MONS  Regular Instruction Equipment $4,200.00
Total Amount
Increase/Decrease to
Expenditure Accounts $15,052.66 $0.00
Total $15,052.66 $15,052.66
Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance
Explanation

Date

Signature of Approval
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Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment Date Submitted: 2/8/21
Fund: 141

Sub Fund:

Grant: Remote Learning and Technology Grant

Adjustment to Revenue

Account Account Description Decrease Increase
Other State through Federal Funds -

141 47304 RLTG Revenue $128,216.25

Total Amount Increase/Decrease to Revenue Accounts $0.00 $128,216.25

Adjustment to Expenditure

Account Account Description Increase Decrease
141-72210-790 RLTG ~ Other Equpment $52,090.00

141-72250-790 RLTG ~ Other Equipment $4,999.00

141-71100-722 RLTG  Regular Instruction Equipment $71,127.25

Total Amount Increase/Decrease to Expenditure Accounts $128,216.25 $0.00

Total $128,216.25 $128,216.25

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance

Explanation Adding to the budget grant funds received from TN Department of Education

Signature of Approval Date
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Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment Date Submitted: 2/8/21
Fund: 141

Sub Fund:

Grant: School Safety Grant

Adjustment to Revenue

Account Account Description Decrease Increase

Total Amount Increase/Decrease to Revenue Accounts $0.00 $0.00

Adjustment to Expenditure

Account Account Description Increase Decrease

141-72130-499 SSG Other Supplies and Materials - SSG $9,200.00

141-72620-701 SSG Adminstration Equipment - SSG $9,200.00

Total Amount Increase/Decrease to Expenditure Accounts $9,200.00 $9,200.00

Total $9,200.00 $9,200.00

Projected Fund Balance before Amendment

Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation 1. Adjustments were necessary to make the approved County Commission budget match the eplan budget.

Signature of Approval
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Fayette County Schools Board of Education

Budget Amendment FY20/21

Amendment

Fund: 141

Sub Fund:

Grant: Voluntary Pre-K
Adjustment to Revenue

Account Account Description
141- 46515 VOL Revenue

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure

Account Account Description
141-73400-105 VOL Supervisor/Director
141-73400-116 VOL Teachers

141-73400-399 VOL Other Contracted Services

Total Amount Increase/Decrease to Expenditure Accounts

Total
Projected Fund Balance before Amendment

Change in Fund Balance this Amendment
Estimated Fund Balance

Explanation 1. Additonal allocation was budgeted.

Decrease

$0.00

Increase
$810.17
$7,867.42
$727.88

$9,405.47

$9,405.47

Increase
$9,405.47

$9,405.47

Decrease

$0.00

$9,405.47

Date Submitted: 2/8/21

2. Adjustments were necessary to make the approved County Commission budget match the

eplan budget.

Signature of Approval
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Fayette County Schools Board of Education
Budget Amendments FY 20/21

Amendment

Fund: 142
Sub Fund: 010
Grant: Consolidated Administration

Adjustment to Revenue
Account Account Description
47141 Title |

47189 Title Il

47146 Title Ill
47590 Title IV
47148 Title IV

Total Amount Increase/Decrease
to Revenue Accounts

Adjustment to Expenditure

Account Account Description
142-010-72210-105 Supervisor/Director
142-010-72210-161 Secretary

142-010-72210-189 Other Salaries & Wages
142-010-72210-201 Social Security
142-010-72210-204 Retirement
142-010-72210-207 Medical Insurance
142-010-72210-212 Medicare
142-010-72210-355 Travel
142-010-72210-790 Other Equipment

Total Amount Increase/Decrease
to Expenditure Accounts

Total

Projected Fund Balance before
Amendment

Estimated Fund Balance after the
amendment

Explanation

These line items were amended for the following reasons:
1. Carryover was budgeted.

Decrease
$41,841.68

$41,841.68

Increase
$12,629.00

$101,033.00

$5,505.98
$449.00
$1,400.00
$0.22

$121,017.20

$162,858.88

ECEIVE

MAR -5 2021

|Date Submitted |
2(01LULT

Increase

$25,000.00
$231.04
$1,722.98
$12,500.00

$39,454.02

Decrease

$117,269.00

$1,705.86
$4,430.00

$123,404.86

$162,858.88

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

Signature of Approval

Page 232

Date:



Fayette County Schools Board of Education
Budget Amendments FY 20/21

Amendment
2/8/2021
Fund: 142
Sub Fund: 101
Grant: Title 1
Adjustment to Revenue
Account Account Description Decrease Increase
47141 Title | $201,013.33

Total Amount Increase/Decrease
to Revenue Accounts $201,013.33 $0.00

Adjustment to Expenditure

Account Account Description Increase Decrease
142-101-71100-116 Teacher $29,800.00
142-101-71100-169 Part-time Personnel $35,000.00
142-101-71100-201 Social Security $7.00
142-101-71100-204 Retirement $450.00
142-101-71100-212 Medicare $264.00
142-101-71100-336 Maintenance & Repair Services-Equipment $3,000.00
142-101-71100-399 Other Contracted Services $181,453.24
142-101-71100-429 Instructional Supplies & Materials $33,875.52
142-101-71100-499 Other Supplies & Materials $680.00
142-101-71100-535 Fee Waivers $4,000.00
142-101-71100-599 Other Charges $124,488 49
142-101-71100-722 Regular Instruction Equipment $138,903.80
142-101-72130-189 Other Salaries & Wages $14,421.00
142-101-72130-201 Social Security $3,236.00
142-101-72130-204 Retirement $314.00
142-101-72130-207 Medical Insurance $3,5659.00
142-101-72130-212 Medicare $625.00
142-101-72130-355 Travel $2,273.00
142-101-72130-399 Other Contracted Services $5,884.76
142-101-72130-499 Other Supplies & Materials $39,758.72
142-101-72130-599 Other Charges $2,071.00
142-101-72130-790 Other Equipment $25,966.70
142-101-72210-189 Other Salaries & Wages $78,792.00
142-101-72210-201 Social Security $2,923.00
142-101-72210-204 Retirement $7,199.00
142-101-72210-207 Medical Insurance $13,600.00
142-101-72210-212 Medicare $1,219.00
142-101-72210-399 Other Contracted Services $21,351.63
142-101-72210-499 Other Supplies & Materials $15,604.00
142-101-72210-524 In-Service/Staff Development $15,623.13
142-101-72210-790 Other Equipment $11,952.00
142-101-72710-146 Bus Drivers $750.00
142-101-72710-189 Other Salaries & Wages $1,335.00
142-101-72710-201 Social Security $968.00
142-101-72710-204 Retirement $727.00
142-101-72710-212 Medicare $1,223.00
Total Amount Increase/Decrease

to Expenditure Accounts $311,142 33 $512,155.66
Total $512,155,66 $512,155.66
Projected Fund Balance before

Amendment

Estimated Fund Balance after the

amendment

Explanation These line items were amended for the following reasons:

1. Carryover was budgeted

2. Adjustments were necessary to make the approved County Commission budget
match the ePlan budget.

3. Funds had to be moved to different lines to purchase COVID related items

4. Adjustments were made at Principals' requests to purchase items necessary for
instruction
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Amendment

Fund:
Sub Fund:
Grant:

Adjustment to Revenue
Account

142-172-47141
142-172-47141 EXIT

Fayette County Schools Board of Education
Budget Amendment FY20/21

142
172
District Priority School improvment Grant

Account Description
ESEA Title 1 Revenue Account
ESEA Title 1 Revenue Account

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure

Account
142-172-71100-189
142-172-71100-201
142-172-71100-204
142-172-71100-212
142-172-71100-399

142 172 71100 399 EXIT
142-172-71100-429
142172 71100 429 EXIT
142-172-71100-499
142-172-71100-599
142-172-71100-722

142 17271100 722 EXIT
142172 72210 196 EXIT
142-172-72210-201

142 17272210 201 EXIT
142-172-72210-204

142 172 72210 204 EXIT
142-172-72210-212
14217272210 212 EXIT
142-172-72210-499
142172 72210 499 EXIT
142-172-72210-524

142 172 72210 524 EXIT
142-172-72210-599
142-172-72710-146
142-172-72710-201
142-172-72710-204
142-172-72710-212
142-172-72710-599

Account Description

Other Salaries & Wages

Social Security

State Retirement

Employer Medicare

Other Contracted Services

Other Contracted Services
Instructional Supplies and Materials
Instructional Supplies and Materials
Other Supplies and Materials
Other Charges

Regular Instruction Equipment
Regular Instruction Equipment
In-Service Training

Social Security

Social Security

State Retirement

State Retirement

Employer Medicare

Employer Medicare

Other Supplies and Materials
Other Supplies and Materials
In Service/Staff Development
In-Service/Staff Development
Other Charges

Bus Drivers

Social Security

State Retirement

Employer Medicare

Other Charges

Total Amount Increase/Decrease to Expenditure Accounts

Total

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation

Signature of Approval

1. Carryover was budgeted.

Decrease
$0.00

$0.00

Increase
$7,650.00
$474.30
$295.29
$110.89
$22,125.48
$22,760.00
$20,000.00
$21,000.00
$5,000.00
$39,999.95
$70,896.39
$123,606.46
$1,600.00

$99.20
$0.05
$170.08

$23.20
$227.76
$2,500.00

$27,601.62
$7,925.00
$18,700.00
$1,159.40
$721.82
$271.15
$1,000.00

$395,918.04

$395,918.04

Increase
$196,556.51
$199,360.56

$395,917.07

Decrease

$0.30

$0.42

$0.25

$0.97

$395,918.04

2. Adjustments were necessary to make the approved County Commission budget match
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Date



Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment

Fund: 142

Sub Fund: 173

Grant: Adaptative Learning Technology

Adjustment to Revenue

Account Account Description
Title |- Grants to Local Education
142-173-47141 Agencies

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure
Account Account Description
142-173-71100-429 Instructional Supplies and Materials

Total Amount Increase/Decrease to Expenditure Accounts

Total

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance

Explanation 1. Carryover was budgeted.

Signature of Approval
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Date Submitted: 2/8/21

Decrease Increase
$594.89
$0.00 $594.89
Increase Decrease
$594.89
$594.89 $0.00
$594.89 $594.89

Date



Amendment

Fund:

Sub Fund:

Grant:

Adjustment to Revenue
Account

142-174-47141

Fayette County Schools Board of Education
Budget Amendment FY20/21

142
174

Account Description
Title | -Grant to Local Education Agencies

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure
Account
142-174-71100-722
142-174-72210-355
142-174-72210-499

Account Description

Regular Instrution Equipment
Travel

Other Supplies and Materials

Total Amount Increase/Decrease to Expenditure Accounts

Total

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation

Signature of Approval

1. Carryover was budgeted.
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Date Submitted: 2/8/21

ATSI 2019 Designation

Decrease
$0.00

$0.00

Increase
$29,893.00
$200.00
$262.00

$30,355.00

$30,355.00

Increase
$30,355.00

$30,355.00

Decrease

$0.00

$30,355.00

Date



Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment Date Submitted: 2/8/21
Fund: 142

Sub Fund: 190

Grant: Title IX McKinney-Vento

Adjustment to Revenue

Account Account Description Decrease Increase
Education for Homeless Children

142-190-47149 and Youth (Title X) $46,466.29
Total Amount Increase/Decrease to Revenue Accounts $0.00 $46,466.29
Adjustment to Expenditure

Account Account Description Increase Decrease
142-190-71100-722 Regular Education Equipment $4,965.00
142-190-72130-189 Other Salaries and Wages $2,400.00
142-190-72130-201 Sacial Security $148.40
142-190-72130-204 State Retirement $246.48
142-190-72130-212 Employer Medicare $34.80
142-190-72130-399 Other Contracted Services $8,000.00
142-190-72130-499 Other Supplies and Materials $9,581.21
142-190-72130-599 Other Charges $4,299.90
142-190-72130-790 Other Equipment $5,400.00
142-190-72210-189 Other Salaries and Wages $1,000.00
142-190-72210-201 Social Security $62.00
142-190-72210-204 State Retirement $106.30
142-190-72210-212 Employer Medicare $14.50
142-190-72210-524 In-Service/Staff Development $4,038.00
142-190-72210-599 Other Charges $6,169.70

Total Amount Increase/Decrease to Expenditure Accounts $46,466.29 $0.00
Total $46,466.29 $46,466.29

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance

1. Carryover was budgeted
2. Adjustments were necessary to make the approved County Commission budget match the

Explanation

Signature of Approval Date
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Amendment

Fund: 142
Sub Fund: 201
Grant: Title Il

Adjustment to Revenue

Account

Total Amount Increase/Decrease
to Revenue Accounts

Adjustment to Expenditure

Account
142-201-71100-195

142-201-71100-198
142-201-71100-212
142-201-71100-599
142-201-72210-189
142-201-72210-198
142-201-72210-201
142-201-72210-204
142-201-72210-212
142-201-72210-399
142-201-72210-437
142-201-72210-499
142-201-72210-524
142-201-72210-790

Total Amount Increase/Decrease
to Expenditure Accounts

Total

Projected Fund Balance before

Amendment

Estimated Fund Balance after the

amendment
Explanation

Signature of Approval

Fayette County Schools Board of Education
Budget Amendments FY 20/21

Account Description

47189 Title il

Account Description
Certified Substitute Teachers

Non-Certified Substitute Teachers
Employer Medicare

Other Charges

Other Salaries & Wages
Non-Certified Substitute Teachers
Social Security

Retirement

Medicare

Other Contracted Services
Periodicals

Other Supplies/Materials
In-Service/Staff Development
Other Equipment

These line items were amended for the following reasons:
1. Carryover was budgeted.

Decrease

$0.00

Increase
$1,000.00

$48,480.00
$1,000.00
$2,006.00
$5,123.00
$703.20
$38,173.50

$1,113.51

$97,599.21

$97,599.21

Date Submitted J
2/8/2021

Increase
$58,424.51

$58,424.51

Decrease

$821.00
$0.50
$179.00

$882.00

$0.20
$37,292.00

$39,174.70

$97,699.21

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

3. Funds had to be moved to different lines to purchase COVID related items.
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Fayette County Schools Board of Education
Budget Amendments FY 20/21

Amendment

Fund: 142
Sub Fund: 301
Grant: Title lll - ESL

Adjustment to Revenue
Account Account Description
47146 Title NIl

to Revenue Accounts

Adjustment to Expenditure

Account Account Description
142-301-71100-428 I Instructional Supplies & Materials
142-301-71100-599 Other Charges
142-301-72210-524 In-Service/Staff Development

Total Amount increase/Decrease
to Expenditure Accounts

Total

Projected Fund Balance before
Amendment

Estimated Fund Balance after the
amendment

Explanation These line items were amended for the following reasons:

1. Carryover was budgeted.

Decrease

$0.00

Increase
$0.22

$4,192.91
$104.00

$4,297.13

$4,297.13

[Date Submitted

2/8/2021

Increase
$4,297.13

$4,297.13

Decrease

$0.00

$4,297.13

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

3. Funds had to be moved to different lines to purchase COVID related items.

Signature of Approval
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Fayette County Schools Board of Education
Budget Amendments FY 20/21

Amendment
2/8/2021
Fund: 142
Sub Fund: 440
Grant: Title IV
Adjustment to Revenue
Account Account Description Decrease Increase
47590 Title IV $62,270.64

Total Amount Increase/Decrease
to Revenue Accounts $0.00 $62,270.64
Adjustment to Expenditure
Account Account Description Increase Decrease
142-440-71100-399 Other Contracted Services $5,000.00
142-440-71100-429 Instructional Supplies & Materials $1,414.26
142-440-71100-535 Fee Waivers $7,000.00
142-440-71100-722 Regular Instruction Equipment $7,250.09
142-440-72120-399 Olher Contracted Services $3,000.00
142-440-72120-499 Other Supplies & Materials $3,000.00
142-440-72120-790 Other Equipment $20,450.29
142-440-72130-399 Other Contracted Services $5,347.55
142-440-72130-524 In-Service/Siaff Development $426.75
142-440-72130-599 Other Charges $4,920.80
142-440-72210-189 Other Salaries & Wages $20,000.00
142-440-72210-201 Social Security $1,240.00
142-440-72210-204 State Retirement $2,126.00
142-440-72210-212 Employer Medicare $290.00
142-440-72210-524 In-Service/Staff Development $8,738.34
142-440-72210-599 Other Charges $3,738.34
142-440-72250-189 Other Salaries & Wages $856.68
142-440-72250-201 Social Security $53.11
142-440-72250-204 Stale Retirement $77.79
142-440-72250-212 Employer Medicare $12.42
142-440-72710-146 Bus Drivers $250.00
142-440-72710-189 Other Salaries & Wages $5,750.00
142-440-72710-201 Social Security $250.00
142-440-72710-204 State Retirement $150.00
142-440-72710-212 Employer Medicare $100.00
142-440-72710-599 Other Charges $2,000.00
Total Amount Increase/Decrease
to Expenditure Accounts $82,856.53 $20,585.89
Total $82,856.53 $82,856.53
Projected Fund Balance before
Amendment
Estimated Fund Balance after the
amendment
Explanation These line items were amended for the following reasons:

1. Carryover was budgeted.

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

3. Funds had lo be moved to different lines to purchase COVID related items.

Date:

Signature of Approval
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Amendment

Fund: 142
Sub Fund: 600
Grant: Title V

Adjustment to Revenue
Account

Fayette County Schools Board of Education
Budget Amendments FY 20/21

Account Description

47148 Title V

Total Amount
Increase/Decrease to Revenue
Accounts

Adjustment to Expenditure
Account
142-600-71100-189

142-600-71100-204
142-600-71100-399
142-600-71100-429
142-600-71100-599
142-600-71100-722
142-600-72210-189
142-600-72210-201
142-600-72210-204
142-600-72210-212
142-600-72210-499
142-600-72210-599
142-600-72710-146
142-600-72710-189
142-600-72710-201
142-600-72710-204
142-600-72710-212

Total Amount
Increase/Decrease to
Expenditure Accounts

Total

Projected Fund Balance before
Amendment

Estimated Fund Balance after the
amendment

Explanation

Signature of Approval

Account Description
Other Salaries & Wages

Retirement

Contracted Services
Instructional Supplies & Materials
Other Charges

Regular Instruction Equipment
Other Salaries & Wages
Social Security

Retirement

Medicare

Other Supplies & Materials
Other Charges

Bus Drivers

Other Salaries & Wages
Social Security

Retirement

Medicare

These line items were amended for the following reasons:

1. Carryover was budgeted.

Decrease Increase

$24,396.52

$0.00 $24,396.52

Increase Decrease
$6,752.00
$200.00

$19,952.00

$1,000.00

$7,330.00
$34,564.52
$10,000.00
$620.00
$1,063.00
$145.00

$500.00
$8,000.00

$500.00

$7,580.00

$47.00

$28.00

$11.00

$61,344.52 $36,948.00

$61,344.52 $61,344.52

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

3. Funds had to be moved to different lines to purchase COVID related items.
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Date:



Amendment

Fund:
Sub Fund:
Grant:

Adjustment to Revenue
Account
142-710-47100

Fayette County Schools Board of Education

Budget Amendment FY20/21

142
710
Project Aware

Account Description
Other State Education Funds

Total Amount Increase/Decrease to Revenue Accounts

Adjustment to Expenditure

Account

142-710-72130-189 AWA
142-710-72130-201 AWA
142-710-72130-204 AWA
142-710-72130-207 AWA
142-710-72130-212 AWA
142-710-72130-307 AWA
142-710-72130-355 AWA
142-710-72130-399 AWA
142-710-72130-499 AWA
142-710-72130-599 AWA
142-710-72130-790 AWA

Account Description
Other Salaries & Wages
Social Security

State Retirement

Medical Insurance
Employer Medicare
Communication

Travel

Other Contracted Services
Other Supplies and Materials
Other Charges

Other Equipment

Total Amount Increase/Decrease to Expenditure Accounts

Total

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation

Signature of Approval

1. Carryover was budgeted

Decrease

$0.00

Increase
$4,000.00
$434.00
$798.10
$5,000.00
$115.50
$20,000.00
$2,500.00

$45,000.00
$9,965.43
$20,000.60

$107,813.63

$107,813.63

Increase
$107,812.63

$107,812.63

Decrease

$1.00

$1.00

$107,813.63

Date Submitted: 2/8/21

2. Adding to the budget additional grant funds received from TN Department of Education
3. Adjustments were necessary to make the approved County Commission budget match the eplan
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Fayette County Schools Board of Education
Budget Amendment FY20/21

Amendment
Fund: 142
Sub Fund: 801
Grant: Carl Perkins
Adjustment to Revenue
Account Account Description Decrease Increase
142-801-47131 Vocational Program Improvement $3,920.47

Correction:

Transposition Error
Total Amount
Increase/Decrease to
Revenue Accounts $3,920.47 $0.00
Adjustment to Expenditure
Account Account Description Increase Decrease
142-801-71300-429  Instructional Supplies & Materials 23800.00
142-801-71300-429  Instructional Supplies & Materials 4371.00
142-801-71300499  Other Supplies and Materials 7800.00
142-801-71300-589  Other Charges 3785.00
142-801-71300-730  Vocational Instruction Equipment 16604.00
142-801-72130-146  Bus Drivers 1317.53
142-801-72130-188  Other Salaries and Wages 26303.00
142-801-72130-201 Social Security 1100.25
142-801-72130-204  State Retirement 0.75
142-801-72130-212  Employer Medicare Liability 477.16
142-801-72130-356  Travel 1125.60
142-801-72130-399  Other Contracted Services 10000.00
142-801-72130-524  Staff Development 3610.00
142-801-72230-162  Clerical Personnel 3687.00
142-801-72230-201 Social Security 240.25
142-801-72230-204  State Retirement 387.30
142-801-72230-212  Employer Medicare Liability 56.19
142-801-72230-524 Staff Development 5400.00
142-801-99100-504  Indirect Cost 300.00
142-801-99100-580  Transfer to Other Funds 300.00
Total Amount
Increase/Decrease to
Expenditure Accounts $53,372.28 $57,292.75
Total $57,292.75 $57,292.75
Projected Fund Balance before Amendment
Change in Fund Balance this Amendment
Estimated Fund Balance
Explanation
Signature of Approval

Page 243

Date Submitted:
2/8/2021

$0.00

Date



Amendment

Fund:
Sub Fund:
Grant:

Adjustment to Revenue

Account
142-802-47131

Total Amount

Fayette County Schools Board of Education
Budget Amendment FY20/21

142
802
Carl Perkins Reserve

Account Description
Vocational Program Improvement

Increase/Decrease to

Revenue Accounts

Adjustment to Expenditure

Account Account Description

142-802-71300-429
142-802-71300-730

Total Amount
Increase/Decrease to
Expenditure Accounts

Total

Instructional Supplies & Materials
Vocational Instruction Equipment

Projected Fund Balance before Amendment
Change in Fund Balance this Amendment

Estimated Fund Balance

Explanation

Signature of Approval

Decrease

$0.00

Increase

6732.00
42735.00

$49,467.00

549,467.00
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Date Submitted:
2/8/2021

Increase
$49,467.00

Correction:
Transposition Error

$49,467.00

Decrease

$0.00

$49,467.00

Date



IDEA Discretionary 890
Amendment
Fund: 142

Sub Fund: 72220
Grant: 890

Adjustment to Revenue

Account

Fayette County Schools Board of Education
Budget Amendments FY 20/21

Account Description
47143 IDEA Discretionary Ages 6-21

Total Amount Increase/Decrease

to Revenue Accounts

Adjustment to Expenditure

Account
142-890-72220-524

Account Description
Staff Development

Total Amount Increase/Decrease

to Expenditure Accounts

Total

Projected Fund Balance before

Amendment

Estimated Fund Balance after the

amendment
Explanation

Signature of Approval

These line items were amended for the following reasons:

Decrease

Increase
$4,284.45

$4,284.45

$4,284.45

Date Submitted

2/8/2021

Increase
$4,284.45

$4,284 .45

Decrease

$0.00

$4,284.45

1. The IDEA Discretionary Ages 6-21 Budget has never been entered into Nextgen.
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Amendment

Fund: 142
Sub Fund: 800

Fayette County Schools Board of Education
Budget Amendments FY 20/21

Granl: IDEA B & IDEA B Compensatory Grant & IDEA B CCEIS

Adjustment to Revenue
Account

Total Amount Increase/Decrease

Adjustment to Expenditure
Account
142-300-71200-163

142-900-71200-189-COMP
142-800-71299-195
142-900-71200-198
142-900-71200-201
142-900-71200-201-COMP
142-800-71200-204
142-900-71200-204-COMP
142-800-71200-207
142-900-71200-212
142-900-71200-212-COMP
142-900-71200-312
142-900-71200-389
142-900-71200-429
142-900-71200-429-CCEIS
142-900-71200-449
142-900-71200-489
142-800-71200-725
142-800-72220-131
142-800-72220-162
142-800-72220-183
142-900-72220-188-CCEIS
142-900-72220-201
142-900-72220-201-CCEIS
142-900-72220-204
142-900-72220-204-CCEIS
142-900-72220-207
142-900-72220-212
142-900-72220-212-CCEIS
142-800-72220-355
142-800-72220-399

Account Descriptlon Decrease

47143 IDEA B

47143 IDEAB $110,649.75

47143-COMP IDEA B Compensatory Grant
47143-CCEIS IDEA B CCEIS
$110,54975

Account Description Increase
Educalional Assistants $40,862.00
Olher Salaries & Wages-COMP $17,725 95
Certified Substitule Teachers $7,760 00
Non-Cerlified Substitute Teachers $4,135.00
Social Security
Social Security-COMP $1,34582
Retirement $1,112.18
Retirement-COMP $2,305 88
Medical Insurance
Medicare
Medicare-COMP $314.54
Conlracts with Privale Agencies $53,000.00
Other Contracted Services $1,000.00
Instructional Supplies & Materials
Instruclional Supplies & Materials $554875
Texlbooks
Other Supplies/Materials $20,000.00
Special Education Equipment
Medical Personnel $8,275.90
Clerical Personnel $1,300.00
Other Salaries & Wages
Other Salaries & Wages $5,850.00
Social Security $320.00
Social Security $368 90
Retirement $335.94
Retirement $611.09
Medical Insurance
Medicare $167.93
Medicare $70.01
Travel $1,730.53
Other Conlracted Services
Other Contracled Services $72,000.00

142-900-72220-399-CCEIS
142-000-72220-199
142-900-72220-498-CCEIS
142-900-72220-524
142-900-72220-524-CCEIS
142-900-72220-599
142-900-72220-699-CCEIS

142-800-72710-201

142-900-72710-212
142-800-72710-313
142-800-89100-590-CCEIS

Total Amount Increase/Decrease

to Expenditure Accounts

Total

Projected Fund Balance before

Amendment

Estimated Fund Balance after the

amendment
Explanation

Signature of Approval

Other Supplies/Materials $0.00

Other Supplies/Materials $10,966.24

Staff Development

Staff Development $6,000.00

Other Charges

Olher Charges $8,000.00

Social Security $1,22000

Medicare $1,000.00

Contracls with Parents

Transfers Out $37,000.00
$310,427.67
$420,977 42

These line items were amended for the following reasons:
1. Camryover was budgeted

Date Submitted

Increase
$51,497.71

$21,69219
$110,549.75

$183,738.65

Decrease

$856.93

$3,419.06
$141.35

$122,955.43

$6,396.00

$27,500.00

$10,000 00

$800,00

$43,122.00

$19,000.00

$827.00

$2,220.00

$237,237.77

$420,977.42

2. Adjustments were necessary to make the approved County Commission budget

maich the ePlan budgetl

3. Funds had to be moved lo different lines to purchase COVID related ilems

4. Funds added for the Compensatory Grant Funds were budgeted
5 Funds moved to CCEIS due to overidentification of SPED sludents

Page 246

2/812021



Amendment

Fund: 142
Sub Fund: 911
Grant: IDEA Pre-K

Adjustment to Revenue
Account

Fayette County Schools Board of Education
Budget Amendments FY 20/21

Account Description

47145 IDEA Pre-K

to Revenue Accounts

Adjustment to Expenditure
Account
142-911-71200-163

142-922-71200-201
142-911-71200-212
142-911-71200-399
142-911-71200-429
142-911-71200-499
142-911-71200-599
142-911-71200-725
142-911-72220-399
142-911-72220-599

Total Amount Increase/Decrease
to Expenditure Accounts

Total

Projected Fund Balance before
Amendment

Estimated Fund Balance after the
amendment

Explanation

Signature of Approval

Account Description
Aides

Social Security

Medicare

Other Contracted Services
Instructional Supplies & Materials
Other Supplies/Materials

Other Charges

Special Education Equipment
Other Contracted Services

Other Charges

These line items were amended for the following reasons:

1. Carryover was budgeted.

Decrease

$0.00

Increase
$0.32

$0.40
$2,929.90
$5,000.08
$500.00

$14,500.00

$3,000.00

$25,930.70

$25,930.70

Date Submitted

2/8/2021

Increase
$22,223.54

$22,223.54

Decrease

$0.15

$1,207.46

$2,499.55

$3,707.16

$25,930.70

2. Adjustments were necessary to make the approved County Commission budget

match the ePlan budget.

3. Funds had to be moved to different lines to purchase COVID related items.
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in
Somerville, Tennessee.

That the Capital Projects Fund #171 Budget be amended in the following words and figures, to

wit:
CAPITAL PROJECTS FUND
BUDGET AMENDMENT
F/Y 20/21
Mar-21
Adjustment to Expenditure Accounts: DECREASE INCREASE
54110 Sheritt's Department
718 Motor Vehicles $ 28,597.88
Subtotal-54110 $ - $ 28,597.88
54310 Fire Prevention And Control
718 Motor Vehicles $ 10,009.00
Subtotal-54310 $ - $ 10,009.00
TOTAL INCREASE/DECREASE TO
EXPENDITURE ACCOUNTS: $ - $ 38,606.88
Prior Estimated Expenditures $ 2,111,868.00
Total Estimated Expenditures this Amendment $ 2,150,474.88
Projected Undesignated Fund Balance before Amendment $ 1,114,124.00
Change in Undesignated Fund Balance this Amendment $ (38,606.88)
Estimated Ending Undesginated Fund Balance as of June 30, 2021 $ 1,075,517.12
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RESOLUTION

BE IT RESOLVED, by the County Legislative Body and/or the Board of County Commissioners
of Fayette County, Tennessee, in regular sessions on this 23rd day of March, 2021, it being the fourth Tuesday
of the month and the regular monthly meeting of the County Legislative Body in the Criminal Justice Center in
Somerville, Tennessee.

That the Capital Projects Fund #171 Budget be amended in the following words and figures, to

wit:
CAPITAL PROJECTS FUND
BUDGET AMENDMENT
F/Y 20/21
Mar-21

Adjustment to Expenditure Accounts: DECREASE INCREASE
55130 Ambulance

499 Other Supplies & Materials $ 170,000.00

718 Motor Vehicles $ 112,000.00

Subtotal-55130 S 112,000.00 $ 170,000.00

TOTAL INCREASE/DECREASE TO

EXPENDITURE ACCOUNTS: $ 112,000.00 $ 170,000.00
Prior Estimated Expenditures $ 2,111,868.00
Total Estimated Expenditures this Amendment $ 2,169,868.00
Projected Undesignated Fund Balance before Amendment $ 1,114,124.00
Change in Undesignated Fund Balance this Amendment $ (58,000.00)
Estimated Ending Undesginated Fund Balance as of June 30, 2021 S 1,056,124.00
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between
FAYETTE County and The Division of Property Assessments
DATE: 2/16/21
TO Mark Ward Assessor of Property
Skip Taylor County Mayor (or Executive)
RE FAYETTE County 4 Year Reappraisal Program
FROM Tennessee Comptroller of the Treasury

Division of Property Assessments

The purpose of this memorandum of understanding is to clarify the areas of responsibility for all
parties involved in the reappraisal of FAYETTE County. It is intended to express the
requirements needed to successfully complete reappraisal and to define the extent of involvement
expected of the Comptroller's Division of Property Assessments. A reappraisal program is defined
as the updating of all values in the county by analyzing current information and establishing new
tables, models, schedules, rates and depreciation.

Tenn. Code Ann. § 67-5-1601 provides for assessors of property to have the option to reappraise
either on a 6- year cycle with an update of values in the third year or to reappraise on a 4- or 5-year
cycle with no updates. Tenn. Code Ann. § 67-5-1601 (d) requires the Division of Property
Assessments to provide technical assistance to counties during the year of reappraisal. The
resources available to the Division of Property Assessments enable them to provide technical
assistance to counties during the reappraisal year; however, the amount of division involvement will
be determined by the workioad resulting from all counties that are scheduled for reappraisal during
each year.

The amount of Division of Property Assessments involvement must be determined

and clearly understood prior to the county producing a plan for reappraisal. The

assessor of property will prepare a plan that accomplishes reappraisal in accordance
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with standards and procedures prescribed by the Division of Property Assessments.
The reappraisal plan must include all specific items identified in this memorandum of
understanding.

I. County Responsibility
The assessor of property will be responsible for ensuring that all phases of the reappraisal
program are conducted in accordance with Division of Property Assessment’s policies and
procedures relating to property valuation, sales verification, appeal defense and statistical
standards. The county must resolve data quality reports, provide accurate property
characteristics, provide adequate data entry, demonstrate its ability to organize and
manage a program, provide adequate staffing and provide financial support.

A. Property Valuation: All types of property will be valued following standard procedures.

1. Residential - Residential properties will be valued by determining the proper base rate
for each residential improvement type in the jurisdiction. The base rates will be developed
using sale properties with recently constructed improvements whenever possible to reduce
the difficulties of estimating depreciation and to increase the accuracy of the land values.
The base rate analysis will consider the new depreciation that will automatically be calcutated
when the year of reappraisal changes. The assessor of property shall retain all base rate
analyses for appeal purposes. Appropriate depreciation and/or effective age will be used to
adjust groups of parcels where market evidence supports it. When additional depreciation
or effective age changes are used to adjust values, market analysis must be retained to
support the adjustments. Individual property characteristics will not be improperly altered to
achieve acceptable analysis results. Qutbuildings and Yard Iltems (OBYs) will be valued
using standard abbreviations and updated cost tables. The cost tables will be developed
from nationally recognized cost services and calibrated to the local market. The assessor of
property will retain all necessary supporting documentation for review and appeal purposes.
Residential land will be valued using accepted appraisal practices and available computer
techniques. All residential market area (neighborhood) delineation codes will be reviewed to
determine their accuracy, and the necessary action will be taken to correct any changes
indicated by the market since the last reappraisal program.

2. Rural Land - Rural land will be valued using standard rural land valuation procedures.
Rural sales will be located and verified to determine if they meet the requirements of a valid
transaction. All rural sales will be reviewed by the assessor of property or a staff member
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with either the buyer, seller, or agent to determine the conditions of the sale and if any
adjustments are needed. A rural land sales verification form will be completed on all rural
sales. These forms will be maintained in the assessor of property's office for review and use
in appeals. Rural land will be valued using the rural land valuation tables. Appropriate sales
analysis must be conducted to produce a rural land schedule and to determine all factors
affecting value. Areas of the county that cannot be valued using the base rural land schedule
will be valued using the rural land schedule adjusted to the appropriate level of value. Land
grade maps will be used to determine the appropriate land grade for each parcel. The land
grade maps, if not already available, will be constructed by using Natural Resources
Conservation Service (NRCS) soil survey information. All maps will be updated to reflect the
most current base features such as wooded areas and areas that have been cleared since
the last reappraisal program. All rural market area (neighborhood) delineation codes will be
reviewed to insure they conform to current market conditions.

3. Commercialindustrial Property - All commercial and industrial property shall be valued
using standard valuation procedures. The listing of commercial and industrial properties will
be reviewed for accuracy. All commercial property will be reviewed to determine if valuation
by the income approach is the most appropriate method. In these instances, it will be
necessary to gather sufficient income and expense data from the market to calculate an
indication of value by the income approach. Completed income and expense forms will be
retained for review and appeal purposes. All income data must be analyzed by making
comparisons with like properties such as comparing offices to offices, warehouses to
warehouses, and restaurants to restaurants. All commercial sales will be verified to
determine if any special circumstances such as personal property or unusual financing are
included. Commercial and industrial base rates will be developed for each type of
commercial and industrial improvement in the jurisdiction. This is typically accomplished
using a combination of local information and a professional cost service. All industrial
properties shall be revalued using the most appropriate method, typically the cost approach.
All commercial and industrial land will be revalued using the most appropriate unit of
comparison, and all pertinent information such as zoning will be indicated on the land
valuation maps. All analyses and sales information used to determine the commercial and
industrial land vaiues will be retained by the assessor of property for review and appeal
purposes. All commercial and industrial market area (neighborhood) delineation codes will
be verified to determine if they need to be revised due to changes in the market.
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4. Small Tracts - Land that does not qualify as a farm and is not part of an organized
development is considered a small tract. It is typically valued as an individual unit and priced
per unit or per acre. A total countywide small tract analysis must be accomplished in order
to determine reasonable values. After the analysis has been accomplished and a pricing
guide developed, the existing small tracts are to be reviewed to determine consistency. After
making any needed adjustments to improve consistency, the small tracts will be revalued
using accepted appraisal practices and any appropriate computer-assisted techniques. The
assessor of property will maintain all analyses and sales information used in the valuation of
small tracts for review and appeal purposes. All market area (neighborhood) delineation
codes that influence the valuation of small tracts will be reviewed to determine accuracy, and
any adjustments needed will be made.

5. Unique Properties - Usually, unique properties will exist in a county that will require
special treatment. These can be lake properties, mobile homes, large industrial complexes,
mineral interest, leasehold interest, etc. The reappraisal plan will address these properties
and explain how they will be valued.

B. Sales Verification: A major element in the success of a reappraisal program is the
completeness and accuracy of the sales file. The Division of Property Assessments maintains
a publication entitled Property Assessor's Procedures for Sales Data Collection and Verification
to guide assessors through this process. These procedures will be followed to ensure the
necessary accuracy in sales analysis. Any attempt to influence the results of the analysis by
inaccurate sales verification must be avoided. The quality of the final statistical analysis
depends on the integrity of the sales file, and every effort should be made to ensure its accuracy.
The assessor of property will maintain records on the verification of sales for review and appeal
purposes.

C. Appeal Defense: Any reappraisal program must have the necessary data and information
to defend the appraisals. The assessor of property and staff must have the ability to present
the value-supporting data in a manner that provides the property owners and appeal boards
with the information necessary to understand how and why the value conclusions were
determined. The assessor of property and staff will resist making unnecessary changes just to
satisfy the property owner when the appraisal is otherwise correct. All elements of the valuation
process must consider the appeal process. An effort must be made to maintain sufficient data
to defend the values, and this data includes the following: base rate analysis; sales analysis;
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cost information; land valuation information; adjustments to sales; income and expense
information; and any other information that will be useful in the appeal process.

D. Statistical Standards for Reappraisal: The Division of Property Assessments utilizes
statistical standards developed by the International Association of Assessing Officers (IAAO) for
evaluating the results of reappraisal programs. The reappraisal program should be completed
with these standards as the goal. Failure to meet these standards indicate the reappraisal
program may be flawed and unacceptable. The standards apply to property by its statutory
classification such as residential, commercial/industrial, and farm. Within each classification,
properties may be further stratified based on a detailed analysis of the information available.
The data used to produce the analysis must be accurate and uninfluenced by personal bias.
The discovery of inaccurate data that has an influence on the results of the statistical analysis
will be considered in the overall evaluation of the program. If the results of the statistical analysis
fail to meet acceptable standards, said results will be reported to the State Board of Equalization
for appropriate action.

E. Data Quality Reports: Data quality reports include edits that enable the assessor to identify
data problems. Since the success of a reappraisal program is determined by the accuracy of
the data, each county must identify and resolve errors found on data quality reports. Typically,
this information is produced from the assessor of property's computer file and analyzed locally.
Counties utilizing the state computer-assisted mass appraisal (CAMA) system may contact
Division of Property Assessments staff for assistance as needed to generate data quality
reports. Counties operating independent CAMA systems are expected to accomplish this
without Division assistance.

F. Data Entry: A reappraisal increases the amount of data entry because of changes and
adjustments to the file, especially where extensive field reviews are required. Any plan for
reappraisal must consider this additional data entry workload.

G. Organization and Management: The completion of a successful reappraisal program is
dependent upon the ability of the assessor of property to organize work activities and to manage
employees throughout the reappraisal cycle. Any reappraisal plan must consider topics
including but not limited to: staffing (both in quantity and in assignment of duties), training, quality
control, and office space.
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H. Approval for 4-Year and 5-Year Cycles: The assessor of property in any county that plans
a 4- or 5-year reappraisal program must have approval by resolution from the county legislative
body. The plan for reappraisal prepared by the assessor of property must be submitted for
review to the county executive and the county legislative body. The county legislative body
must provide the funding to accomplish the reappraisal program as outlined in the plan for
reappraisal.

Il. Division of Property Assessments’ Responsibility:

Tenn. Code Ann. § 67-5-1601 provides that all work (accomplished by the assessor of property)
is subject to the supervision and approval of the director of the Division of Property Assessments.
The Division of Property Assessments is required to supervise and direct all reappraisal and
revaluation programs. The Division of Property Assessments’ statutory responsibilities include
providing technical assistance and ensuring the accuracy of the reappraisal program. All counties
conducting reappraisal programs accept the condition of limited involvement from the Division of
Property Assessments and agree to maintain records and provide sufficient data and reports to
enable the Division of Property Assessments to evaluate the quality of the reappraisal program.

A. Technical Assistance: Technical assistance is provided to a county by staff members of
the Division of Property Assessments. The amount of technical assistance to be provided by
the Division of Property Assessments will be determined after considering available resources
and existing workload of county reappraisal programs scheduled during each year.

Examples of technical assistance to the assessor’s office may include

Residential Base Rate Development Sales Adjustments Determination
Residential Analysis Sales Verification Instruction

OBY Cost Tables Development Unique Properties Appeal Preparation
Rural Land Schedule Development Data Preparation for Appeals Defense
Homesite Analysis Overall Statistical Results Review
Commercial & Industrial Base Rate Data Quality Reports Production
Development Assessable Mineral Interest Valuation
Income & Expense Analysis Assessable Leasehold Interest Valuation
Commercial Market Analysis On-The-Job Training for Assessor’s Staff
Industrial Property Appraisal Market Area (Neighborhood) Delineation
Small Tract Sales Analysis Codes Review

Small Tract Pricing Guide Development
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B. Modification of Responsibility

Due to level of expertise, number of staff members, and resources available to the assessor of
property, there may be a need to modify areas of responsibility in the memorandum of
understanding. The purpose of the modification of responsibility is to provide latitude between
the assessor and the division regarding the identified areas of responsibility. The following are
specific modifications to this agreement that will be mutually beneficial for both parties and allow
for better utilization of resources during the revaluation program:

lil. Accuracy of Program

The assessor of property will prepare a final value report at the end of the revaluation year that
will give an overview of the reappraisal program and support the value indications. The accuracy
of the reappraisal program shall be determined by a review of the supporting documentation for
the following: base rate development; land valuation; application of market adjustments; market
area (neighborhood) delineation codes analysis; rural land sales analysis; small tract analysis;
identification and valuation of unique properties; completeness of the sales file; quality of records
developed for appeal defense; results of the statistical analysis; resolution of the data quality
reports; and correctness of property characteristic data.

IV. Computer Appraisal System
In the event the assessor of property chooses to change the current CAMA system, information
regarding the new system and a detailed plan of implementation must be included with the
reappraisal plan for approval by the State Board of Equalization.

V. Failure to Comply
It is the expressed intent of this memorandum of understanding to provide the county and the
Division of Property Assessments with a clear understanding of the responsibility of each party
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regarding the completion of the next reappraisal program. It is the intent of the Division of Property
Assessments to take whatever action necessary to ensure the accurate and timely completion of
the reappraisal program. Failure on the part of the county on any of the items agreed to herein
shall result in the reporting of said failure to the State Board of Equalization for appropriate action.

It is with full understanding that we accept the conditions identified in this
memorandum of understanding and accept responsibility to accomplish all items
identified herein. We recognize that failure on the part of the county legislative body
or the assessor of property to complete the agreed to requirements will result in the
action identified herein.

County Mayor (or Executive)

Signature Date
Assessor of Property

Signature Date
Manager
Div. of Property Assessments

Signature Date
Senior Manager
Div. of Property Assessments

Signature Date
Assistant Director
Div. of Property Assessments

Signature Date
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Fayette County

3 - YEAR VISUAL INSPECTION CYCLE

START DATE OF INSPECTION CYCLE: _JULY 1st, 2021

ASSESSOR: Mark Ward

URBAN 1'=50' & 100' MAPS 8,214
RURAL 1'=400' MAPS 14,809
COMMERCIAL/INDUSTRIAL 832
ALL OTHER TOTAL 644
PARCELS 24,499
PARCELS ENTERED 24.499
TOTAL MAPS " =50
1' =100’
1" = 400'
3
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URBAN
1,821

1" = 400'
Maps

1" = 400'
Maps

1" =100’
Maps

S C

PARCELS TO BE INSPECTED FOR 2022

RURAL COMM/ND  OTHER TOTAL % TOTAL
5,608 173 189 7,791 31.8%

MAPS TO BE INSPECTED FOR 2022
002, 003, 004, 005, 007, 008, 009, 010, 011, 012, 013, 014, 015, 016, 017, 018,
019, 020, 021, 022, 023, 024, 025, 026, 027, 028, 029, 030, 031, 032, 033, 034,
035, 036, 037, 038, 039, 040, 041, 042, 043, 044, 045, 046, 047, 048, 049, 050,

051, 052, 053, 054, 055, 056, 057, 058, 059, 060, 061, 062, 063, 064, 065, 066

067, 068, 069, 070, 071, 072, 073, 074, 075, 076, 077, 078, 079, 080, 081, 082

083, 084, 085

039L, 039M, 040D, 062F, 062K, 062M, 077L, 077N, 078M, 080A, 080H, 080,
080P, 081L, 081M, 083D, 083M, 083N, 084C, 084D, 084E, 085A, 085D, 085F,

085L

PERCENTAGE OF TOTAL PARCELS TO BE INSPECTED THIS YEAR: 31.8%

URBAN

5%

% OF PARCELS CHECKED FOR QUALITY CONTROL

RURAL COMM/IND OTHER TOTAL %
5% 5% 5% 5%
4
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2 P C I

PARCELS TO BE INSPECTED FOR 2023

URBAN RURAL  COMM/IND  OTHER TOTAL % TOTAL
4,796 3,149 398 155 8,498 34.7%

MAPS TO BE INSPECTED FOR 2023

086, 087, 088, 089, 090, 091, 092, 093, 094, 095, 096, 097, 098, 099, 100, 101, 102,

" 1103, 104, 105, 106, 107, 108, 109, 110, 111, 112, 113
1" =400

Maps

086A, 086B, 086C, 086D, 086E, 086F, 086G, 086J, 086K, 086L, 086M, 086N, 087A,
1" = 100" 0878, 087C, 087F, 087G, 087H, 0871, 087J, 0870, 087P, 088C, 088, 089A, 090B,
Maps 090C, 090D, 090E, 090F, 090G, 090H, 090J, 090K, 090N, 091A, 094H, 0941, 094P,

097B, 097C, 097F, 097G, 100A, 100B, 100G, 100H, 100l, 100J, 100P, 101C, 101D,

101M, 106D, 107A

1" =100'
Maps

PERCENTAGE OF TOTAL PARCELS TO BE INSPECTED THIS YEAR: 34.7%

% OF PARCELS CHECKED FOR QUALITY CONTROL

URBAN RURAL COMMI/IND OTHER TOTAL %
5% 5% 5% 5% 5%
5
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3 SP C

PARCELS TO BE INSPECTED FOR 2024

URBAN RURAL  COMM/IND  OTHER TOTAL % TOTAL
1,597 6 052 261 300 8,210 33.5%

MAPS TO BE INSPECTED FOR 2024
114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128, 129, 130,
" = 400" 131,132, 133, 134, 135, 136, 137, 138, 139, 140, 141, 142, 143, 144, 145, 146, 147,
Maps 148, 149, 150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162, 163, 164,

165, 166, 167, 168, 169, 170, 171, 172, 173, 174, 175, 176, 177, 178, 179, 180, 181,

182, 183, 184, 185, 186, 187, 188, 189, 190, 191, 192, 193, 194, 195, 196, 197, 198,

1" = 400" 199, 200, 201, 202, 203

Maps

117P, 118N, 124C, 124E, 124F, 127B, 129D, 130A, 138E, 144E, 145B, 164D, 164E,

1" =100 1660, 166P, 169B, 169G, 169H, 175C, 175D, 175F, 181A, 181B, 181G, 183D, 183E,

Maps 183F

PERCENTAGE OF TOTAL PARCELS TO BE INSPECTED THIS YEAR: 33.5%

% OF PARCELS CHECKED FOR QUALITY CONTROL

URBAN RURAL COMM/IND OTHER TOTAL %
5% 5% 5% 5% 5%
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NARRATIVE INFORMATION --- VISUAL INSPECTION

A Field Inspectors: The assessor's office will utilize trained, competent field personnel to
measure and list all types of improvements in the field. Assistance may be requested from the
Division of Property Assessments (DPA) upon encountering any special or unique improvements

where additional expertise is needed.

B. Training Recommended: The assessor's office will participate in DPA, CTAS, and/or
TnAAO seminars, workshops, and courses relating to current procedures and valuation of

properties.

&l Quarterly Progress Reports: The assessor's office will provide a quarterly progress report
to the DPA that accurately documents progress achieved during the reporting period. This report
will show the number of parcels reviewed, current data entry status, and a listing of the maps

that have been reviewed.

D. Accuracy of All Attributes: Both land and improvements will be reviewed on every
parcel during the review phase for accuracy and completeness. This includes the physical
attributes of the land, such as topography, and tree lines that may have changed since the
last inspection cycle.

E. Changes to Parcels: Any new structures, additions, and remodeling will be keyed in the
current file to maintain fairness and equity among all property owners. Changes held until
reappraisal or future years, if any, will be be nominal in nature. Review will be considered

complete when changes have been entered into the CAMA system.

D. Geographic Areas Assigned: Annual visual inspection of parcels are defined for each
year in this report. The inspection of all rural, urban, commercial and exempt properties will be
completed by the end of the cycle explained within this report.

F. Map Maintenance Schedule and Explanations: Map maintenance will be worked on a
daily basis, with the CAMA file being current at all times. Sales verification procedures will

comply with procedures outlined in current publications of the DPA.
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G. Use of Aerial Photography for Review: Maps may be reviewed using a combination of
on-site inspection and aerial photography and/or oblique imagery for all attributes of the parcels,
provided that the outcome will result in accurate assessments. On-site field review will be utilized

when accurate information cannot be ascertained from the aerial and/or oblique imagery.

H. Quality Assurance Efforts Planned: Quality of work for visual review and data entry will
be maintained by the assessor. All field review work and data entry will be subjected to quality
control measures by a staff member in the office who did not complete the initial work. Additionally,
assessment summaries and other tools within the CAMA system will be reviewed on a regular
basis to identify any irregularities in value which may indicate significant errors.
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NARRATIVE INFORMATION — REVALUATION YEAR

A. Personnel Needs: The assessor's office will ensure that staff adequate in quantity and
training will be available to perform the functions necessary to complete a timely and acceptable
revaluation program. Where additional expertise is needed, the assessor's office may request
assistance from the DPA while understanding that existing DPA workload may limit the amount of
resources available during the revaluation year. It is further understood that DPA assistance will
generally be prioritized first for 6- and 5-year reappraisal cycle counties and lastly for 4-year

reappraisal cycle counties.

B. Office Space and Equipment Needs: Adequate office supplies and necessary
equipment for the assessor's office will be planned and budgeted for so that a timely and

acceptable revaluation program can be completed.

C. Use of Aerial Photographs / Oblique Imagery: Aerial photography and/or oblique
imagery will be utilized to review and update location, access, land grades, improvements, tree
lines, acreage, etc. Additional tools that integrate CAMA data into geographic information systems
(GIS) will also be used to evaluate and update the consistency of improvement types, land tables,
NBHD codes, etc.

D. Assistance of Division of Property Assessments: Technical support in developing
base rates (base house, commercial improvement types, etc.), OBY rates, small tract

valuation tables, market and use farm schedules, and commercial and industrial property
valuation may be requested from the DPA while understanding the constraints as mentioned in

section A above.

E. Development of Sales File: Sales data will be entered into the CAMA system in a
timely manner to ensure the most relevant, accurate information is available for revaluation
purposes. It is understood and acknowledged that ninety (90) days form the date of
recording should be considered the maximum amount of time for sales data entry. The
assessor's office will make reasonable efforts to minimize the number of days that elapse

between the recording of deeds and sales data entry during the revaluation year.

F. Neighborhood Codes: Neighborhood codes will be checked for consistency and
delineated in a manner that is reasonable for mass appraisal purposes.
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Improvement Valuation:
1. Base Rate Development: Residential improvement values (base house) will be
based on the most current market derived data available. Commercial rates will be

derived from Marshall & Swift Valuation Service and adjusted for the local market.

2. Out Building and Yard Items: OBY costs and depreciation tables will be derived
from Marshall & Swift Valuation Service. If the local market dictates a deviation from the
published cost data, sufficient evidence will be collected and maintained to support such a

deviation.

3. Collection & Use of Income & Expense Information: Questionnaires will be sent to
selected income producing properties during the revaluation year for use in property

valuation and appeals.

4, Quality Assurance Efforts: The quality of work completed by field personnel and
data entry staff will be reviewed and monitored on a regular basis by the assessor or

senior staff. In addition, assessment summaries will be monitored for any irregularities.

Land Valuation:
1. Rural Land & Use Value: Market value schedules with any necessary size and
location adjustments will be developed by the assessor with DPA assistance as needed.

Use value schedules will be developed by the DPA pursuant to current state law.

2. Unit of Measure Tables: UM tables will be used to value residential land from 0 to

14.99 acres (small tracts). DPA assistance may be requested.

3t Commercial & Industrial: Commercial/industrial land, whether urban or rural, will be

reviewed and revalued according to current market data. DPA assistance may be requested.

4, Quality Control: The assessor will conduct quality control at all times with a review
of randomly selected parcels. Statistical analysis will utilized to identify outliers and

to ensure standard statistical measures are achieved.

Mineral and/or Leaseholds: Applicable questionnaires will be mailed to identified
properties in the revaluation year by the assessor's office. DPA assistance in the

valuation of leaseholds or mineral interests may be requested.
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J. Valuation Analysis: Statistical analysis will be performed by the DPA to ensure final
statistics fall within acceptable standards in all categories of properties. Final value correlation
will consider all approaches to value with the most applicable being utilized in each instance
where sufficient data exists.

K. Mapping and Ownership: Mapping and ownership information will be kept as current as
reasonably possible during the revaluation year understanding the importance of timely information

during revaluation.

L. New Construction: New improvements and/or remodeling will be kept as current as
reasonably possible during the revaluation year with emphasis on (including, but not limited to):

effective year built (EYB) or condition, proration, and accurate OBY data.

M. Final Value Meeting: A final value meeting between the assessor's office and the DPA
will address all aspects of revaluation. The final analysis will be based upon standard statistical
measures of performance. It is understood and acknowledged that the DPA must approve the final
product of the revaluation effort.

N. Hearings (Formal and Informal): The assessor’s staff will be responsible for informal
hearings, and it is understood and acknowledged that DPA assistance for informal hearings cannot
be guaranteed. Assistance with formal hearings may be requested from the DPA by submitting
such requests on a parcel-by-parcel basis directly to the DPA assistant director for field
operations.

Is your county currently on the IMPACT system? Yes / No

Do you plan to change to another system? Yes No v

If so, list the name and the date:

Date
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ASSESSOR'’S PERSONNEL ASSIGNMENT

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE
NAME
YEARS OF SERVICE

PHASE RESPONSIBILITY

TITLE

NAME

YEARS OF SERVICE
PHASE RESPONSIBILITY

POSITION # 1
PROPERTY ASSESSOR
MARK WARD
28

ALL PHASES OF THE REAPPRAISAL PROGRAM

POSITION # 2
DEPUTY ASSESSOR
CAROL MITCHELL
20

MAPPING & OVERSIGHT OF ALL OTHER PHASES

POSITION # 3
PERSONAL PROPERTY/CLERK
KARLEY SANDY
14
PERSONAL PROPERTY, KEYPUNCH, AND CLERICAL
DUTIES
POSITION # 4
MAPPING
CAROL MITCHELL
20

MAPPING AND CLERICAL DUTIES AS NEEDED

POSITION #5
FIELD REVIEW
CLINT DOYLE
4

REVIEW OF PROPERTY AND NEW CONSTRUCTION

POSITION # 6
CLERICAL
ANGELA KENNON
6

CLERICAL, KEYPUNCH

POSITION # 7
CLERICAL
TAMMY DOWDY
1
CLERICAL, KEYPUNCH
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Signature Page

ASSESSOR OF PROPERTY (Signature) DATE
COUNTY MAYOR / EXECUTIVE (Signature) DATE
CHAIRMAN, COUNTY COMMISSION (Signature) DATE

ATTACHED RESOLUTION FOR 4 OR 5 YEAR CYCLES?

YES NO
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RESOLUTION NO.

RESOLUTION AUTHORIZING
A CONTINUOUS FOUR (4) YEAR REAPPRAISAL CYCLE

WHEREAS, Tenn. Code Ann. § 67-5-1601 establishes a general six (6) year reappraisal
for updating and equalizing property values for every county in Tennessee for property tax
purposes, and

WHEREAS, a six (6) year reappraisal program consists of an on-site review of each parcel
of real property over a five-year period followed by revaluation of all such property in the year
following completion of the review period and includes a current value updating during the third
year of the review cycle and sales ratio studies during the second and fifth years of the review
cycle, and

WHEREAS, Tenn. Code Ann. § 67-5-1601 provides that upon the submission of a plan
by the assessor and upon approval of the State Board of Equalization, a reappraisal program may
be completed by a continuous four (4) year cycle comprised of an on-site review of each real
property over a three (3) year period followed by revaluation of all such property in the year
following completion of the review period, and

egisl County understands
that by year 1 be conducted during
the sec le and the centrally assessed properties and commercial/industrial

tangible personal property will be equalized by the sales ratio adopted by the State Board of
Equalization;

NOW, THEREFORE, BE IT RESOLVED by the county legislative body of
County, meeting in session on this the
day of that:

PURSUANT to Tenn. Code Ann. § 67-5-1601, reappraisal shall be accomplished in
County by a continuous four (4) year cycle beginning
comprised of an on-site review of each parcel of real property

over a three (3) year period followed by revaluation of all such property for tax year

Adopted this day of

APPROVED:

County Mayor (or Executive)

ATTEST:

County Clerk

Revised January 2019
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March 2, 2021

COUNTY TECHNICAL ASSISTANCE SERVICE
226 ANNE DALLAS DUDLEY BOULEVARD, SUITE 400
NASHVILLE, TENNESSEE 37219-1804

FAYETTE COUNTY, TENNESSEE
HIGHWAY FUND LOCAL REVENUES
CERTIFICATION FOR FY 2020-2021

ACTUAL

DESCRIPTION 2015-2016
Current Property Tax 890,490
Trustee's Collections - Prior Year 18,410
Circuit/Clerk & Master Collections - 13,481
Prior Years
Interest and Penalty 3,446
Pick-up Taxes 656
Payments in Lieu of Taxes - Local 490
Utilities
Payments in Lieu of Taxes - Other 5,097
Local Option Sales Tax 394,298
Wheel Tax 762,788
Other Local Revenues 104,010
Total Local Revenue 2,193,166

Average = Total of 5 years total
local revenue divided by 5
*estimate if audit figures are
unavailable

THE UNDERSIGNED OFFICIALS OF FAYETTE COUNTY, TN DO HEREBY CERTIFY THAT $2,216,475 HAS BEEN APPROPRIATED AND

Fayette County Tennessee

ACTUAL
2016-2017

764,847
17,012
10,787

3,487
1,273

447
3,968

330,851

772,358

148,333

2,053,363

ACTUAL
2017-2018

800,625
11,247
11,656

2,911
1,423

448
1,735

479,952

781,693

150,000

2,241,690

700,629
15,400
10,003

2,721

674
2,038
2,174

550,873

760,178

270,000

2,314,690

Five-Year Average

ACTUAL
2019-2020*

612,611
13,104
10,452

2,804
1,692

323
3,382

657,499

812,599

165,000

2,279,466

5 YEAR
AVERAGE

3,769,202
75,173
56,379
15,369

5,718
3,746
16,356
2,413,473
3,889,616
837,343

11,082,375
2,216,475

ALLOCATED FOR COUNTY HIGHWAY PURPOSES FROM FISCAL YEAR 2020-2021 LOCAL REVENUE SOURCES AS COMPARED TO
$2,216,475 THAT REPRESENTS THE AVERAGE OF THE MOST RECENT 5 YEARS OF LOCAL REVENUE SOURCES ALLOCATED AND

RECEIVED FOR FAYETTE COUNTY HIGHWAY PURPOSES, PURSUANT TO TENNESSEE CODE ANNOTATED 67-3-901.

OFF
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BUDGET
2020-2021

570,000
22,000
20,000

3,000

700
1,000
2,000

577,775

780,000

240,000

2,216,475



Public Work Five Year Average Adjustment for Fiscal Year 2020-21 Resolution

WHEREAS, the Fayette County Commission is responsible for appropriating necessary funds to Fayette
County Public Works so that local funds are at least equal to the average of the previous five years, hereafter called
“Five Year Average”; and

WHEREAS, failure to budget sufficient funds to Public Works would require a dollar for doliar reduction
in the funding from the gas tax funding supplied by the State of Tennessee; and

WHEREAS, the Department of Revenue and the Comptroller’s Office have decided to calculate the Five-
Year Average using audited figures that were not available during the budget process for Fiscal Year 2020-21 which
has shown a shortfall of $65,827 in overall funding;

NOW, THEREFORE, BE IT RESOLVED by the Fayette County Board of Commissioners that:
1. The amount of Sales Tax budgeted as revenue for Public Works Fund 131 be adjusted by
increasing the amount by $65,827 to a maximum of $577,775; and
2. Any additional revenue in sales tax in excess of $577,775 received by Fayette County
Government, not already allocated by law, be added to County General Fund 101.
3. This resolution supersedes the resolution passed by the County Commission at its regularly
scheduled meeting on February 23, 2021.

Adopted this 23" day of March 2021.

APPROVED: ATTEST:
Rhea Taylor, County Commission Chairman - Sue Culver, County Clerk
DATE o
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PROPOSAL FOR FURNISHING FIRE APPARATUS

March 4, 2021

Fayette County Fire Department
P.O. Box 218

13095 North Main Street
Somerville, TN 38068

The undersigned is prepared to manufacture for you, upon an order being placed by you, for final
acceptance by Emergency Vehicle Specialists, at its home office in Memphis, Tennessee, the apparatus and
equipment herein named and for the following prices:

4- Pierce/Freightliner Pumpers as specified- $330.316 Each $ 1,321,264.00
HGAC Discount- ($5275) Each (21,100.00)
Multi Truck Discount- (-$7000) (28,000.00)
Discount for full payment at contract- ($8697) Each (34,788.00)
2- Pierce/Freightliner Dry Side Tankers as Specified- $346,275 Each 692,550.00
HGAC Discount- ($5439) (10,878.00)
Multi Truck Discount- (14,000.00)
Discount for full payment at contract- ($9095) Each (18,190.00)
Payment required at order placement Total $§ 1,886,858.00

Said apparatus and equipment are to be built and shipped in accordance with the specifications hereto
attached, delays due to strikes, war, or intentional conflict, failures to obtain chassis, materials, or other causes
beyond our control not preventing, within about 12 months after receipt of this order and the acceptance thereof
at our office at Memphis, Tennessee, and to be delivered to you at Fayette County Fire Department.

The specifications herein contained shall form a part of the final contract, and are subject to changes
desired by the purchaser, provided such alterations are interlined prior to the acceptance by the company of the
order to purchase, and provided such alterations do not materially affect the cost of the construction of the
apparatus.

The proposal for fire apparatus conforms with all Federal Department of Transportation (DOT) rules
and regulations in effect at the time of bid, and with all National Fire Protection Association (NFPA) Guidelines
for Automotive Fire Apparatus as published at the time of bid, except as modified by customer specifications.
Any increased costs incurred by first party because of future changes in or additions to said DOT or NFPA
standards will be passed along to the customers as an addition to the price set forth above.

Unless accepted within 30 days from date, the right is reserved to withdraw this proposition.

Emergency Vehicle Specialists, Inc.

By: Bob Dudley
AUTHORIZED SALES REPRESENTATIVE
Bob Dudley

EMERGENCY VEHICLE SPECIALISTS
OSD1397 Revised: 10/23/2017
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FAYETTE COUNTY AUDIT COMMITTEE REPORT

FOR FISCAL YEAR 2019-20

March 11, 2021

The Fayette County Audit Committee met on March 11, 2021 to review the findings and resulting
actions of the Audit prepared for Fayette County by the Office of Local Audit in the Tennessee
Comptroller’s Office for Fiscal Year 2019-20, which ended on June 30, 2020.

The members present for the meeting included:

Claude Oglesby — Chairman, County Commissioner
Willie German — Vice-Chairman, County Commissioner,
David Lillard — County Commissioner

Steve Reeves — County Commissioner

Myles Wilson

Rhea Taylor — Secretary, County Mayor and non-voting

The Committee elected officers for the meeting. A motion was made by Wilson, seconded by Lillard, to
elect the current officers for another term. The motion passed unanimously.

The Committee had received the audit and reviewed them individually prior to the meeting. The
findings of the audit were:

OFFICE OF DIRECTOR OF SCHOOLS
(Vincent Harvell, Fayette County Schools Budget Director, reported for the School system)

e The General Purpose School Fund required material audit adjustments for proper financial
statement presentation

o Response: The year closing will have the property entries

e The office had deficiencies in budget operations.

o Response: The school system will make budget amendments and will review accounts
to make sure revenue is accurate.

e Some journal entries were posted in the General Purpose School and School Federal Projects
funds that contained errors or were not supported by adequate documentation.

o Response: Journal entries for first part of current year (July through December) are
being reviewed; After December, any entry must have adequate documentation before
being entered.

e The school department was assessed interest and penalties totaling $68,823 by the Internal
Revenue Service

o Response: IRS payments are still being reviewed; a step in the process to submit
payments to the IRS was missed; funds were transferred to the correct fund internally
to pay, but was not executed on time.
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e The office had purchasing deficiencies
o Response: Limit for Bid Purchasing was re-established at $10,000, from $25,000; only
departments that have a purchasing department are allowed to increase the limit to
$25,000; Also, all purchases must have Purchase Orders.

Each finding was addressed in the audit and the remedy was identified. The Committee accepted the
information and forwarded the report on to the County Commission for acceptance.
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FAYETTE COUNTY CLERK’S OFFICE
P.0.BOX 218
SOMERVILLE, TN 38068
901-465-5213

February 24, 2021
Mayor Rhea Taylor
And Board of Commissioners
13095 N. Main St.
Somerville, TN 38068
Dear Mayor and Commissioners
It has been my pleasure to serve this county as County Clerk for the past nearly fifteen years.
That is why this decision has been so difficult for me. However, this letter is to inform you that I
plan to resign from my position due to health reasons effective June 1, 2021.
It has been an honor to serve with each of you and to work for the good of the citizens of our
county, and it has been so rewarding to see our county grow. I believe many good things are in
store for Fayette County and I look forward to your leadership in the future.
I would like to ask that you appoint my Administrative Assistant, Shana Burch, to finish my
unexpired term. She has almost fifteen years experience in the office and I feel that she is more
than qualified to do the job.
Thank you for all your considerations over the years. I appreciate each of you.
Sincerely,

Sue Culver,
Fayette County Clerk
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RESOLUTION IN SUPPORT OF “MARSY’S LAW”

WHEREAS, the Fayette County Commission (the “Commission”) believes “Marsy’s Law” will strengthen and
protect the rights of victims of crimes in Tennessee; and

WHEREAS, the Commission is in support of an Amendment to the Tennessee Constitution securing permanent,
enforceable rights of victims; and

WHEREAS, the amendment to the Tennessee Constitution would preserve and protect the rights of victims of
crime, a victim shall have the following rights, which shall be protected:

(1) The right to be treated with fairness for the victim’s safety, dignity, and privacy; (2) The right, upon request,
to reasonable and timely notice of, and to be present at, all criminal public proceedings and all juvenile
delinquency proceedings involving the accused; (3) The right to be heard in an proceeding involving release,
plea, sentencing, disposition, and parole, as well as any public proceeding during which a right of the victim is
implicated; (4) The right to be free from harassment, intimidation, and abuse throughout the criminal justice
system, including reasonable protection from the accused or any person acting on behalf of the accused; (5)
The right, upon request, to reasonable notice of any release, transfer, or escape of an accused or convicted
person; (6) The right to full and timely restitution from the offender; (7) The right to a speedy trial or disposition
and a prompt and final conclusion of the case after the conviction or sentence; (8) The right, upon request, to
confer with the prosecution; and (9) The right to be fully informed of all rights afforded to crime victims.

WHEREAS, a victim may assert the rights enumerated above. The General Assembly has the authority to enact
substantive and procedural laws to further define, implement, preserve, and protect the rights guaranteed to
victims by this section.

WHEREAS, other than as provided in the preceding paragraph, this constitutional amendment will not create any
cause of action or claim for damages against the state, any political subdivision of the state; any officer,
employee, or agent of the state or of any of its political subdivisions; or any officer or employee of the court.

WHEREAS, as used in this section of the law, a “victim” includes any person who is directly and proximately
harmed by the commission of first-degree murder, a felony, or a Class A or Class B misdemeanor, or who is
directly and proximately harmed by the commission of any act that would constitute first-degree murder, a felony,
or a Class A or Class B misdemeanor if committed by an adult. The term “victim” includes a victim’s lawful or
court appointed representative, the next of kin of: deceased, incompetent or incapacitated victim, or the parent or
guardian of a minor. The term “victim” does not include the accused or a person whom the court finds would not
act in the best interests of a decease, incompetent, incapacitated, or minor victim.

NOW, THEREFORE, BE IT RESOLVED THAT, on this the 23 day of March, 2021 the Board of Fayette County
Commissioners support “Marsy’s Law” and request that it be considered by the State of Tennessee Legislature.

APPROVED: ATTEST:

Rhea “Skip” Taylor, County Mayor Sue W. Culver, County Clerk
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Sales Tax

Average 2020-21 Monthly School Collections Target is
Revenue by Month
(Net Collections) School Avg
Fayette County Fayette County | School's Collection Total Year-To-Date Monthly
County Total Collections Net Monthly School Amount Collections
July $ 918,801 $ 140,000 $ 70,000 | $ 459,400 v $ 459,400
August $ 886,017 $ 123,205 $ 61,603 1 $ 443,009 v $ 451,205
September $ 873277 $ 145,396 $ 72,698 | $ 436,639 v $ 446,349
October $ 892453 § 134,069 $ 67,03518% 446,226 v $ 446,318
November $ 1015941 $ 139,568 $ 69,784 | $ 507,970 v $ 458,649
December $ 960,845 $ 145,778 $ 72,8891 % 480,423 v $ 462,278
2021 January $ 1,377,082 $ 272,635 $ 136,317 | $ 688,541 v $ 494,601
February $ 931,544 § 166,227 $ 83,114 1% 465,772 v $ 490,997
March $ - v $ -
April $ - v $ -
May $ - v $ -
June $ - $ 3,927,980 $ -
Collected Sales Tax to Public Works $ 633,439 | Sales Tax Budget 2019-20 $ 4,266,311
Current Avg Monthly $ 79,180
Public Works Estimated Monthly $ 48,148
YTD Sales Tax Over/Under Budget: $ 253,742 | YTD Sales Tax Over/Under $ 1,083,772
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Estimated

Tax Collections

355,526

711,052
1,066,578
1,422,104
1,777,630
2,133,156
2,488,682
2,844,208
3,199,734
3,555,260
3,910,786
4,266,312
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19

19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20

Jun-20

DATE
Jul-20

Oct-20
Nov-20
Dec-20
Jan-21
Feb-21
Mar-21

-21

Jun-21

30
$0

$0

$0

BRADEN

$0

$0

ADEQUATE FACILITIES TAX BY FISCAL YEAR

FAYETTE GALLAW
16
$0

5 $0
1 $0
$14,016
$8,804
$10,813
7,052 $0 $0
$12,289
$1
75,947

FAYETTE

9,496 $0
,301 $0
840 $0
$26,546 $0
$21 391
14 $0
0 165 $0

81

$0

$0

$1 74

$0

JU LAGRAN

$0
$0

$0

$0

$0
$0

MOSCOW OAKLAND

$0

OAKLAND PI

1 873 $60,541
322 18,384

7 $6,121

872 $11,301
$17,242 914
$22,858 1910
,469 11 4

7 390
$42,285 $1 783
750 17777
10,736

18

$28,293
1,944
$30,087
780

777

$38,279

Page 288

PIPERTON ROSSVILLE

$1
0
1 116
$13,840
710

1

147 720

602
367
069
641

17
516

$3,193

090
$5,706

177
072

SOMERVILLE

701
1,313
$1,651
$1,469

$2,476

477
541

SOMERVILLE

$6,790
1,615
$20,492
209
551
$3,030
$0

wi

$0
$0

WILLISTON

$0
$0

TOTAL

$77

13

772
1,598

$62,306

23,318

TOTAL

$86

A72



BUILDING PERMIT REPORT
Data For: February 2021 'Permits Issued: 19 Fees Collected: $6434
TOTAL BY CIVIL DISTRICT AND PURPOSE
CD# HOUSES MOBILE BUSINESS INDUSTRY ADDITIONS OTHER CD# TOTAL

#01 0

#02 0

#03 0

#04 0

#05 1 1

#06 1 1 L2

#07 2 1 oy _h 1 2 6

#08 ‘ ‘ 2 2

#09 1 4 5.

#10 0

#11 1 1 2

#12 0

#13 0

#14 1 1

#5 0

TOTAL 5 1 0 0 2 11 19

MONTHLY REVENUE REPORT PREVIOUS FISCAL YEAR
BUILDING PERMITS $6,229 BUILDING PERMITS $5,135
ROAD CONS. REVIE\W FEES $0 'ROAD CONS. REVIEW FEES $0
BEER PERMITS $0° BEER PERMITS $0
APPEALS BOARD FEES $0 APPEALS BOARD FEES $0
REZONING FEES $0. REZONING FEES $0
SUBDIVISION REVIEW FEES $50 SUBDIVISION FEES $50
REINSPECTION FEES $150 'REINSPECTION FEES $350
ORDINANCE COPY FEES $5 ORDINANCE COPY FEES $0
GIS MAP & DATA FEES $0 GIS MAP & DATA FEES $0
MONTHLY TOTAL $6,434 MONTHLY TOTAL $5,535
BEGINNING BALANCE $107,326 BEGINNING BALANCE $85,011
MONTHLY TOTAL $6,434 MONTHLY TOTAL $5,535
YEAR TO DATE $113,760 YEAR TO DATE $90,546
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